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Price — 83  and  Interest 
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IllEXPORTS  ACTUALLY  RICH  GOLD  MINES  CANADIAN  MARCONI  iRECESSIONS  ARE 


HAD  GAIN  OVER  FROM  PEAT  BOGS. 
IMPORT  nGURESi  FABULOUS  PROFITS! 


PROFITS  FOR  1913  i  CARRe  FURTHER 
WILL  SHOW  GAIN^  IN  WEEK’S  MARKET 


Last  Quarter  of  1913  Our  Imports  Economical  Gas  Light  and  Power  But,  of  course,  1912  Profits  Were !  Disturbing  Influences  Abroad  Un- 


Were  Only  86  p.c.  of  Exports, 
Compared  With  147  p.  c.  in| 
Same  Quarter  of  1912 — Foreign  | 
Economists  Please  Note! — Full! 
Year’s  Record  Improved.  | 

Staii.stituil  stiuloiits  in  lOuropo  uud  Xow  1 


Company  Issuing  6  Per  Cent. 
Preferred  Stock  “  Dividends 
Guaranteed  ’’—Stock  Will  Rise 
100  Per  Cent.  Shortly! — “  Get 
in  Quick  to  This  Great  Offer.’ ■ 


Only  $62 — Business  in  Healthy 
Condition  and  New  Night  and 
Week-end  System  Will  Help 
a  Lot  —  About  the  Original ! 
Slock.  i 


settle  Stock  Markets  But  Local 
List  Shows  Few  Pronounced 
Changes  Affecting  Home  Se- 1 
curities — Liquidation  in  Dom. ! 
Steel  Proves  Strain. 


I  Staii.itituil  stiuloiits  in  lOuropo  uucl  X'ow  Ailbginji:  t  bv  posbcssion  oT  a  prof.css  which  ]  During  the  past  Avcok  tlw  Canadian:  Recessions  which  entered  llic  block  mar- j 
I  ^  ork.  if  friendly  disposed  towards  Canada,  will  luako  “gold  mines  at  tlic  surfaco  of  the  !  Alarcon!  Company  set  a  new  liigh  record  •  kets,  both  hero  :ind  abroad,  at  the  close  of ' 
I  should  derive  an  erjonnous  amouni  of  satis-  earth”  out  of  peaL  bogs,  tlio  Economical  j  for  transatlantic  traffic.  'Fho  wireless  ap-  February,  were  carried  into  the  markets  of  i 
faction  from  the  import  and  e.Nport  figures  Gas  Light  and  Power  Company  l.imitod.  ,  paratua  between  the  Nova  Scotian  coast  '  the  first  week  in  X-dreh.  Montreal  and  To- ‘ 
I  for  the  calendar  year  11U.3,  just  pubjished  having  general  offices  at  .Ve  St.  Fiaiieois  j  tnnl  the  coast  of  Inland  for  flio  purpose  of  1  ronto  markets  tvere  visibl.v  affected  by  the  i 
I  in  the  Unrevised  Trade  Statement  for  Xavier  St.  atid  “d,  nioiistrativc  plant”- at  h’-‘nsat-fing  transatlantic  luisiness  has  pass- k^^rly-iu-the-^  uncertainty  over  the  Do-' 

I  December.  lisivsi  kn  .......  ir,,  *r..A  M f'iot*5fP<'r>montal  stage  and  with  I  .  .  . . ^  ,  ; 

I  The  imports  of  this  eouniry  are  dictated  J  ‘  '  ®  1  working  arraiigomonts  with  land  companies  i  *”’“*®*^  Steel  divuleiul  position.  A\eakness| 

'  largely  by  the  inflow’ of  new  eapital,  and  it  higld..''  liliiminatnig  .  to  j  completed  there  is  owry  reason  to  believe  itbroad,  which  v.;!-  relb’cled  in  Canadian 

is  nothing  remarkable  that  sineet  the  ear-  say  illuminated- -prospcciu,-.  such-  -of-  the  .  that,  the  business  of  lie  company  will  grow  Paeilie  and  Jfraziliaii  had  a  further  depress- . 
tailment  of  thoeapital  influ.x  early  in  101.1  pu|,]j,,  care  to  eordribute  towards  the  ■  I  iii'^  ei'feet  liei-e 

they  .should  have  shown  a  decided  lalling-j  til..’  Pscently  the  company  has  e.xlended  iLs  ,  ’L,  '  : 

elT.  Hut  the  figures  of  e.vpovls  are  Pro- 1  .  business  hy  the  , adoption  of  the  nighi-let.ter  The  announcement  that  Tlrilain  would  not  i 

fouudly  signilicani  of  llie  enormous  itro- I  .n,  T  /  ‘  i  stnd  week-end  letter  system  :i  t  rates  tt  liieli  ,  intervene  in  .Mexico  brought  apparent  rc- . 

'  ductive  power  of  the  .'ounirt.  and  the  way  ;  ’e.'l  ! I-  -)  ‘‘1, 1  '‘'A’ry  favorably  viitli  those  of  Off  fo  "’all  street.  Dut  the  uncertainty! 

ill  wliich  it  may  be  iuereased  wln  ti  our  at-  .  .?  i/ Vioii  ",  .oU  cable  I'ompanie-.  and  further  high  '  surrounding  the  Home  Rule  problem  caused 

tenlioii  is  taken  elV  ih.-  “e<>iislrit.  livr'"  -  "J  ;  ' ■|'l]-eniwin  *  ■  (raffle r<  eerdsure  antieipaled  bv  , he  offh'ials  a  nervous  strain  in  I. ondeii  rliat  had  its  ef- 

tverk.-,  to  wliieh  .''ir  fleerae  I’aisli  i'd’"''iue<l  |  '  pDierietl  s,ee|.  a:i<l  •  •itt.  UU  oi  '  of  the  company  at  the  head  otiiee  in  Men-  P'ct  eii  the  Stock  Exchanges  there.  Re- , 

Us  i\.  had  been  devoting  oiiisthes  a  little  ,  ’  ,  ,i  ,  .  (real.  '  ;  ports  of  a  revolution  in  I’.rii/il  and  of  the) 

too  long.  ,  ''r  I n  '  ■  I  •'’'ome  of  the  stn  ees.-  which  has  iinetided  i  political  ditth  nliies  in  Parts  continue  to  add 

'I'otiil  exjiorts  of  domestie  products  in  j  ,  I’  '  <>*  (■''  J  >1"'  English  ^ftirconi  Compttny.  the  shti.res  |  to  the  general  luttrUef  distiirhanee. 


:  .11. ,  ,1  ,  ruevoiiii  ....  .*•  "w  eanie  I'ompame-.  ate  ruv,  ter  nign 

Is  eapitalizecl  til  .S'!  .(MItl.lHMi.  juprle  up  ot  1  ii  i  i 

svruilliui  .....l  ><'.110111111  (rafflelt  eet-dsuie  aniteipaled  bv  ihe  officials 


Five  Cents 


City  of  Saskatoon 

Sfc  Debentures. 

ISSUES  IN  SEUOKXITATIOKS  , 
OF  $100,  $500  AUD  $1,000. 

Maturing:  1  July,  1943. 
Interest  1  Jan.  and  Jnly. 

Saskatoon  as  a  (ilstrlbutir.g  cen¬ 
tre  servos  45.000  square  miles  rich 
apricultural  eouutiy  and  over  20o 
towns- 

POFUEATION  27,527 
ASSESSMENT  $55,851,985. 

The  C:anadian  Pacific,  Canadian 
Northern  and  Grand  Trunk  Pacific 
have  trunk  lines  tliere  and  operate 
It’i  railway  outlets. 

Price:  Rate  to  Yield. 

.  5'/4% 

<90.27  and  Accrued  Intereet) 

\V  rile  for  Farther  Particulars. 

Wood,  Gundy 
&  Co. 

( .IM{.  Ituilding,  Tomntu. 


EXCHANGE  RATES 


Merling  Lxoliause  and  New  V  ork  V  iiii'Is  were 


„  ./.MHcn,.-  a,  ,ne  ate  six  p.'r  I  .,p,. rat  i„ns  of  t  he  fa  utidia  n  cut  pa  nv.  Diir- 

g  larauteed  .,n  1  he  preferre.l  s.i.j-k,  w  Im-b  , 

Will  have,  the  pnispeetii.s  nuMiesllv  states,  'i-.,,  i  i  ..n 


tri  al.  ;  ports  oi  a  revolution  in  I’rii/il  and  of  the  {  qnuted  as  t'ollows  hi  Montreal  during  the  week  end- 

.Soiue  of  the  sUeee-s  which  has'  intended  j  political  liitlieullies  in  Parts  continue  to  add  i,e_;  I'rUla.v.  r.ili  March,  as  reported  hv  K.  stangcr, 

the  English  ^farconi  fompttny.  the  siiti.res  j  to  the  general  luarUef  distiirhane''.  i;.\iliungi'  lirokir: 

of  which  are  now  sfliiiijr  ;ii  a  premium,  iiia.v  I  Cull  .Tliiliey  Rates.  uo  s  Demand  cables  N.V.  I’uuds 

ieji,.-oiia,l)ly  be  expected  to  n  tlect  on  tbe  |  fall  money  eoiitimies  easy  in  Loudon  and  .sai .  s  i.j  ic,  tc,  ti  i3-:jg  u-tit  pr. 

opirations  of  the  ftiuadiaii  eouipany.  l)ur-|in  .\ew  Vork.  hut  the  gpiierul  bank  rate  for  '  VIom  .  .  s  g?  ug  ti-s  tt  7-i(>  i-iti  pr. 
iiig  the  ten  years  of  its  existeiic  I  he  Cana-  call  loans  in  .Montreal  reiutirn.s  uiiehitnged.  i 'l  ues  .  , .  ti  m  ;rg  •»  i.v-ag  .v-tii  pr. 


lotiil  exiiorts  ot  (luinestie  produeis  m,  , ,  -.i  .  ,  ....  :  '  '  <110  i.ugiisii  .Mtirconi  t  otnpttnv.  t  he  slitires  to  rue  general  luaruet  Uisiuruane''.  P.mIiuhri' lirokir: 

PHI  were  NUrit,  1  lii.Mli;  in  PH'-’  iliev  rose  j  lock,  with  a  bonu-  of  twenty  per  m’ht >,  „i’ which  are  now  sfliiiijr  ;ii  a  premium,  ma.v  I  Call  .Tliiiiey  Riiies.  uo  s 

lo  •‘s.'lll.HNO.iSS”;  and  hi.st  year  tlie.v  t<  rii’lied  .V-  ;  j  ’i  T'I i"?  !.'(.'* \>  ,  ''' |  reji,.-oiia,l)ly  be  expected  to  n  tlect  011  tbe  I  Cali  money  eontimies  easy  in  Loudon  and  .sai .  s  l.j 

the  tislonishing  total  of  .<l.'!t>.‘_*|N,()tj7  .-m  '  ,'i  ■■ '  1,*  ,  i*"-''  ,'.'1!- i.h.h  *.'l><Tations  of  the  ftinadiaii  eouipany.  Diir-  j  in  .\ew  Vork.  hut  the  general  bank  rate  for  '  VP.m  .  .  s  g? 

iiiere.isi’ of  ,j()  jier  eeiil.  in  tw  o  y.'ars.  '' h'h' 1  'h. ^  ‘  ’  t-iin-  ! ’’lit 'I”' (*'H  .vf’ars  of  its  existeiic  I  he  Cana-  fall  loans  in  .Montreal  reiutirn.s  uiiehanged.  i 'lues  .  , . 

agriculture  contributed  .N|  Ill.tHKI.tHHI  of  '  \  *  !’  ."'''f  *  '  '  ilia  '  company  lias  eonleuded  tigaiiist  till  '  Hanker.s  here  incline  to  the  b<‘lu  f  1  hat  there  M  ed ...  .  .s  ', 

this  increase,  it  is  noteworthy  thui  maun-  ",  1  ***'.'".  *'g”.  1*  (  •  1  w’ill  b.'  no  ehaiige  in  the  11  tier  cent,  rttte,  1  Tliuc .  ,s  , 

ftielures  eonirilitiled  nearly  '‘‘p’*' ‘  .Iji.tiuary  ol,  PIKi.  failed  to  sljow  prolits  of  !  now  prevailing,  niitil  navigation  is  welfj'ii .  s  s 

and  showed  tin  inereti-e  of  .'»S  jier  cent,  or  ,  ,  1,,,  ^  '1  1  ..  ,,,i  'p,.,, ‘  Earnings,  il  is  pointed  out  by  |  ojieiied.  IJroker.s.  on  the  other  hand,  per-  <  mid  shipments 

rather  more  Ihati  the  average  inerea-se  in  all  ”1  I-' '•dtlu  ^  f  1 1,,,  eoimtany.  w.re  all  t.-iken  np  in  llie|sist  in  the  s|j,t,.mei,ts  that  .-.G  per  rent,  : - — - - - - 

'■If  '-'cs.  ViiV  mni.li . rc,  -11  .1,  'll  ,.>,r.if-il  is  ^  P''''.* ■''''( 't'k'  ol  ti  considerable  Volume  of  Work  1  nioney  is  obtaimihle  on  the  •’Flreet."  from  — 

Balia  af  Iniparts.  ,•  .*  '  .  •*  .*  ‘  'I  w'hieh  was  more  or  le-s  ol  an  e.\  peri  men  ltd  .  privtiie  eouiieetions  ohviou.sry  I 

'  lied  tii>  111  pint  111  till-  ••oiintry  tind  stnee  a  ;  e*''’*'-  >  ouiu ,  inm.-.  luus,; .  .  '  I  ri  l\  r 


Demand  Cables  N.V.  I’uuds 


ftielures  eoiilribiiP'd  nearh  ‘  OOP,  1 

ami  showed  an  inerea-e  of  T.S  per  cent,  or  ’  '"'ll'dig  >mt,ll 

lit  tiler  more  1  hail  the  average  im'feti.se  in  all  J‘'’d’ioinn  ,il  , 

,  '  tMiipatiy. 

Balia  af  Imparls.  inf  -muc!)  as  a  g 

’  1  led  tii>  111  )ii  at  111  t  lil- 

The  ratio  of  imports  to  <'.\p,,fi,s  ciiiring  mpI  deal  of  s:nd\-  P; 
pill  was  IMI  percent.:  in  Pil2.  that  vear  proliinble  ,  -  ploii  a  1  i>i; 


.latiiiary  dl,  PHd.  failed  to  sliow  pridits  of  !  now  prevailing,  niitil  navigation  is  welfFi 
.  an.v  kiinl.  Earnings,  il  is  pointed  0111  by  j  ojieiied.  IJroker.s.  on  the  other  hand,  per- 
ilie  laiinpanv.  Were  all  taken  np  in  llie|sist  in  fin'  s|j,tenients  that  per  I'cnt,  “ 

in  rlecl  ing  ol  a  consiiiera ble  voln me  of  w ork  1  nioney  is  obtainahb'  on  the  •'Flroet."  from  — 
wliieh  was  more  or  le-s  ol  an  experimental  privat>>  eomn'ctions.  obviousty.  ,  I 


.s  13-83  8-til  pr. 

s  0  7-I(i  1-1(1  pr. 

l;5  83  t>  1.5-83  .5-0 1  pr. 

18-83  0  15  :<3  .5-04  pr. 

Li  83  n  15-83  .5-04  pr. 

l:i  ;(3  It  J.5-83  5-0-4  pr, 


•  iold  shipments  pii>  cable. 


■xpansion,  it  bad  risen  to  Ls7  product-  i;  L  n 


■11  givftl  to  the 
peai  and  its 


per  e,  III.;  but  in  Plld  it  fell  i<i  1.51  per 


-peelnble  i>) 


for  1  he  enl iri' ,v ear.  and  during  1  he  last  <|uar-  adian  Peal  Sm-ielv  slionbl  li-t  in  its  might  | 

lev  uf  the  year  we  had  the  almo.-t  iinpre-  against  tin'  E-'onoini,:*  1  lias  Light  ami  I 

ecdenied  s|n.,.t;,ele  of  ail  ixporialion  w  lii,h  I’ow  cr  ( 'omitanv  .  !  hfough  ihepnirnal  oi  f  be  | 
miuallv  exceeded  the  iinporlation  during  sm-i.-iy.  puldi-ind  iVoin  iln-  -oeieiv'.-  olli,  e  j 
till'  saiiie  period  b.v  a  \ir\  siib.stantial  in  Ottawa. 

margin.  During  Oeudii  r.  November  and  .  ■  1.  ' 

Dee.'mber  of  Pli;:  the  import-  vver.'.tniy  Sii  .Vbsur.lil  y  „|  .SiaUsmeiils..  . 

per  I'eiil.  of  1  he  eximi'is.  while  in  the  same  Di-eiis-ing  the  eonipany's  .slat,  im  ii;  a- 
•  pilirter  of  PH'J  they  ware  1  17  per  ecnl.  of  („  )•  |,i'o.|ieei  11-.  thill  "wilh  Olir  g.e-  pro''(ss  '  ; 

the  exports.  tin  p>  a  1  bog-  of  I'anada  and  Mie  Lnied, 

Tbe  ixports.  by  ehis-es.  lor  llie  thro  .Slate-  iti'  rial  gold  ininis  iL  lln'  siirfaee  of' 

year-  are  as  I'ollovv-;  ihe  eiirfli.  the  Pt  iil  Soi-iei  v  suriiii-t  s  (hat. 

lo)  gold  mines  'e  di.-eov  cred  wunld  be  it; 

Mine  4 1 1 , 1  g  I  .ti.ss  v.ii.iinoni  v.ino,.:  ii.,  .  ,  1  r  .1 

I'i-heiie-  .  I.5..s|0.<cr.>  to:;. 50.171  ■_’0.3:e.  is  eUeii  m-i  a  lie,  -  to  I  he  . .  (he  pel.  I  bogs  I 

l  i>,'c-i..  :■.«,*  108, ons  i::.5so.s5::  (3  .58;’.o. if  (he  slaleim  uts  ma,|e  wi'i'i'  fully  i-aiiabie  ■ 

Viiiniiij  .-.0,01.5  IMI.5  i:;.  l•t^.7,5^  5(  .OG’.'.iin  t ,  |•i)iea .  ion.  .Indging  from  the  indip','-' 

VgriclllUII'c  ns,.,J,  ...IS  ]  IL’. 805.3,  30S. 0)3.000  .  i  l  l  c  ■  I  .  '  c  .  ,  ■ 

Mnniir.  .  8i.ii:i,’3ii5  1 1 ,7!ts.>.)go  5 1  ((io.s7i  'tnnl '  liehliorih  .o  ptirenast  r.-  ol  .sioi-K  in 

Mi-e...,  Il<.l,'3.50  115,303  IOS.5T7  tile  eomimn'.  the  nea*  hogs  ;  n-  p.  i  ;  jp. 


'  in  eonsideralion  of  the  many  temporarily 
III  the  lialjiin-e  s.ieel  loi-  tlm  year  <  mling  '  unfavorable  factors  wliieh  linye  lieveloped  in  I 
I  he  p.'nod  imlieated  above  appears  llii'  the  ];,j.t  two  weeks  the.  local  marlo't  has 
lowing  iicin  in  siirphi-  .h'i-ouiii  :  held  its  iidvtim  e  of  the  earlv  |itirt  of  the 

“.vdtl  iiro.lil  on  year  s  operations,  .''ilig’.l  1  year  wi  ll. 


of  V (  ritiea . ion. 


pioiiaiio.i  o.  peai  tiini  I's  p..riod  imlieated  above  appears  (lie 

no’  -urpn-tng  tliat  >  ne  Ingbly  blowing  ilem  in  siirphi-  . . : 

•gam/a, ton  known  as  tbe  f  an-  ..  operations.  .'':ii2.l  1  " 

leiely  slionid  ii't  111  ti-  nuglit  I  That  sm.'  !l  item  n  presenled  the  lir.-t 
l',,'onoinii  ;>.  las  Light  om'  I  wldeh  the  eonipaliv 

,iiy.  (hrough  (he  .p.nrnal  oi  (he  ,  roport.'d  to  shareholders.  Though 

-111  d  l:oin  ,hi'  -oi'ieiy  .-  olln  e  ^  ^  .,  I  pij  I,  an- 

j  not  y  et  eouiplelo  ami  may  not  be  pnJili-.ited 
n'fliiy  of  .Siais-iiieiiis..  :  for  .some  weiki  y  il  (  here  i.-  every  indii-ation 

,  '  .  I  llnil  the  item  of  profit  will  show  a  eon.-idi'r- 

the  l•',nlpany  s  .-.a(i  nnn,  a ble  it)ere;i.-e  over  i  li!' trifling  sum  noted  t  he 
-.  iha.  wiiii  onr  g.e-  pro'-tys  ,  p^ev  iotl.s  yea)’.  .\nd  w  liih' ii  may  lie  a  long 
-  Ol  <  i.nada  ami  ,  he  '  i’’ ' ''iD 

1  gohl  inim's  ii.  ihi'  sni’itiee  ol  jj,  receipt  of  <liv  idemls.  they  may  at  least 
e  I  t  ill  Soi'teiy  -uriiiises  (hilt.  |.,hi.  lipart.  that  ill-  v.ors(  i-  over  and  that 
:s  y  e^  ili.-i'overed  wonld  he  !•  j  {.jie  future  may  hring  -oiiie  yieUI  for  the 
to  the  ’.alne  of  (he  pe;.i  I'ogs  I  ,.j;p,,j,d,.d  in  th*'  ai-qui-ition  of 

cuts  mmb'  were  lullv  <;« P’"' i  l.'anadiiin  ..Marconi-. 

i.  .l.ndging  •rout  the  indnee-  .Sliareliohiej’s  wh>)  have  tluir  scrij)  are. 
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Dominion  Fieri  eommon  was  (u.sily  (lie 
ontstamling  feature  of  the  vwek’s  trading. 
It  seemed  a-  if  the  attention  of  the  whole 
market  was  e<’ntred  niion  this  slock.  Lntil 
late  Weiliiestliiy  there  was  the  um’ertainty  as 
to  the  iniiintenanee  of  th*'  dividend.  'I'ln' 
stock'  sold  dovvu  to  81.  On  Alonday  only 
iOa  shares  were  traded  in.  with  the  price 
Irvi  1  fractionally  lietter  than  :'..5.  On  Tues¬ 
day.  further  liuidation  set  in  ami  l.’J7<i 
shares  were  sold,  (he  jirice  lireaUing  thcough 
to  81'.,.  In  VVediiesdiiy's  miirket  anotln  r 
L87(j  shares  came  otit  with  34.  the  low  b'Vel 
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«  CJ  A I  TI?  Vf  A  V  iiiiu  I-  '•Djil  ii>  i)Y*  fiTii\  Miith 

Kcfl: HiDliiK.  &  SAGLei-tAI.  i.id  "lo  carry  on  a  hn  im--  of  pcod  le 

-  -  and  distillers  and  di-tri'ni  ioi'  of  a  ; 

Deliiiilelv  KNtulilisliod  Tliiit  .Mtickeii/.ie  ohtained  out  oi  pi  al  under  a  patent  [true 

cV  -Miiii.i  Hove  Bousil.l  Uo.itraet- 

ors*  Ohligntioiisi  M'liv  -All  ” 

This  Sexreej? 

.  TImugh  tliere  ha-  been  no  ..fiieial  -;ale-  P'-'-P'"' i'.  '  >  , 

'meut  it  is  now  ilelinitely  esiabli.-hed  lhai.  '  I'-i  ’ .  '  l>-'  company  Im-  seenred  mil) 

11,0  Maeken/.ie  ami  Mimn  it.Lresls  have  Girl,  -  1 1  hi-  it,  v .  n ,  mn  ,  er  ,  he  ( o,  al  s„nm 
bought  (be  heavy  claims  of  tin  eontraei..,.-  P;'k'<;  one  hams 

againsl  (he  (jnebee  iind  .Nagnenav  Kailwav.  'heir  , at, h  ,n  ,  ue 

l-ri-  slated  in  iiolitieal  cireh  -  that  owing  I""'; '  '  p  ' ’‘.''‘''g  si,;, ^ 

1,1  Sir  Rodolphe  Eorgefs  past  service.-  to  o.  1  he  1  nil  a  moiint  oi  t  he -ale  priee. 

(he  Fariv.  the  (Rtawa  aut  horiiie.s  in  -otne  ,,  P!”'.P- ""ul'i  '-oite: 

,vvav  imiueed  the  -Maeken/.ie  and  .Mann  ? he  onl v  real  nmm  y  tn  1  In  eonce-’t,.  .  xee, 

I  inti'i’ests  to  take  over  (he  million-dollar-mld  Il’t'  P-  '-l';‘Py.  'vha , ever  t In-  ehar.er  and  t 
4  1-  ,•  flriijoii^tratiN  r  ]>laiU  tiiav  lia\«‘  c*<»st. 

Tlmre'i-  no  doubt  that  the  pre.-sttre  has  apparently  lo  he  supi.lied  hy  (l>''  PJ{I' 

,  I  . -i  11,  ..  t;  ,  I  c  .1  M  ho  are  invi  ei  (n  .-ub-eribe  in  (he  oh> 

been  snl'sia n1  (ally  relieved,  so  Itir  iis  t  !ii>  . 

elainis  of  die  old  emdilor.s  are  eom-erned.  ''''ai-. 

I  and  of  eoni’se  the  enn,  raeiors'  delif  carries  (iel  in  O'liek.  Ilii'v  Iv.vlioil. 

’  with  it  a  Hell  on  (he  (jueliee  and  >SitgiKiia\  ..ivi  ,  .i  ■  i  i  ,  , 

'proper(v.  .\s  (he  road  is  only  half  comp-  \r  ",  '".'"■■"'f  ,! 

I  etc' I .  ii  is  reasonable  to  si,ppo-e  lha.1.  (be  '‘"'-'iV 

'new  eonirolling  interests  hav.-  been  prom-  f  G'-pai';'  '..per  eet 

jised  liberal  support,  not  onlv  for  the  .  Mh.eh  will  Imve  a  b.g  raise  ot  s 

plelionof  the  road  bt.f  to  meet  1  he  eontrae-  '"T  (  ’’  1 ' 

ors-  recent  obligations.  !  I-yl'af'  a''tL  T  1  .vour  chant 

It  i-  unfortunate  that  none  of  the  parties  5*-  V  "V 

most  interested  have  thought  it  proper  to  part  „f  yl  n- ,  „  .d,.  .adv  su 

itake  the  public  into  their  eontidencm  now  | «•  t  h.s  grei.f  offer, 
jthat  (juebee  and  Saguenay  lias  praelieally  j  'I'lie  (.'viili  «»f  Miliiiio. 

)  changed  bands.  '  .  ,,  . . ,  . . 


;;  iiieni-  held  lorih  to  ptirelm-i  rs  ol  .stock  in  j,...  i,,,  jj,  ,,  Imitev  juisition  than  those  !  day  .s  tniiling  «>id  g  the  high.  ^  f  y.  ‘ 

7  the  eomj.an;  .  du;  nea’  oogs  ;  m  ,  di-  p,,,ple  w  In.  .suecmbed  to  the  .Uter  the  nu.rket  had  closed,  on  nesihty  I 

:  only  gold  mt.H-  to  lie  y,..rke.l.  '  M, which  did  >  t  n'  annomieement  was  given  to  tue  >treet  ,  - 

Ihe  eompany  hie-  an  anthori/.d  capital,.,  memorable  business  here  some  l.-ii  vears  !  t'M't  the  last  quarters  diviaemi  would  '"'t  ;  ' 


fif  SI  .PHO.OiKI  ami  i  -  -aid  to  be  duly  aiilhor- 
i/i  d  ‘lo  carry  on  a  bn  ini  -  of  pcml  n’ei’s 
and  liistillei’s  and  di-tri'iii  (or-  of  a  ga.- 
obtained  onl  of  in  al  iimh  r  a  patent  proee-s 
find  in  sell  (he  pn  pii II  1 1  pent  fill’  making 
gn  s .  " 

f)ii  the  l''Ii'sl  iiiiil  I.Kst  I'liges. 

till  the  lirsf  pii'gi-  of  (he  pro-pietn-  it  is 


a'go  at  the  lime  die  ( 'anaditin  iMareoni  !  P8td.  The  efieet  ol  this  iiiiiinuneement 
Company  was  lloiited.  rcleeted  in  a  further  8^  break  on 

lli'iginal  sjilv-eriber.-.  many  of  diem  at  all  '1  hursday.  vchen  the  Mock  was  literally 
event-.  I’leeived  interim  receipts  from  (he  )  "  overhoiird.  Ihe  total  volume  ol 

linn  of  M unroe.  Needle,-  lo  -ay  they  never  j ‘‘ay-.s  trading  rau  into  7.';.51  shares,  which 
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Su  far  as  4|ie  pro.-peet  n-  would  indicate  ,  (or  a  perioil  ot  1  liree  y  ear-.  Il  i.s  inten  stiiig 
the  only  real  mom y  in  tin  eiince"n.  i  ,\eept-|  (o  note  troni  dm  eompany  s  dividemi 


ing.  perhaps,  vvhtilever  tin-  eliarier  and  tlio 
"ileiiiiin-traliv  e  jiliinl''  may  have  eust.  i- 
appareiitly  to  be  -npiilieil  by  the  public 
who  are  invited  to  -tili-eribe  in  die  follow¬ 
ing  term- : 

(iel  ill  <D>iek.  i  liey  l-kvlioi  l. 

■'What  We  think  i-  a  bunan/,a  to  llnij 
iuve-tor-  we  are  idTering  to-day  the  prefer- ^ 
red  stock  of  onr  enniiiiniy  with  tl  per  eeiil. 
intere-t.  wliieh  will  have  a  big  raise  of  say  ' 
over  KMt  per  cent.  -Iiorily.  at  the  par  value  [ 
of  SI()  per  share  tii'tr.  1'liis  is  your  ehance.  i 
a-  our  offer  i-  lindTed  to  util'.-  the  lir.-t  1 


ri  eeived  their  scrip.  ‘  ‘  i  reated  a  record  for  the  year.  The  previous  I  .  i.nVotr’ 

Many  of  these,  aecrding  to  General  i'‘‘or,l  hy  an  imlivid.ial  .stoek  m  a  -.mof't  . 

Mi.tmger  .1.  IL  Latter,  are  still  adenipting  day’.s  trinliiig  was  held  this  year,  hy  Laur- ,  ,,, 

to  tiiul  their  certilii’ides.  enlide.  wiiieli  on  I  imsday.  I’cliniary  G.  rail’ 

.  ;‘1>  =‘  minster  .  .|.,l(..l.;3  .5113,30:1  -  ■.’03,071 

C'.p.R.  DIVIDEND  RECORD.  '''  •  /  v'  ‘ 

_  hilt  ill  tin-  ulosc  (h  tin*  «iJTy  tliur*'  was  a 

,,,,  ,,  ...  ■  .  ..  small  rucovury  to  M  sal'**  to  as-  FRIDA Y^S  MARKET 

I  lie  (  ai.adian  I’lieitie  Riiilvvay  (  oinpany’  |)„,„i„iu„  steel  will  o.  eupy  m,  riilLTAI  O  DlAIVlVEi  I 

ha.-  paid  till  jirescnf  ten  I"  ’’ 'H\ nb  iid  i  ti>a,|i„p  |>osjtion  on  the  .Montreal  .  ,  r  rv 

■eyiar-.  K  >s  mten  sling  .\eeeulualioii  «f  Drehne  in  Bi’»/.iliiin 

lie  eompaii'  s  dnidemi  ^  who  will  point  to  the  I’Viitni’e  of  the  Ivnrly  'rradiiiu. 

I'ter  'diree  vm r  ” pi'in mL;  “id;  -d  of  diyi-  ae, .cm  nation  of  dm  d.  eline  in  IJrazil- 

.  I  ■  i  •  di’iid  5  while  on  the  other  hand  there  will  be  ...  .  ,  .  i.  i.  •  ,  . 

ml  be  -,gmh.’.’.nl  ol  a  n,-i.  ...^,^,^^,,1.”  ,vl,icl.  w  ill  (''I'.dJn  d  . . .  .stages  ol  I’r.day  s 

lili-li  die  dividi  ml  mold  |,j.  n,;,),  the  Dir.  eiorate  of  uiarkel  ot  the  Monir.  al  Sto.-k  Exchange. 


rei'ord  lliid  the  dividends  in  the  Jiii-i  have 
lieen  iii<’reii;'ed  after  tliree  year  period.-. 
'I’hi.-  may  or  may  not  be  -ignilieiinl  of  a  rise 
thi-  year.  \'<’  putili-li  (lie  dividemi  reeurd 
as  a,  iiiiif  ier  of  inti  ri  -1 : 


FRIDAY’S  MARKET 

.\eeeiiliialioii  of  DrcliiM'  in  Bi’n/.illiin 
I’Viitni'e  «f  llie  Kiirly  'I'radiiiu. 

.\n  aeeen I  nation  of  dm  deeline  in  IJra/.il- 


tlie  ( 'orporutioii  will  now  emleavor  to  build  Hra/.ilian  sold  at  So  at  the  iipeiiing.  a  quarter 
up  a  strong  tiiiancial  iio.-ition  bi  fore  again  below  the  elosing  sale  ol  I  liursday.  The 
inaugurating  dividends  on  llm  eommon  -toek.  “'’.'j  iioiir  s  trading',  however,  -erved  to 


.'«:L5(l.(»(lll.  part 


vvliieli  is.  already  snli-jE.ld! 


'I'lie  (.'villi  vf  Miliiiiv. 


C.I'.R.N  TVenkiiess. 

I'  l’.K.  continues  to  exliihil  vveakm  -s  on 
selling  hy  foreign  intere.sts.  It  is  muiiife.-lly 
certain  tliat  outside  interest  in  (  umidiaii 
stoi  k  markets,  us  yet,  has  been  very  limit¬ 
ed.  lamdon  and  I’eiMin  have  not  taken 
o:i  onr  gilt-edged  seeuritii  s  as  wii.s  ex¬ 
pected  in  the  early  part  of  the  yeiir.  In- 


I  -till  flirt  her  depress  dm  price  a.nil  the  .stock 
sold  as  low  tis  S'J. 

Iron  opened  at  .'il  '  j  as  again-t  81;  )  at 
TIinr.-day's  eluse  and  deeliimil  fraetioually 
liming  the  emirse  of  dm  morning.  C.M.li. 
jiisl  steady. '-'(IN 1  (lid.  ,\)>art  from  these 
two  i-siies  trading  was  light.  Cement  .sold 
j  al,  81,  Spanish  Itivir  at  I  1  .Ames  Holden 
.  ai,  I  1.  Tuekelt  at  11  J^.  Tlie  general  tone 


GLUT  OF  MONEY 

l-ueal  Finaiiviers)  An(if’i|>iite  Tliat  Su]i- 
plv  Mill  Ei.vrei'fi  INeiiiaiid. 

glut  of  moimy  is  looked  fur  in  Canada 
during  tlm  next  few  months.  Hut  wliile 
considerable  funds  will  be  available  at  lowar 
rates  probably  than  prevailing  bank  rate- 
it  i-  not  considered  in  -Montreal  linaneial 
eirele.s  Ih;i1  tmioli  of  it  will  be  taken  iiji 
unless  the  itidtislrial  silnation  mends  eun- 


Tin'  prn-jiieius  name-  no  directors  save,  ^  ,  , 

one  “die  liigegimre  .\nioniii  Conti  of  ,Mi- j  I'D'  KfN.vxci.M.  '1  r.iKs  i-  inlorined  on 
la  III).  I  inly,  who  j- a  direct  o.  of  tlie  I'ompany  j  good  authority  that  the  Rank'  of  Vaiieouver, 
and  a  eonsulling  engineer  on  dm  gas  in-  ^.Q„,.,.rj|i|)<r  whieli  negoliiilioiis  Jiave  been 
dn-tries  for  rim,  Etiglisii,  Irnli.aii.  (.ennnn  i  .  ,  .i  i  .  ,  is  , 

and  Frem’l.  gov ernnm.its  a nd  the  autln.r  of  j I'-f-dern 
a  fe-.v  inUrmiiiomiilv  weil-known  bunks  ' 'aMiks  for  the  aequisifion  of  its  btisines.-. 


BANK  OF  VANCOUVER  st  ad.  C.l'.R.  eontimies  to  be  lieavily  sold  _  _ _  _ 

—  - -  hy  London  iiml  Rerlin.  .Miieh  of  this  sell-  NO(fN  I'HK'Fs' 

Tin;  KfN'.vxci.M,  'I’r.iKs  i-  inlorined  on  obviously  due  to  the  eontlnued  uiilav-  ; 

.1  .... It. ,1...'  It...  orablc  weekly  trallie  returns.  ITaeticc  i  .\!  imon  on  r  rtday  dm  local  inarkut  vva.i 

”  '  ,  ^  ,  ’  economy  as  Sir  Thomas  Shaughnes,sy  nniy. '  wen k,  timlcr  a  e.onsiderablc  vnltime  of  soiling 

nceriiing  wliieli  negolialmiis  Jiave  lieen  fjq, ceases  eontimic  to  pile  nji.  In  a  period  i  I’riei.s  were;  Hrazilitiii  S2-i,  l.aurcntide 


.\<»ox  l•Bl<'^:s. 

imon  on  Friday  tlmloctil  inarkut  vva.i 


on  thf'  Gas  imlnsiries.  and  fin  exi>ert  on  the  will  not  lose  its  identity.  It  has  b'en  de¬ 
peat,  indtistrte- at  large. "  Tlie  one  director  y., ivane.es  will  bi,  made  lo  it  bv 

named  i-;  apiiareitiiv  a  very  aecoinplishei]  '  ,•  .i  i  i-  i  i  c  .i 

■  1  some  ot  (ho  leading  banks  oi  tlie  eoiintry 

I  '  *  ..  ..  .  ...  ill  rki'tliif*  tik  il  il)  u  ix  is;i  f  i#  .ti  hi  in  f  id  t  li  > 


<  '(mi  riniud  (rti  Dace 


DOMINION  STEEL. 


carried  on  rceently  by  one  or  two  Eastern  '  of  trade  recession,  as  the  iiresciit,  it  ciuiimt  1X7  .'d  Montreal  I’ower  ‘i'.'O.  Texlilo  84, 
banks  for  the  aeqni.-ition  of  it-  biisines-  be  e-xpccteil  that  earnings  at  this  time,  of ,  .Scotia  7.5.  Tiiekutts  preferred  TOO.  Ot- 

will  not  lose  its  identity.  It  has  bon  de- 

.  lust  ycar.s  returns.  \«:ry  littl'*  <  .  1>.  U.  .  C  .JMi.  was  qiMtud  JOS  •*  ‘ 

uifiod  that  advan^'cs  v.  jll  Ihj  inad<*  to  it  hy  ,  lu,^  ronie  out  on  tlio  loual  market  tl)is  — ’  - - - 

'^oino  oi'  tho  Iriuiini?  huuk-^  of  tlio  uounlry  wutd;.  tliough  tin;  prifo  broke  tlirouKh  20:»  i'BI>AKS  KAI*II>S’  BOAKU. 

I  i'l.Tm.''''''  J"  'Thursday.  The  stock  |  Thursdavof  the 

'  T  etaiil  -s  showing  in  dm  lat.u  u’v  -mv  1  Cedars  Uapids  ■MHUufacturing  .t.  ^  Power 

ernment  return  imlieaies  Iha't  il  haVlosI  Ueak.  ,' liVumrV'  V 

,  .’4000, (too  of  liabilities  since  the  annual 
■•••  V _ 11.,.  -.1...,,  ioi>)  ,..i.;..i.  _  Tin 


C'.iX.lDA  FOUNDRIES.  ers  ari’  said  to  bo  p 

...  •  I  i>  I  ,  pir  cent,  and  some 

Net  earnings  ot  t  anada  J’oumlre-  ami  jVbJe  at  .5  p.  r  eeiii .  1 
torging  L’nmed  or  1!»L>  we’re  M  P-.nM*.  an  y,„,ure  to  the  b  per 
meroa.so  oi  over  HH-’.  Hie  eom- ;  ,.u„,-,.rvative 

puny  expended  SS.>.u()s  on  capital  acoum .  ,  is  coiisidi 

the  principal  Item  being  the  new  steel  lorgo  :  speculative  inovein 
shop  at  ^\olland,  Onl.  d,,., 


siderably.  .Meanwhile  although  few  liank-  (juarterly  Dividend  for  the  l•'^se;.l  i  ot  liabilities  sniuo  the  annual 

ers  are  said  lo  bo  putting  nionev  out  at  .5  '  I  i  i  .1  n*  .  . -lattnient  tor  (ho  elosc  o'.  LOU,  which  was 

per  cent,  and  sonm  private  nnmov  i,  avail:  ^  ^>"'‘-yors  ,  ,i;,tod  N'ovember  80.  In  tbo..s:G.m  period  it 

abloal  .5  per  cent,  the  majnritv  of  the  banks  - LiqiuUfi(ioii  Followed.  1  na.-  lost  over  ?4 00.000  ol  .luiunl  t,;s.  t.-.  nmst- 


liiusiiiaii  snll'cred  from  the  disliimily  di.s- 


clei’iotl  as  follows:  J.  E.  .Mdrod.  president; 
Howard  Murray,  vice-president;  J.  S. 


o  ma.jiirity  ot  the  btinks 
int.  raic.  -Vmung  the 
clcnioiit  the  action  of 


The  List  rimirfcrlv  ib'v'itlpml  e-  1  -  ce.  •  i  •>'  i«  dm  shape  o:'  call  Uiint,  a.ad  i.'s  Other  in  the  Hontli  AL-erkan  Republic,  vv  illi  mar- 
i  In  last  qnartirlj  diMtiend  ci  i  p-.  ctn  •  :  ;,csets  liavo  deteriorated  .seriousl:  .  the  tial  lav/  existing  in  iour  ol  a  revolutionary 


turbing  reports  wliieh  came  trom  IJrazil  this  Xorris.  '-e.erctary-ircasurer:  -J.  C.  Smith, 
wet'k.  imiicatiiig  a  very  unsettled  comlUion  d>  ihon  and  D.  I.orno  AlcGibbon. 


.  li.iBBIS  &  UO.  C:iI.\N(iES. 


shop  at  \\olland,  Onl.  ,  f,.on,  <1,^.  lowerin''  of  the  jirovailiiig  bank  I  '•  'viH  not  be  paid.  The  direelor-;  '‘itasscd”  losst  s  liavo  wijfed  out  not  oniy  the  reiscrvo 

-  rale  for  call  money  is  lo  be  deprecated  at  the  I *'1  a  meeting  held  on  Wedne.-day  a.'lcr- |  of  S-tO.OOO  whieli  wa.;i  sel  aside  out  oi  )0]2 

OA.NK  OF  BRITISH  NORTH  A.MERH'.V  the  present  lime!  '  c  ’l  |  ffro'ils,  hut  also  the  proht-amj-loss 

_ _ _ _  _ _ -  The  oijteiai  uotK’O  va.s  as  loiiovv.-;  '  In  j  and  some  portion  ol  the  l  apila!  stock;  the 

A  bonus  of  ii  per  cent,  was  voted  the  staff'  COLLECTIONS  BATHER  SLOW.  ■  '■  of  the  depre.ssion  in  general  ti’ailo  i-on-  i  lialaneo  betw.'een  outside  liabilities  and  assets 
of  the  Bank  of  British  Xorlh.\meriea  at  tlm  „  ,  !  ’  ,  i  ditions.  and  in  tlm  steel  trade  in  pfirtieuiar.  |  is  now  only  .'^740,9,58. .  v.  bile  1  ho  jiaid  nu 

annual  meeting  of  the  institution  in  Eondon  ,;yvs*'Vlrit  *^rendGan('’es  mur''citv^colleotions  1  *'^i  t’^fdLsabio  to  eontino  tlm  j  stock  is  i?87.!),219.  Tho  siaoding  ol  t  ho 

.  ,  savs  iiicit  remittamcs  amt  tux  collections  1  (jivij^nd  on  the  eoiumun  stock  01  tho  t  orji-  bank  at  January  .Ji,  as  eoppiarpd  wit.h 

this  week.  .  are  rather  .-low  .  j  oration  to  tlm  threu  per  cent,  already  paid.  ]  Xovember  80,  liiu,  is  a-s  follows: 


’X’tnks  Gmmsidered  wlso  -ineeanvM^^^^^^  of  overduo' t>i  bks'  ha-.ijvg  increased  uprising.  Oil  Thursday  thoro  was  a  pro-  yfr.  Ralph  A.  Stti)hen.-on,  of  Boston, 

■oulalive  movement  wliieh  might  re-ult  ■  ‘""’(ovl  Gorporalioii'.s  eoqinion  siock  on  April  from  iS03,00l)  to  .'^1.57,'jO.'i.  Tii'’  years  ,  p.ounc«’‘ii  selling  movement  'n  the  stock,  over  i,,is  been  appointed  manager  for  Canada  of 
m  the  lowerin''  of  tho  jirevailiiig  bank  I  '•  '''''f  uof  he  paid.  The  direelor-;  “itats-scd”  lossi  s  have  wiimd  out  not  oniy  the  iwrvo  :  LOOP  sliares  being  sold,  and  the  pnee  broke  ,  N'.  W.  Harris  and  (  ompany.  of  Boston  and 
0  for  call  monev  is  to  be  deprecated  at  the  '  h  f  t  a  meeting  held  on  Wedne.-day  a.'tcr-  of  ,?40,(i00  whieli  wi>.;i  set  aside  out  oi  )t)]2  i  lo  «3  compared  v.ith  Sfi  at  the  lirt-t  ot  thg  1  New  York.  -Mr.  Slenhenson  has  alre-ady 
'  jireseiO  lime!  !  noon.  I  iirolit:-,  hut  also  tlm  prolit-and-los;-  lialaime  (  week.  !  taken  over  tho  company's  offices  at  157  hi. 

_ _  -  The  ofjieial  uotiep  wa.s  as  foilovv.-;  “Inland  some  portion  of  tlie  i-apil.-l  stock;  the,  (-omln’ji >1  en  Payer  James  Street,  AJontrea!. 


“Canadian  News” 

The  Leading  Anglo-Canadian  Paper  Published  in  London 
PRICE,  FIVE  CEXTS 

A.  M.  De  KF.CK . Kditoi’-iii-Cliief 

“Canadian  News”  Ras  a  larger  paid  circulation,  not  only  of 
any  Anglo-Canadian  paper,  but  of  all  Anglo-Canadian  papers 
printed  and  published,  put  together. 

Write  for  specimen  copy  to  Canadian  News  General  Build¬ 
ings,  Aldwych,  London,  W.C. 

All  enquiries,  whether  from  England  Of  Canada,  are  answer¬ 
ed  free  of  charge. 


il 


.land  not-  to  pay  the  usual  dividend  ou  tlm*  . 

i  ] St  April.”  * 

I  The  suspension  of  dividends  on  (lie  eoni- 
mon  slock  vvill  .save  tho  company  .'s|,‘-’8.5,'_’04  |  Cireuiatiou  .  .  . 

jier  annum.  Since  the  iiiaugiiration  of  '  Deposits . 

dividends  on  tJiis  junior  security  in  .Jul;  .  j  Bauk.s  aliroail.. 
jl!HL  eleven  (piarlerly  di^tril)u(ion-  ha  ve  (.)( her  liabilities. 

:  been  J'uid,  aggregating  •‘*8,870,0(40.  ' 


Liabilities. 


Hit  I  lOU 

.•S.':J0.8'-55  848.5..5;.5 

l  .l  Vi.410  1,088,0 1'J 

l_M8!  . 


Price  Bros.  &  Company 

S%  First  Mortgage  Bonds. 


i  The  Dominion  Steel  C.'or|)oi’alioii.  ii  is ;  tinh  (o  credit  of 

!  understood,  ha.s  rail  orders  ahead  that  v.ili  !  shareholders . 

j  keep  the  Sydney  jilaut  in  operation  until  j 
.August.  , 

I  “Wo  would  be  in  a  satisfactory  po-ition  i  •  r» 
no-x",  were  wo  given  further  protection  by  |  specie  A.  Dom  notes. 

j  tho  Goverumenl  in  order  that  wo  might  j  Cjrc.  depo.-its . 

!  resumo  operations  in  tho  wire  rod  mill.  ”  j  ^  Cheques.. 

j  Air.  Mark  Workman,  a  diroelor,  told  Tiic  i  Dther  banks . 

Ei.x.vxei.vi.  Tnius  on  Friday.  Securities . 

Call  loans . . 


OUR  SECURITIES  IN  LONDON. 

I  Tho  stock  of  tho  Guardian  Really  Coni-  j  Cur.  Loans.  .  . 

i  party  I-imi.cd,  evening  and  operating  the  I  Overdue . 

I  Royal  Bunk  lJuilding  m  Toronto,  quoted  iti  |  Real  estate . 

l.oiidon  on  Thursday  at  one  kter  cent,  j  Premises . 

I  preiniiiiii.  I  (Jihcr  assets.  .  .  . 

Canadian  siearn:-Jjips  debeniun  -  were  1 
'  quoted  at  a  discount  ol  o  per  cent.  , 

i  A 


•SI, .588,100 

.82,187,.5'20 

740.'j.5S 

01.8,708 

.‘*•2.285,127 

.88,050,818 

setii. 

.8108.598 

.8I(50,‘242 

87.L55 

::o,oiH» 

!»5,'28!t 

‘280.9.57 

50, 102 

10»,y47 

101,008 

108,50.8 

25,000 

800.01X) 

8481.207 

8!M7,800 

1., 580, 202 

1,018.170 

157,00.5 

05,001 

1,028 

1,0-28 

42..S4.S 

54.870 

21,808 

78,831 

Fixed  Assc'cs  aiane  over  ^114,000,000 
i'3  security  for  $5,799,990  cf  Bonds 
outstanding. 

Average  annual  net  earnings  for  past 
four  years  over  2}  q  times  Bond  in¬ 
terest.  Bonds  at  present  prices  yield 
about  63i%. 


Details  uii  request. 


Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 


Ottawa, 
St,  Jo'.in, 


London,  Eu’. 


12,285,127  So, 050, 31 


I 


THE  FINANCIAL  TIMES,  MONtREAL.  SATURDAY,  MARCH  7,  1914. 


MONTREAL  STOCK  BROKERS. 


PITBLADO, 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 


Members  Montreal  Stock  Exchanob 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


-  Montreal 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  Cspitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  Sec  pages  14  and  14.) 


1911 


High,  Low 


Satoroay 


Monday 


Tuesday  Wednesday 


McGIBBON  &  MacDOUGALL 


Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


<'!ii»lc*  Adtlress —  McMnc. 


10 

tiS 

157 

132 

143 


91 J4 

.59 

70 

1091'. 

31 

93 

38 

79 

40 

81 

97 

92 

113 

219 


6 


ItOK-i 

131 

125 


SO 


100 

90 
31 
73 
38 
81 
97 
92 
102 
207 1 


tMli^ 

1 .  !KI 

73  3,1 


89 
1 . 06 
70 


1221..I  no 


THORNTON  DAVIDSON 

&  CO. 

Mriiiber.  Montreal  Stork  Kxchange 

SIOGK  AND  BOND  BROKERS.  BONDS  FOR  INVESTMENT. 

OnifTS  r.xccutud  on  all  markets.  AVuekly  lutlup  mailed  oa  appllcalion. 

1  Rooms  420-422  Transportation  Building,  •  •  . 

MONTREAL  | 

McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 


Stock  Brokers 

MONTUEAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


68 

951 ; 
106 
93 

41  1.^ 
130 
86  3  i 
105 
112 
681  . 
100 
271.- 
82 
160 


50 

90 

105 
90 
30 

125 
Sin 
100  j 

106 
68' 
973; 

25 


160 


45  I 
88  j 

17.20 

94 

28  I 

J923s, 
187  I 
135  i 
120  I 


•12  1 1 
82 

16.50 
91 
28 
165 
182 
129  I 
115  I 


Thursday 


Friday 


221.^ 

8634 

46  , 

I  13434'  124 


iHacBougaU  Pros;. 


Stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  .MONTREAL. 


KENNETH  MOJ.SnN 


II.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 


■M  niibors  Montreal  Stock  K:trliaii|Ie 

1  el.-l.lii.iu-  .M.  1 1  n  - 1 1 15.  82  ST.  FRANCOIS  XAVIER  .STREET 


Have  Just  Issued  a  Circular  on 

MUNICIPAL  and 

CORPORATION  J3 JLf 

Yielding  to  6% 

We  will  be  pleased  to  forward  one  on  application. 

HANSON  BROS. 


164  St.  James  Street 
MONTREAL 


230 
225 
ob 
103 
175 
140 
223  '  y 
83  34 
S 
(i9 
79 
120 
122  1 
117  I 
171  I 
13  : 


i  212 


—Jo 

50 

100 

175 

134 

195 


1  i  High 

1  Low 

I  High 

Low 

High 

Low 

High 

Low 

High 

Low 

Ask. 

Bid. 

I  SALES 

1  Amcs-Holden . 

151,' 

15 

15 

15'.^ 

15  Vi 

14  3^1  14 

14*4' 

14 

14 

510 

i  Do.  prof . 

70 

70 

69  ?4' 

69  ?4' 

7034 

69  3 

69'  . 

69>ii 

133 

1  Bell  Telephone. .  . . 

151 

150  34 

151  Ji 

151  ?4 

150!.. 

5 1 3 

!  Do.  Xew . 

. 

... 

1  B.(’.  Packcr.s . 

139 

139 

. 

80 

1  Do.  prof . 

. 

1  Brazilian . 

8832 

88  3 1 

SSJg 

88  3;- 

87 

87 

87*4 

87  H 

8634 

85 

84 

83*8 

2097 

59 

59 

. 

35 

67 

67 

Do.  pref . 

. 

iog  32 

10914 

. 

108  ?4 

108*4 

70 

Canada  Cement. . . 

3132 

31  3'2 

3i3'4 

31 1'o 

31)'2 

313^ 

313- 

31  }.i 

81  3i 

si  Jo 

si 

1014 

Do.  pref . 

92 

92 

91 

91 

90  3^ 

92 

92 

92 

91 

92 

91 

234 

Can.  Cottons . 

. 

363'a 

36 

. 

35 

1  Do.  pref . 

. 

77 

76  3i 

77 

77 

77 

77 

Ml 

39 

39 

39 

39 

40 

;io 

. 

. 

. 

. 

84 

j  ^  Do.  pri'r  •  •  i  • 

. 

. i . 

. 

. 

98 

97 

!  Can.  Gen.  Elec. . . . 

. 

. 

ii3 

ii3 

113  38 

ilT'i 

.Tan.  I’aeific . 

2ii's 

21138 

210  3.,' 

2i638 

209 

209 

209  »s 

‘209 

210 

209*8 

. 

209 

1  Can.  Locomotive .  . 

!  Do.  pref . 

90 

90 

. 

. 

■■■  .. 

90 

90 

30 

[‘Crown  Reserve. .  . . 

1.85 

1.83 

i  .82 

i.S2 

. 

1.82 

1.80 

1.83 

1.83 

1  .)60 

Detroit  Kleo.  Ky. . 

723^ 

72 '2 

72 

72 

72':, 

723.: 

72  3i 

72  3i 

723  ^ 

71 

106 

Dom.  Bridge . 

. 

121  3i 

121  H 

. 

121 3-> 

121 ' 

10 

64 

64 

68 

6736 

07 

'  Do.  pref . 

. 

..... 

. 

0438 

I  Dom.  Coal  pref.. . . 

104 

lOT 

103  3'i 

103 '  j 

123 

!  Dom.  Iron  i)ref. . . . 

91 

91 

. 

91 

91 

90 

90 

91*8 

91 

12 

Dom.  .Steel  Corp.  . 

3534 

35  ?  ,8 

35 

35  3  i 

3438 

3534 

34 

32 1,2 

3034' 

30  ?4 

303  • 

10645 

Dominion  Park.  . . 

. 

125 

125 

50 

Dom.  Textile . 

843i 

841.4 

84  i-i 

84'.: 

84  32 

84 

84  *i 

SI 

MO 

_ 

105  32 

105 

. 

10532 

105  3  ^ 

Dom.  Trust  Co. . . . 

i  .  .. 

1 

10732 

ios 

108 

. 

12 

Gould  M'fg . 

. 

. 

•  ••••• 

. 

. 

Goodwins . 

. 

. 

Do.  pref . 

. 

81 3-^ 

. 

0 

Halifax  Elec.  Ky .  . 

. 

160 

. 

. 

. 

. 

- 

Ilav'ana  Eloc.  pref. 

Ilillerest  Collieries. 

. 

. 

. 

4.4 

44 

43 

44 

43 

185 

Do.  prof . 

88 

88 

88 

88 

. 

17 

. 

Illinois  Trae.  pref.. 

93 

93 

93 

92 

93 

93 

94 

92 

‘JO 

Int.  Coal  &•  Coke.  . 

. 

Laureutido . 

191 

loi  34 

. 

190?.,' 

190  3i 

190*4 

190 

18932 

189 

515 

Do.  New . 

. 

. 

Lake  of  Woods.. , . 

. 

133 

1 

120 

10 

Do.  pref . 

.... 

Lvall  Construction 

. 

. 

1 

. 

14 

1  4 

18 

18 

18 

IS 

115 

. 

•Mackay . 

■  -  •  •  .  . 

. 

.  .  .  .  . 

90 

84 

Mexioan  L.  P.  .  . 

Minn.  &  St.  Paul.  . 

. 

132 

132 

132*^ 

132*,; 

1 25 

Mont.  L.  II.  &  P..  . 

229i:ii 

228 ! . 

2*JS  ’  o 

228 

228 

228 

•22836! 

228 

007 

226 '4 

227 

226 ’4 

1070 

Mont.  I’owcr  New. 

. j 

1 

IMont.  Cottons. . . . 

58 

58 

. : 

. 

•’5 

Do.  pref . 

1 

. 

103 

103 

102  iu: 

102 

103  ! 

103 

111 

Mont.  Loan  &  M . .  | 

. 

1 

ATTRACTIVE 


Public  Utility 

BONDS 


Montreal  Power  Lachine. 

5%  due  19S3.  Yield  O''. 

Dominion  Power  &  Trans.  Co. 

5%  Duo  1996.  Yield  Svafo 

Cape  Breton  Electric  Co. 

ifo  Due  1932.  Yield  5Vi'c 

Trinidad  Electric  Co. 

5Ti  Due  1931.  Yield  3“i% 

Canadian  Light  &  Power  Co. 

0^0  Due  1919.  Yield 


J.M.  Robinson  &  Sons 


St.  Jolia.  MONTBEAZi.  Koadoit,  E, 

Members  Montreal  Slock  Exchange. 


5Iont.  Telegraph. . 
Mont.  Tramways.. 


84 

69 

60 

1634 

113 

94 


SPECIALISTS: 

WIN'XII'l-ki  fontral  lJu>iiu""«.  Truck¬ 
age  and  Waj-eliousc  .Site.-.. 


R.  E.  WOOD  &  CO. 


1I0«  MeUlTHl  B  UJ.DG. 

WINNIPEG,  MAN. 

E.\pcrt  valuations  mudo  on  City  property. 


:  NEW  ROND  IIOFSE  FOR  TORONTO. 

I 

i  Aimouiiceraeul  is  inado  from  Toronto  of 
j  tlio  formation  of  tho  firm  of  Macnoill  and 
j  5'otiiig.  Investment  Bankers.  5Ir.  ZNIae.- 
i  ueil  has  been  for  tlie  past  five  j’e.ars  general 
manager  of  Iho  firm  of  G.  A.  Stimson  and 
j  Company,  bond  dealers  of  Toronto  and 
I  Loudon.  The  firm  will  deal  in  municipal, 
i  government  and  corporation  bonds. 


142  3ii 
69  Ul 
104!  .i 
163s: 
50  I 
20  * 
IS.)  Is  I 
144  3  ■■•I 
26  ■ 
80  I 
46'.'.! 
lOl'i 
ios34'| 


75 

1  Do.  Debs . 

1  82  '.4 

!  82', 

81 

1  81  '  82’., 

823-^ 

82 

'■■S2"  ' 

0.75 

!  Nipissing . 

i .....  . 

69 

1  Nor.  Ohio . 

\  ... 

703  . 

!  N.S.  Steel  &  Coal. . 

j  79 

j  f  S  i'} 

1  78V:< 

78  3ii  <835 

78 

i  7835 

1  7834' 

120  i 

1  Do.  pref . 

( . ! 

1  1 

1  1 

117  j 

Ogilvie  Milling. . . . 

\2iy0 

1  l-’lj-; 

1  121'', 

i2i3':>l  E2Ui! 

12134 

1 

112  1 

Do.  pref . 

1  114 

114 

. 

113 

115  ' 

'■■■'’Ottawa  L.II.  &  P 

149*4' 

;  M9?4' 

i  1493; 

149  3-5  lo2 

152 

1  150  ! 

1.50  j 

11*4 

Otta'wa  Pwr  Rghts 

!  ii;-8 

i  ll'i 

1 

11*4;  12^-5! 

12  1 

I  12  1 

1  12 

54  ?4 

I’enmans . 

1 . 

00  1 

54  3-4  j 

i  5434 

79  '■:> 
59 '4 

Do.  pref . 

Porto  Uieo . 

1 

. t  81  1 

84  ' 

'  84 

84  I 

50 

I'rico  Bros . 

*  1 

1 . 1  . 

123 : 

Que.  Ry.  L.Il.P,  . . 

16  1 

16  , 

i  b’)?4| 

15?4| 

[  i5*il 

!  15*4! 

106 

‘K.  &  0.  Nav . 

107  ! 

'  107  ; 

107  I 

1  106 3 J  10633 

106  ! 

106  34; 

!  106  ; 

91 

Riordon  Paper  jifd 

. > 

’ . . . .  1, 

. ! 

Russell  Car . 

J5 

Do.  pref . 

I 

Sawyer-YIassey  pfti 

1 

1  .  1 

. . ’ . 1 

. ' 

. • 

Smart  \\  oods . 

Do.  pref . 

*  1 

’  i . i 

i 

i 

isi  ' 

Shawinigan . 

i4i  ! 

140’.;; 

140! , 

140  35, . I 

140  5j 

140*5' 

53  ) 

Sherwin-Williams. . 

60 

i  60  , . ! 

_ ! 

!  60 

1  60  1. 

iTjo  ; 

Do.  pref . 

. . .  1 

■ . 1 

102  i 

:  102 

1  102'  1 

1 

10  , 

Spanish  River . 

.  i-j  1 

15  1 

1  14*i 

i  14*4; 

40  1 

Do.  prt  f . 

. . »-! 

. 1 

18'.,'l 

Steel  Co.  of  Can. .  . 

18 '3! 

18':., 

ISVJ. 

-  is3'5, . ; 

. 1 

'  . ; 

SI  1 

Do.  prof . 

1  ! 

136  1 

Toronto  Ry . 

M2  j 

M2  1 

142  I 

i42  1  M2  I 

i42  1 

i4i*ii 

Ml '*41 

25  1 

Tooke  Bros . 

26  ! 

26  . i 

1  1 

83 


82 


i52”i 

.)4  3".  I 

84  ■ 


1213- 


l.)2 

12 

54 

84  " 


le'i'i 

1063^; 


15 1 
106 


140 'i|  139  Vi 


15 


84  '-21 
140  3ii 


IS 
84  ’ 
I403i 


SO 
36 
91 ' 
1053' 


Tookc  Bros,  pref . .  j. . . . 
Tneketts  Tobacco 

Do.  pref . . 

Twin  City . 


■12 


42 


105  i 
10234' 
211  I 

95  i 


'1 

Do.  pref.  .. 

92*4' 

W.  Kootenay. 

10234' 

Do.  pref.  . 

193  3-'.| 

Winnipeg  Ky. 

95  i 

Windsor  Hotel 

106  !  106 


, .  i  210  i  210 


RECESSIONS  ARE 

CARRIEE  FURTHER 

IN  WEEK’S  MARKET 


Continued  from  I’ago  1 . 

Lighter  Volume  of  Trade. 

Until  the  selling  movement  set  in,  on 
Thursday,  tlie  volume  of  trading  at  the  early 
part  of  tlie  week  was  very  materially  under 
that  of  the  lirst  few  days  of  February, 
though  about  on  a  par  with  the  lirst  week’s 
business  in  January. 

The  General  List. 


The  volume  of  trading  in  the  rest  of  tiie 
list  has  been  very  light  throughout  the  week 
and  while  prices  are  generally  easier  there 
has  been  no  marked  changes  in  either  direc¬ 
tion.  Bank  .stocks  have  been  quiet  and 


tan,  which  advanced  5  points  again  this 
[  week  to  210.  Tho  advance  in  this  particu¬ 
lar  security  was  accompanied  by  rumors  of 
a  merger  of  the  institution  with  the  Bank 
of  Nova  Scotia.  Tlie  rumor,  however,  was 
ofliclally  denied  by  the  general  manager  of 
the  Metropolitan  Bank. 


221 


8800 


.1. , 


I.IO 


1213.4'!  121 


12 


150 


91 

84 

223 

1036 

96 

650 


j  PURCHASE  OF  DERENTURKS. 

j  G.  A.  Stimson  A,  ('‘onipauy,  Toronto,  have 
I  completed  tho  purchase  of  the  following  de¬ 
bentures: 

.819, 000,  'I’own  of  >Seott.  .Sask..  bearing 
.532  and  Pf‘1'  cent,  maturing  in  20  iiisial- 
ments.  $15,000,  Townshij)  of  Chaploau, 
Ont.,  bearing  .">  per  cent,  maturing  in  20 
and  30  instalments.  $8,000,  Town  of 
Gravenhurst,  .■»'■_>  per  cent,  due  at  the  end 
of  30  years.  $5..jt)0  Goose  Lake  Consoli¬ 
dated  School  District,  Man.,  bearing  6 
per  cent,  maturing  in  20  instalimuits. 


106'^! 


151. 

105  3 


429 

1951 


60 


140 

63 


14  J, 


BANK  OF  ALBERTA. 

. .  I  Tlie  banking  and  commerce  eommittee 

‘  . .  I  of  the  Commons  has  approved  of  tho  charter 

....i .  ^  of  tho  Bank  of  Alberta.  3’he  capital  will  be 

30  j . .  j  two  million  dollars. 

Hon.  W.  T.  While  said  the  members  of 
the  committees  should  be  maile  acquainteil 
with  tho  bona  lidos  of  the  promoters,  and 
whether  they  were  really  serious  regarding 
the  undertaking.  Under  the  present  money 
stringency  in  the  West  ho  thought  it  pecu¬ 
liar  that  there  sliould  be  a  proposal  to 
establish  a  new  bank  in  tho  West. 

Col.  Andrew  Thompson  said  that  the 
men  behinds  the  undertaking  were  worth 
each  from  $75,000  to  S.IOO.OOO. 


60 


14; 


-■342 

14 

110 

10 


132 


41 


50 


95 

no 


91  34!. 
104  I. 


100  iji  SO 


NATIONAL  BRICK  CO. 

OF  LAPRAIRIE,  LIMITED 


Kx-dividends.  **  E.x-rights 


BOND  QUOTATIONS  FOR  THE  WEEK. 


OUR  BANKING  SYSTEM 


KteorU  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


In 


a  survey  of  Canadian  banking  the 


Xolice  is  hereby  given  that  a  quarterl.v  dividend 
I  of  one  and  a  quarter  per  cent,  fl  '.'fc).  being  at  the 
i  rate  of  five  per  cent.  )  per  annum,  upon  the 
stock  of  this  Company  has  been  declared  payable 
to  shareholders  of  record  on  tho  9th  day  of  March 


-1914- 


— Range 
for  week. — 


—  Friday- 


{London  Financial  News  says  that  a^total  1 
capital,  including  reserves  of  £114,808,297,  |  Quebec  Saving.s  and  Trust  Company  on  the 


Give  Montreal’s  New  Council 

YOUTH  ENERGY  xiBILITY 


ELECT 

Ernest  W.  Sayer 


Bonds. 
Boll  Tel. 


Calgary  Power - 

Can.  Cement . 

Can.  Car . . 


In  St.  Lawrence 


4!: 


I^IGIITKF.X  years  ago  Eruest  Sajer  founded  his  own  business  in 
^  Xontreal.  His  Itnaneial  assets  consisted  of  one  lonely  little 
ten  dollar  bill  and  u  sign,  ‘‘F.  W.  Sayer,  Electrical  Contractor,"  made 
out  of  an  old  table  cover.  Ills  real  capital  was  a  tireless  energy, 
au  inborn  bnsiness  sense  wltli  pluck  and  perseverance  plus,  us 
Elbert Kubbard  would  tell  yoii.  To>day  he  is  thc.liead  of  one  of  the 
city’s  largest  and  most  prositeroiis  electrical  lirms.  During  these 
eighteen  years  Sayer  lias  met  promptly  his  every  obligation,  has 
faithfully  carried  out  every  contract  lie  has  undertaken,  and  has  won 
the  friendship  and  esteem  of  the  Hint-hearted,  frenzied  old  World  of 
t'ommerce.'  He  has  steered  a  straight  path  past  the  snares  and 
pitfalls  of  business  life,  and,  incidentally,  he  has  piled  a  comfortable 
stack  of  greenbacks  atop  that  lirst  ten-spot. 


I^KA'EST'SM’ER  Is  only  thirty-eight  years  of  age.  If  he  is  elect- 
-*  ed  as  the  representative  of  St.  Lawrence  Ward  he  will  bring  to 
the  city’s  service  the  lOU'ril,  EXEKGY  and  ABILITY  which  won 
him  his  personal  success.  He  is  a  virile  man  with  broad  Ideas,  and 
with  the  ability  to  carry  lliem  out.  He  lines  up  with  the  Citizens’ 
Forces  and  the  Board  of  Control  against  tlie  dark  and  peculiar  ways 
of  the  Old  Hegime.  He  is  a  “rrogressivc”  in  the  word’s  best  sense. 


Can.  Cottons . 

Can.  Conv . 

Can.  Rub . 

Can.  Loco . 

Dom.  Coal . 

Dorn.  Cotton . 

Canners . 

Dom.  I.  &  S . 

Halifax  Tram . 

Hillcrest . 

Laur.  Paper . 

,  Kaministiquia . 

Kcewatin.. . 

Lake  of  Woods .  <> 

Lyall  Construction ... 

Vle.x.  nice . . . 

Mo.x.  L.  &  P . 

Mont.  Power . 

^Iont.  8t . 

Montreal  Tramways. .  .) 

Ogilve  Milling .  6 

Do.  B .  6 

Penman’s . 

Porto  Uico . . o 

l*rico  Bros . . 

Quebec  Ky . 

. . . 

Riordan  Paper . 

Sao  Paulo.  .  . . . 

Sherwin-Williams . . 

Spanish  River ..... 

Steel  of  C'au . 

Textile  Ser  A . 

Do.  B . 

Do.  C . 

Do.  D . 

West.  Can.  Power. 

West  Kootenay.... 

Winnipeg  Klee . 

Winnipeg  Uy ...... 

Windsor  Hotel .  43 


.C. 

Due  High. 
1925  99!', 

Low. 

98 

High. 

Low. 

.\sked. 

Bid. 

Sale-s. 

*> 

1939 

92  ' 

8915 

■  • 

^  . . 

6 

1929 

97*,' 

9635 

97  ,*4' 

97  '  j 

98' 3 

97 

16900 

1939 

104 

104 

6 

1940 

98 

97  y> 

5 

1940 

81 

so 

81 

81 

81 

300 

<1 

1926 

88 

88 

.  .  .  4  -  .  * 

6 

1946 

91 

89  *4 

.  •  • 

. 

6 

1951 

98 

953  . 

.» 

1940 

100 

97 

100 

ioo 

99 

98  35 

2000 

6 

1922 

1T)03+ 

99  34 

100  3  i 

10034 

100  *s 

100  V4' 

5000 

98 

053^ 

1929 

91 

87' 

- 

1917 

11  in 

100 

. 

95 

92 

(> 

1920 

104 

104 

1936 

100 

99 

(i 

1916 

100 

100 

6 

1923 

102' 

102 

t; 

1932 

88 

88 

88 

88 

90 

4  .  .4  -  _  4 

6200 

1 

1938 

79"5 

79 

_ _ 

. 

1933 

88 

88 

4 

1932 

98 

98 

19  too  littlo  for  the  needs  of  the  country.  It 
is  noted  also  that  such  capital  is  not  iu- 
in  proportion  to  the  development 
of  trade.  Jsiev-ertheless  the  News  doubts  if  j 
any_  substantial  increase  in  tho  banking  ; 
capital  will  bo  made  in  the  course  of  tho  j 
next  few  years.  I 

It  is  admitted  that  ivi  their  banking  | 
system  Canadians  have  an  institution  to  bo  | 
proud  of,  and  it  is  also  greatly  to  tho  credit 
m  those  who  are  at  the  head  of  affairs  that ! 
Canada  has  come  through  a  crisis  with  so  ■ 
little  loss.  This  result  is  attributed  to  ! 
tho  sound  banking  susyem.  1 


latb  day  of  March.  1914,  by  order  of  tho  Board. 


FRED.  WESTBROOK. 

Secretary. 


CANADIAN  GENEP ' ' 
ELECTRIC  COMP. 


Ll.MITED. 


1932  100 '1 
1941  99  Is 


1936  853ij 


ACADIA  SUGAR  PLANT  READY’. 

Hauf.vx,  N.S. — The  new  plant  of  tho 
Acadia  Sugar  Refining  Co.  at  Dartmouth,  to 
Om  refinery  destroyed  by  fire  in 
^ -11  5  almost  complete.  The  new-  refinery 
^  capacity  of  2600  barrels  daily, 
**  J  1?  as  one  of  the  most  modern 

and  best  equipped  plants  on  the  continent, 
llw  ill  give  employment  to  nearly  1 .000  men. 
j  refinery  on  the  Halifax  side  of  the 

Harbor  is  regarded  as  a  place  most  advan- 
^geously  situated  for  refining  sugar  for  tho 
C-anadiau  _  market.  The  raw  material  is, 

, .  . !  shipped  direct  by  steamer  from  the  W'est ' 

•‘1, . . . .  indies,  only  cane  suerar  beintr  used  in  these  i 


99  . 

97  '  993i  '  ofiii;. 566 

1932  ]063'3  106  . !  Canadian 

1932  100 
1926  92' 

81  Jg 


COMVION  STOCK. 

Notice  is  hereby  given  that  a  Quarterly  Dividend 
of  tor  the  three  months  ending  the  Thlrty- 

flrst  day  of  March,  1914,  being  at  tho  rate  of  7%  per 
annum,  has  been  declared  on  tho  Common  Stock 
of  tho  Company. 

PREFERENCE  STOCK. 

Notice  is  hereby  also  given  that  a  Half-yearly 
Dividend  of  3, '2%  for  the  six  mouths  ending  tho 
Thirty-flrst  day  of  March,  1914,  being  at  tho  rate 
of  per  annum,  lias  been  declared  on  the  Prefer¬ 
ence  Stock  of  tho  Company. 

The  above  Dividends  arc  paj'.abIo  on  tho  First 
day  of  Apiil,  1014.  to  Shareholders  of  record  at  the 
close  of  business  on  March  l-lth,  1914. 

By  order  of  tho  Board. 

J.  .1.  ASHWORTH. 
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9933 

100 
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99 

97 
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6 

1925 

100 

100 
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500  I 

1949 

81 

7734 

8335 

83  35 

80 
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1500 

.■> 

1935 

100 

98 

10035 

10035 

102 

101 

1006 

1927 

100 

98 

98 

98 

100  ., 

1000 

refineries.  ‘Both  refineries  iia'vo  ample  fadfi- !.  ,,,  ^  ,,,, ,  Secretary. 

ties  for  water  and  rail  shipments.  -loronto.  March  4th,  19M. 


SOO  LINE  PROSPECTUS. 


i  1931  100  100 


m  gross  compared  with  the  like  time  a 
year  ago,”  said  President  Pennington,  of 
the  Soo  Line,  “but  the  second  week  of 
February  showed  only  2.2  percent,  less,  and 
we  expect  to  cut  that  decimal  still  more. 
Business  is  bettering.  Spring  activities  will 
soon  be  on.  I  think  the  situation  favorable 
for  earnings.” 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Kecord  of  bank  stocks  listed  on  tho  ^Montreal  Stock  Exchange  for  tho  w'eek: 


Ernest  Sayer  is  the  type  of  man  that  Mont¬ 
real  needs.  Remember  that  a  vote  for  him 
means  a  vote  for  HONESTY,  YOUTH, 
ENERGY  and  BUSINESS  ABILITY, 


^  Copiinittec  Room  271  BLEURY  STREET  Now  Open ! 


—1914— 
High.  Low, 


-—Range  for— - 
Week.— 


Banks— 

B.N.A .  149 

Commerce .  217 

llochelaga .  157 

Imperial .  213 

Merchants .  193 

Molson? .  205 

Montreal .  249 

Nationale . . .  134 

Nova  Scotia . .  262 3i 

Ottawa .  210 

Quebec .  119 

Royal .  227 

Standard .  20832 

Toronto . . .  214 

Uaion. .  .  147 


High.  Low. 


Friday’s. 
Ask.  Bid. 


Sales 
for  week 


211 

155 


211 

157 


155 


149  . 

2003''.  213 

1493a  155 

213  . 

185  193  191  ?4 .  3( 

195  202  200  205  201  6 

230  247  217  247*2  240  . 

1233^ .  132  . 

256  262  32  262  263  262  3^  24 

207  .  208  . 

118  . 

221  ‘225  22414 .  4 

20832 . - . .  . . 

203  . 

141 


•  ««  *^«**  « 


Party  at  present  interested  in  the  j 
sale  of  metals  and  minerals  can  i^ivo  I 
part  time  to  any  firm  or  corporation  I 
either  as  secretary  or  other  position  of  j 
trust.  Fifteen  years*  experience,  best  ! 
of  references.  Address  Box  51,  Finan>  ! 
cial  Times,  Alontreal.  ' 


REAL  ESTATE  AND 
FINANCIAL  BROKER 


Booklets,  Literature  and 
Maps  of  City  supplied 
free  by  mail. 


GEORGE  A. 

Fort  William,  Ont. 


EOLL, 

Canada 


Cables  "BCRPOBT.*! 


BURNEH,  PORTEOUS  Si  CO. 


STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


/ 


51  ST.  FRANCOIS  XAVIER  ST. 


TBL.  MAIN  8S85.838S. 


iih-blfli 


V 


THE  FINANOAL  TIMES,  MONTREAL,  SATURDAY.  MARCH  7,  1914. 


TO  RENT 

Ground  Floor  and  Offices 

SOUTHAM  BUILDING 

BLEURY  STREET,  bright  offices  in  this 
high  class  office  building,  suitable  for  Archi* 
tects.  Engineers  or  any  high  class  business. 
Moderate  rentals,  best  of  Janitor  and  Elevator 
service.  For  space,  apply 

THE  CROWN  TRUST  COMPART 


R.  AND  0.  DECREASE  |  PENMANS’  PROFnS 
IN  EARNINGS  DUE  FDR  1913  SHOWED 
TO  jPIUNTINC  SUBSTANTIAL  GAIN 

President  Carnithers  States  That  j  Annual  Statement  Showed  Profits  1 
Differences  in  Auditing  Are  Re-  for  Year  of  $444,053  as  Against  • 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

T'AI’ITAL  raid  Vp . .  10,000.000. 00 

KKST  '  .  16.000.000,00 

L  MJiVibED  PROFits.  .1 .  1,010.317.80 

HEAD  OFFICE:  MONTREAL 


sponsible  for  Apparent  Decline  i 
in  Earning  Capacity  of  Naviga¬ 
tion  Company— Shows  9.53  Per 
Cent,  on  Stock  for  1913  Against 
9.7  Per  Cent,  in  1912. 


$404,358  in  1912  —  Reserve 
Fund  Augmented  by  $100,000 
Now  Stands  at  $600,000 — Mr. 
Morrice  Resigns  Presidency. 


j -  Profits  lor  the  year  ended  December  ol, 

Various  explanations  have  been  offered  to  ''“lounfing  to  S414,0.-,3  as  eomparoil 

offset  the  decreased  earnings  for  1913  com-  S104,35S  in  1912,  were  shown  in  tlu' 

pared  with  the  showing  returned  at  the  end  statement  of  Peinuans  Liiuiled 

of  1912  for  Klchelieu  &  Ontario  Navigation  ‘o  shareholdirs  at  Iho  anTinnl 

Co..  Ltd.  The  statement  for  1913  given  to  f  -Monday.  After  providing  for 

the  annual  meeting  of  the  shareholders,  on  bonc^  interest,  bad  debts  written  oft,  and 

Saturday  last,  showed  that  net  earnings  scrapped,  net  profits  amounted 

were  SI  I'^SOTT  enmrcpo.i  httii  1 10 -ma  In  S.i2.5,!K)().  against  8287,210  in  11*12.  All 
were  $l,lo8,011.  compared  with  $1,149,204  in  preferred  dividen.l  of 

191-.  Aet  profits  for  1913,  after  deducting  804. .'.OO  is  applicable  on  the  common  stock, 
interest  charges,  were  $955,950,  a  falling  off  'I'he  Ueserve  has  been  augmented  by 
of  $20,663  from  the  1912  figures.  SIWI.OOO  and  now  stands  at  86U0,0(H).  The 


145  ST.  JAMES  ST. 


Tel.  Main  7990. 


figures  represented  earnings  at  the  rate  of 


Mainly  About  Securities. 


outstanding  capital  at  December  31,  1912.  I  *  I'roli 

rresidenrs  Statement. 

The  poorer  showing  as  to  earnings  was  a!  BahiiU'C  Imw.Trd  . 
disappointment  to  the  "Street”  and  the  com-  j  I’rolits  for  year, 
pany’s  stock  was  offered  down  to  106  this 
week,  a  low  price  for  the  year.  To  explain  I 
the  apparent  decriase  in  earning  eapaeity,  j  Boiid  inltre.-t... 
Mr.  James  Carruthers.  the  president,  pointed  j  Ala«  h.  biukcn  iiji. 


W’est  Kootenay  I’ower  A*  Lii^ht  Co.*  lUinoiK  Traction  I'o.  will  “  list ’’  1.50,000  j  that  the  1912  report  was  prejiared  by  j  j^-rd  debts. ,  . 

during  Iho  week  listed  1.000  additional  shares  of  the  eoiunion  stock  on  Montreal  ■  eomjiauy  along  lines  previously  follow- i  I’refeiTcil  divs 
shares  of  jireferreil  slock  oil  Alontreal  Stock  Stock  Exchange,  today.  !  fd.  while  profits  as  brought  forward  in  the  K'etittnon  di\s, 


Exchange. 


tlttawa  Power  C'o. 


ed,  while  profits  as  brought  forward  in  the  i  *^'t*tittiion  di\; 

1913  statement  were  subject  to  tin^  examina-  i  Heseri 

tion  of  Messrs.  Marwick.  Mitchell,  I’eat  ^  Biilaiiec  ... 


C'.P.R.  Notes. — The  second  instalment  •''<*'*!*•*  i-00()  shares  on  Montreal  Stoc 
of  48  per  ••(•lit.  on  the  lales  C.P.It.  note  I iluring  the  week. 

certificate'  issue  of  .S."i2,(l0(l.(t0(l  at  8(*  became  -  — 

pa.vable  oti  Alonday.  .\s  .S3.’>.0(M*.(M)(1  was  I  Rieliclieii  created  a  new  low  lev 


tional*  7.0(10  shares  on  Montreal  Stock  Ex-  Vu.  This  firm  of  accountants  had  gone  over  j 
change  iluring  the  week.  I  Klchelieu  accounts  for  a  period  of  three 


years. 

For  1912  Alarwiek,  .Milehell.  I’eat  A:  < 'o.  ' 


paid  at  the  first  inslalnieiii  dale.  Febniarv  !  1911  bv  selling  off  to  100 'o.  in  'roroulo.  on  K**'*’  '*el  profits  of  .$920,000.  against  the  |  '' 

2.btil  80,000,000renuiined  to  be  paid  in  ibis  I  TueMbiv.  Onlv  a  few  Vlian  s.  however,  shown  in  tlie  published  statement.  I 

week.  came  oiit.  at  tiiis  price.  .  Bie  .Marwick,  .Mitchell  .v  feat  Co.  figures  I  “''tnis. 

—  - -  -  are  taken  for  both  1912  and  191:!  net  profits 


Siiiiwiiii|>iiii  set 


Ilwlliiiger  has  been  exhibiting  a  wi'ak 


record  in  Jamiary  l!tl  1  when  gro<s  earnings  tone  since  the  first  of  the  year,  and  llie  poor 
reached  a  total  of  .8141.000  compared  with  a  report,  for  .lantiar.v  rather  served  to  further 
jin'vioos  best  monthly  return  of  .Si:i,s,200  weaken  the  price.  .■X  new'  low  for  the  year 
in  Xovember  ItlLL  'rhese  figures  compare  was  created  at  lt»..50. 
with  S131  ..800  in  .lanuary  l!ll.}  an<I  SlOl  ..s.jo  — 

in  January  1!*12.  Pi. 


Currmt  liabiliiii 

f.  A  L.  l!alai]iM 


‘  . .  I  Mr.  Carrutllers,' "busin 

.vloii(r€‘i»l  lor  the  period  .May  1  to  Deeeni- !  . 

<  ify  Dairy  t'o.  I.fil.  of  Toronto  Jiolds  Iier  31,  101:!.  shows  an  increase  of  business  ;  o.n 

I  annual  meeting  on  .Mareli  17,  and  while  amounting  to  .8,57,470  over  the  same  period  ;  With  tin 


in  1913  Wert!  aetuall.v  about  $:;.5,n00  higher  i  '  *'7 ‘j’ 
than  ill  the  previous  year.  j  1  .  A  I.. 

•Mr.  Carruthers  adinittetl  that  the  showing! 
was  rather  disaiiiioiuting,  even  after  explaii-  j 
ations  showing  that  an  apparent  decrease  j 
was  actually  an  increase.  ii 

"In  the  last  six  weeks  of  tlio  season,”  said  *  _ ''‘)i’c*'' ■' 


t  of  iirolit 

and  loss 

F  a 

s  for  the  y<> 

ir  ending 

)la(.!i'd  at  8 

■,800,490, 

129. 

Till  depression  during 

H)  directors 

%vas  uoii- 

•torv.  'J’lie 

biiliinen 

loss  iiefouiit  :ifo  ap- 

1(1  Loss. 

Ittl3 

1912 

8447,1  Oti 

8410,41  1 

414,0.5;’. 

101. .'{.58 

8891.100 

8814.772 

100.000 

100.000 

111  .(i.5.5 

1.5..507 

197 

i.o::.5 

til. .500 

0  I..500 

811.021 

SO.OJI 

100.000 

100.000 

.522, 18:; 

1  17.100 

S.'S'.ll.ltiO 

.881  1,772 

ides. 

■^1.07.5.000  .8 

1.07.5.000 

2.1.50.000 

2. 1.50.000 

2.0(  lO.Ot  (0 

J.OI  10.000 

OOO.Ot  10 

.500.000  1 

1.:::!  I,S.5.5 

1 

.522.  is:; 

1 17.100 

BOARD  OF  DIRECTORS 

II.  V.  MliUKDlTH.  Esq.,  President. 

R.  n.  .VNtir.st.  Esq,  i;.  u.  CIREEN’SHIEI.DS.  ITsq.  .8IR  WILLI.\M  MACDON'.XLD 

HON'.  KOHT.  MACKAV.  MR  TJTOS.  MII.M  OHNESSV,  K.C.V.O.  DAVID  MORRICE.  Esq. 

r.  R.  IIOSMKU.  Esq.  A.  BACMOARTEN.  Esq.  C.  B.  GORDON'.  Esq. 

II.  R.  DRLMMOND.  Esq.  D.  FORBES  A.N’Gl'S.  Esq.  5VM.  McM.ASTLR,  Esq. 

SIB  FREDERICK  WIEEI AM.S-TAYLOR,  Gener.M  Manager 
A.  D.  BRAITIIWAITE,  .\ssistant  General  Manager. 

C.  S5VEEXY,  Supt.  British  Colurabla  Brandies.  F.  .1.  COCKBFRN*.  Supt.  Quebec  Branches. 

E.  P.  WINSI.OW,  Supt.  North  VVest.  Branche.'. 

D.  R.  CL.\BKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

.\t  all  important  cities  and  towns  In  the  following  provinces. 

Provlnre  of  Ontario.  lYovinco  of  Nova  Scotia. 

Province  of  Qiieber.  IVovInec  of  Nlanltoba. 

Province  of  Now  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANAD.4. 

London.  Eng. — 47  Thrcaduccdlc  Street.  E.C.  rhic.ago.  III. — lOS  South  I, a  Salle  Street. 

ti.  r.  fa.sscls.  Manager.  Spokane.  State  of  Washington. 

"  -  Sub  Ageiiej-  -9  W.aterloo  Place.  st.  John's,  Newfoundland. 

Pall  Mall.  S.W.  T.iirllng,  Newfoundland. 

New  York  N  Y. — 64  Wall  street.  U.  Y.  Ilebdeii,  t  fraud  Fall.--.  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneu.v,  .Agents.  Alexieo  City,  Me.vico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  Tho  I  nlon  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

London  &  Smith's  Hank.  I.td.  IajikIou  ,,  „  ,  j 

County  &  Westminster  Bank,  Ltd.  Tlie  Scotland— The  British  Linen  Bank  and  Branches 

National  Provincial  Bunk  of  England,  Ltd. 

RANKERS  IN  THE  l  .MTED  STATES. 

Now  York. — The  National  City  Bank.  National  Buffalo. — The  Ntarine  National  Bank. 

Il.ank  of  Commerce.  National  Park  Bank.  Sau  I'lanciseo. — First  National  Bank.  the 

Philadelphia. —  Fourth  Street  National  Bunk.  .\nglo  and  London  Paris  National  Bank. 

Boston. — Tho  Merch;inl.s  National  Bank. 

.'Savings  Departments  c'oimected  witti  each  Canadian  Braiieh  ami  Interest,  allowed  at  current  rates. 

Collections  at.  all  |>oints  ol  the  world  undertaken  at  most  favorable  rates.  ,  _ _ ... 

Travellers'  Chet(ues.  Limited  Cheques  and  'Travellers*  Loiters  ttf  Credit  issued  negotiable  in  all  parts 
ol  Hie  world.  , 

This  Bunk  with  its  Braneltes  at  every  important  point  iu  Canada  olfers  e.veoptional  facilities  tor  tne 
trausactioD  of  a  general  Banking  bu.siness.  . 


I  ^  INCORPOR.iTED 

I  T-TT^ 

BANK  ofTORDNTO 


Head  Oflicc;  TORONTO 


l*fiMl-itp  1  'nptfnl 
Rr.scrvcil  I'illiils. 


.  ,*6,307,273 


DIRECTORS 

J)t  \1  .VN  Ci>fi.so\.  Presidiitt.  W.  If.  t  f  oddi.iuh  vi,  V  icc-Pros. 
,1.  Ill  .\m.Ks!)N,  3ml  Viee-Pres. 

It  0'S.  C.  S.  Hi  U.VN  .  W  ILl.l  e  w  .Si  DM  ;  .lull  \  i  t  VCOOV  V  T  I) .  I.T.-Cot.. 
.\  Ii.  (iooiirnii  VM.  Nniioi.ts  Bvwi.f,  Li.-Coi.  t-',  S,  Miioui-n, 
.1.  1..  liv'.I.l  II  VBT,  V\  M.  I.  (il.  Ml. 

Tiles.  I'.  How,  General  .Manager.  I'.  A.  Binit,  (ilief  liisitoctor. 

RANKERS 

NI,V\  V  I  H{  K— Niitioual  Hank  of  Coiumerce. 

I  II  If  At  lO  —  First  National  Batik. 

I.ONDttN,  Lm.. —  Loudon  CIt.v  &.  Midland  Bank,  l.imitcd. 


Drafts,  Money  Orders 
and  Foreign  Cheques. 

AVe  is.su  o  Drafts 
and  Monov'  Order.s, 
Ti.'iy;il>Ie  in  Canada  or 
V'ni'cd  Stales,  also 
Drafts  and  Foreign 
< 'liei|ues  on  Great 
P.rilaiu,  and  Kuro- 
pt  an  and  other  for- 
ei.gn  cities,  payable 
in  the  otirrency  of 
tlie  country  drawn 
upon. 


87.'Mlii,  J!t(* 
.Vssels. 

.  .  .  .8.5._’l.s,.5!il 
.  .  .5( it;. (it 111 


-Mr.  Carruther.s,  "business  bocame  tlull  in  '‘D'eiit  as.'^et-  .  .i  i  i.jti  i 

all  directions.  Karning.s  in  onr  freight  tie-  J  'P''ipire(l  in'iiranee 


.  I  (i7.il.N3  I 

1 1: !  1 . .  n  2  ■ 


its  annual  meeting  on  Mareli  17,  Jtml  while  a.moniiting  to  : 
the  st.'ift'inent  for  the  |)asl  year  is  not  yet  previous  year, 
available.  ji  Toronto  report  iiulietites  that  ji 
favorable  showing  will  be  made.  H.  Rrilisli  <'«i 

AleXiiiight.  pre.sideni  of  Ibe  Conger  Lehigh  approximate  s 
Coiil  Co.,  Iijis  just  joined  the  directorate  in  i,  inimiiied*  i.i  i 
the  place  of  the  late  J.  L.  Spink.  eoninarison  wi 


..  ■  I*  1  •  .  :  directions.  Harninj^s  in  onr  frei^iil  d«*- 

ease  (It  nisines.s  ;  j^rtment  alone  fell  about  SldO.OOO  below  ex- 
iiie  same  period  |  pectations.  With  the  generjil  ri'ecssioii  i 

■atesthata  - -  ;  iii  trad.'  vvt^bonnd  trafiie  deelined  sharply  sT.stlti,  19(1  S7.'12.n.  Ifil  ; 

,1  1*  .  .  -  .  -  .  HiKJ  uroilts  troni  tlie  Krmn-ciirryinjj:  inisiness  ,,  iv  m  i  i  ■  ,  'i  .  ....  ! 

d(  .  •  RritiNli  (  <diiiiibi:i  Breweru's.  ..iistwanl  .suffered  Itv  a  fall  in  rates.  .\t  I  ,  N.  .Mnrriee.  w  lio  had  acted  as  pit  si- 

iger  Lehigh  approximate  stiles  during  Janiitirv.  191  1.  i  j|,,,  if,a«t  we  exne.  ted  to  ii 'ike  -i  sliowing  1  ‘  ”  ''""'I'fin.v  ^inee  I  lie  reorg;! ni/a- | 

•eetorate  in  amounted  to  (i.2.5(t  barrels  for  .8.59.000.  in  '  $]po  Ufiti 'b-dter  tlein  we  <1111*  lint  w.'  sutM  "!  '' ''k’lied  tin;  presideney  at  (he  j 

eoninarison  with  0  150  barrels  for  8.58  000  ,•  i  ,  i-,-  ’  *  n  iinntia  ineetiiig.  bni  eont miles  on  I  he  botinl.  i 

■  oiiipaiisoii  Willi  0.1. It;  o.iritis  lor  .  .I'S.ooi p  j,.,,,,,  conditions,  eomiuon  to  all  (  an- I ..  ,, 

in  .lamiary.  1913.  reipreseiiting  merea.st  s  ol  ,i ,  anti  not  necnliar  to  U  A-  O  ”  V  to)  tin  i  ly  \  u  i -pi .  17  t ,  , 

a.lvan . 1  100  barreL  iind  81.000  respeetiv  el  v.  liteniiar  to  .11.  A  >.  ^  eh  eied  to  the  pn-ideiiey  ainl  Mr.  K.  I>.  I 

lis  week  to  i  -  -  *  IHreciors*  |{ep<irt.  t  Morrice.  \  iee-pn'.'iileni .  The  v;ieane\  on 

iay  .^.  I  he  Ottjiwji  I'ovv.T  rights  hfi  v  e  been  aetiv  .-lv  Tin'  report  of  directors  to  t^linff'hoblers  i  i> .\!L'|'V,.|J|*'',y.!!.'VjT,,d*'l*i\  'thi  'ehmHlm  ’ 
.alums  nr.i  ,,,„.i,tg  the  wa.ek  arounti  12.  The  was.  in  pirt,  as  follows  -  j  'v  Mr  w  ,  Vi  \  ■  '  I.t^  is  tn.w  I 

s  .  *  I  in  *  1  ii'i"  i  N"'  l  .8(00.(*00  new  slock  is-  "Th.'  earnings  ol  the  eompany  for  191:1  '  ,,.,  ‘  .  ',^,1  .  j  i-  11  B.  ( iordon 

■Vr  ou'ilitV n  i  '  b*<'b*d''d  >"  f'"’  finaiu'ial  statement ,  '|.  j.  Alorrieei '  viee-presideiit ’ 

'  *  ^  '  _-5|>ril  I.  vviieii  20  pi'r  l■eI:l.  is  tine.  .Mnitln  r  of  Canada  titt-amsliip  l.ines.  Limited,  wliieli  j  ■)  Morrice  \  ii-lor  I'i.  'jMilehell.  K.C..' 

)  20  per  eenl.  IS  jpayable  on  I  he  firsi  til  each  |  has  not  yet  been  finally  eonipleted.  Imt  llu'  j  |>  Bliek  .1  K  (Iordon  II.  I!.  -Mae-- I 

I  sueeeeding  nnmth  until  the  wliole  js  paid,  j  djro.'tors  can  state  in  the  meanwhile  that  tin  i  ])oiil"i1I  'md  W  in  MeM-i-i.'r  ; 

’  •  "I  '  I  a.vin.'nts  will  rank  lor  divitlend  Iroin  the  ;  combined  earnings  up  to  the  l.5tli  of  Deeeni-  |  — 

heir  NoutJi  call  date.  .  19i:!,  ot  the  various  companies  etmsti-  i  uf/’vij  g'v/Ni  fA  lVfnVL''C 

last  .'nar,  I  tilting  Canada  Steanisliip  Lines.  I.imiteil,  tis  ■  U»i..lLLI  -vlllNIlio  1 

re  on  naiid  ('jinjidn  Ceniont  eonimon  has  eomo  back  |  cabled  to  London  by  Messrs.  .Marwick.  ,\lit- !  FROAl  PRAT  ROfiS 

ters.  <9.48  ,.,,.1.  \Vhil,'  it  was  j  eheil.  iVat  Ai  Co.,  for  the  purpose  of  tlie,  ^ , 

I*  shown  ;it  the  annual  meeting  that  there  is  no  .  prospectus  issued  with  the  public  offerings  rABULOUS  PROFITS! 

out  luiin  inimediate  Jiopo  for  dividends  on  tile  coni-  yf  tin'  debenture  .sti.ek  of  such  eompany,  ex-  j 
lalioii.  ,  it  was  obvious  that  at  least  a  section  of  .  ceded  $1.600.00i»,  of  which  the  Uichelieu  A-  i  i  uiiiimied  fnmi  Pul-,  l 

the  directorate  is  already  aniieipatiiig  the  Ontario  .Navigation  Company  contributed  j  \vi  1  o  ,  ;■  g  ,.0  in  the 

■I'lng'^  cun-  time  when  a  disbursement  will  be  made  on  :  .$].i:i.s.01 1.  From  this  should  be  deilucted  :  ,  ,  :  ■  .  '  ,  7  '  \  ..'.i.  e./i  w  i  I. 

eompauy's  the  junior  .security  of  the  eompany.  The  j  interest  amounting  to  *182,(161.01,  Paving  .  '  iV/  '  1;  7777  m'  h  8^^^ 

lounied.tt,  vveakn.  >s  vvhieli  dt'vcloped  in  (Vment  eom- i  ,or  1913  net  earnings  by  this  company  ol  !  ,  '  '  '  ,  V 

imiparativo  .  iiion  following  tho  publiealion  ot  the  year  s  |  $95.r,.!).-,o.S2.  before  I'aynn'ut  of  dividends.  :  .7  ^niVlv'  icchi  i.  -il  -id.-  i.f  the  I 

IW-  tl'"  "The  question  of  tlm  distribution  among.M  i  77V7n'lV  iVtVlV.V^-v^^  !lie 

I'M'-t'sii'i  -  ^*'‘''.’“‘''.7’',*  ’  "'^'’>l>a''.y  liiitl  !  tiie  sliarelioldp'rs  of  this  eompany  of  ‘he ,  } .s,„.j,,jv  pja  iiciilarlv  l.-ikes 

lnd(•bte<lne^^.  I  his  w a.s  ;  ],,>ld  liy  K  to  Camida  Steamshiii  IJnes,  I  v|,ii,.||ieiit-‘  inadt  in  liic  pro  - j 

‘  ^'9*/*""'^^  ’*■'  1’  "1  ”  *  I  ’9'en  liefore  your  directors,  and  uK"'' '  l>^■l•l  11.- of  1  In  |•;conomh•:ll  ( ias  (  oinp.-iiiv. 

.  'r,  ■-/■'ll-  'i'-’ Ne  <leclarcd  t  h.'il  the  bjtnk  lo.-ins  cnn  ,.onsidera(ion  tlmy  have  conic  to  tin:  con- ,  'I'li,.  |.|,ii|i,;iiiv‘.-,  pro-picttj-  si.-iic.s  '(ha;  I 

(i.i.  !.)()..  .)  ol  ,()_.VM8  VVI  rii  ortsel  by  1  he  octiieiil  on  wotild  not  be  in  the  iiitinsts  ol  j  pent  js  inrneil  into  coiimn  iiial  arni  public.' 

r'da'v  VG'H'  win'll  Th.  m-'Vdiict'  vv'V''''lTi')m'dV  u^  ^PDIig  tpy  .Miarelioldcrs  to  make  the  eM  liaiige  1111-  ,  will, out  the  n.  1  d  of  extracting  inoi.sllire  ! 
'1.  *!'  "  '^'1""*'*  pD’d'it  I  'Ml.  .  Iiiiqii  d  out.  ,jl  Hrrangemenis  have  been  mad*'  for  tin- ' |j,,s  th..  ricI  aijvaniage  of  ihej 

(lays  more  ^  "  ,  simultaneoiis  listing  in  I'higland  and  Canada  .,;,  v.s  tie  pro,  |.eciu.-  ami,  fill  tin  r 

.  t'anada  Furmtiiro  Manulactiirf's  Ltd.  I  yf  the  shares  of  Canada  Btcamsliip  Lines.”  i  „„  n  pi  al.-.  ' 

vvill  lay  a,  iilan  of  reorganization  befor*!  (ho  '  ,  i»  1  .  wi.  <  i  '  .  ■ 


Hiivv  ami  inaiinfai 
tlired  Mock . 


eimiiiarison  "ith  ti.l.iO  barrels  lor  8.(S.()(MI  conditions,  ceuuiuon  to  all  (.'an- I 


.M<>tro|>«>li(iiii  ItiiiiL  stock  adv.-iiice 
another  .5  points,  in  Toronio.  this  week  1 
It) — a  10  iiolnl  gain  in  ten  day.-.  Tli 


in  .lamiary.  I9i;j,  reiireseiitiiig  inereast 
100  barrei-  tind  .81.000  res|)eeti\ ely. 


ada.  anti  not  iiecnliar  to  .U.  A-  O.” 

IHrectors*  Ib'ptiri. 


eet  ■’  has  a  reiiort  that  negotiat  ions  are  uaded  in  during  the  w.'ek  a 


ha  '  e  been  aetiv  flv 


wilder  way  ftir  the  ab.M)r|>lion  of  the  Metro- 
|)oli1an  by  the  Hank  of  \o\;i  .Scotia,  bni 
ileneral  .Manager  Buss  of  the  Metropolitan 
tleuies  the  gossip  to  this  eft'eei. 


terms  of  the  pri'seiil  .8700. (*00  new  slock  is- 
sut'  stale  that  the  right  to  .subscrihe  ex(>ires 
.\|)ril  I.  vvheii  20  i>ereei:i.  is  tine.  ,\liotlief 
20  per  eenl.  is  jiayable  on  the  firsi  of  t-ach 


M’ottljiufi'r  Alino.s  Coiiipniiy.  who  -ii.--  1  I’avmeii 
iMiided  niiniiig  oiiera'iioiis  on  their  South  call  dat 
Lorrain  itroperly  in  October  of  last  year, 
liuve  made  the  elean-iiii  of  all  ore  on  hand  ('juiji 
and  shiiiped  93.48  tons  to  smelters.  79.48 
lous  was  iirst  grade  ore  and  the  baliinee  '  shown  a 
11  tons  low  grade.  The  ore  went  out  from  immedi; 
llaihylmry  and  Timiskaining  station.  ,  n,,,,,  ^ 


T he  Merchants  Bank 

Established  1864  Qf  ^°"*'‘** 


Freaident . 

Fice.Freivtdeiit . 

General  Manafter..., 


...SIB  n.  MONTAGU  ALLAN.  C.V.O. 

. K.  W.  BLACKWELL 

. B.  F.  UBBD8.N 


urns  was  iirsi  gratlt'  |>re  amt  tlie  iiaianee  shown  at  t  he  annual  meet  ing  t  hat  1  here  is  no  ,  prospect  us  issued  with  the  imblie  olferiiigs 
14  toms  low  grade  J  he  ore  went  out  ironi  immediate  hope  for  dividen'ds  on  the  eoni-  '  yf  the  debenture  .sti.ek  of  sneii  eompany.  ex- 
Ilaileyiiury  and  l  imiskitnnng  station.  ,  m,,,,  w;is  obvious  that  at  least  a  section  of  i  ceeded  $1,600,000,  of  which  tin'  Uiclielicn  A.- 

.the  directorate  is  already  aiilicipating  the  Ontario  .Navigation  Conipaii.v  contributed 
Toronto  .Stroel  Ruilvoy  eari'ing'i  con-'  time  when  a  disbursement  will  bi'  made  on  i  .$l.i:!,S.01 1.  From  this  should  be  tieducted 
tinue  to  show  an  itmreasc.  The  eomiiiiuy's  the  junior  seetirity  of  the  comiiany.  Tho  j  jnt,. rest  aniouiiting  to  *IS2,061.01,  P  aving 
ariiiiigs  for  Februiiry.  which  amounietl  to  weakne-s  which  devcloiiefl  in  Cement  eoiii- j  j-yr  loijj  net  ejirnitigs  by  iliis  eon'ipaiiy  yi 
8  Kil  ,274.  t.5.  Following  are  eoiniiarativo  .  nion  following  tho  publiealion  of  the  year’s  j  $95,’', .9, -,0.82.  before  |iaynn'nt  of  dividends, 
ligiiris.  _  report  was  largely  broiiglit  about  b.v  the  “The  tpmstion  of  tlie  distrilmtion  among, -t 

Larniiigs.  kiliruary.  191  I  .  .8  Kil  1. 1.5  feeling  that  tho  eompany  had  an  extra- !,|,e  sliarelioldcrs  of  this  eompany  of  the 

■.arniiig.-,  kebruary.  I9i:i  l:?4.3S().l,  ordinarily  heavy  indebtednos-.  Tills  "as  ;  Pv  it  to  Canada  Steamshiti  Lines, 

LtirnMigs.  .lamiary.  1911  .,m.813.(M»  explained  by  the  I’n  sidt  n1  to  the  share-  p^.jyr,.  vyiir  directors,  and  after 

ity  -  .-hare,  •.  bniarv.  P.tl  I.  _  '.'f l>',>lfters.  II.  .le.-lared  1  h:il  the  bank  loans  ..ynsid.'ralioii  tli-y  have  eoiim  to  the  .  011- 

(.  lly  s  shar.'.  l■.■bnl:lry.  19|:,..  li...  I.)(i.9,.  ol  .v|  ,(i2s.M8  w. m  oftset  by  1  lie  oeiiieiH  .in  ,.i,,.^jy„  tt  wotild  not  be  in  the  iuti  r.  sts  of 

Witilo  the  earnitp  for  I'.'briiary  w.r.i  htiiid  and  would  l-e  liqiii.lated  tn  1  be  Spring  „,^‘,,,„r.,ho1.i,  r.s  to  make  tlm  ex.-hatme  ini- 
less  than  .lanujirv.  th.' fee. 'lilt.-  p.'f  day  vvero  when  llm  prodnel  vvjis  shiiiiied  .lUt. 

grtaler.  siim.'  .laiiuary  has  thr..'  days  more  '  . .  . 

tiiali  l  ebru.'.ry.  I  Caiiiitla  Ftiniitiiro  Alanufactiirr 


I!.  Ala.- I 


RICH  GOLD  MINES 

FRO-M  PEAT  BOGS.  j 
FABULOUS  PROFITS! I 

(  (iiilimi.'tl  I'niiii  I’i.L'i  I  I 


Paid  up  Capital.. . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branchce  and  Agencies  in  Canada,  extending  f.'oc 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transarietl. 

Fpeclrl  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


D.  C.  KIACABOW. 


Manager  Montraal  Oraneb 


.8  Kil. 271. 1.' 
|:?4.3S().  i; 


.|v  a  1 1  tag. 
•tu.'  ami, 


THE  ROYAL  BANK  OF  CANADA 


Test’s  slr.'iigth  is  in  part  a  r.'ll.  .'ti. in  I  shareholders  ,a.l  a  meeting,  in  Totonin.  on  ^  Bulaiiee  Nheei.  i 

of  tlm  .Mr.ing  it.i.-ilion  .ii’  ilm  .Minipany — aii.l  j  March  9.  The  n.  vv  plan  leaves  th?  slo.-k  |  'phe  bulati.-e  slie.'t  given  to  the  slian  iiold- '  ‘-W,.  u-'u 

the  liop.'s  h.'ld  by  :i  s.'.-iion  of  tlm  l.mal  as  at  tli.!  pre.senl  amount,  alt  hough  ■82.0(K),- '  was  as  follows:  '  f.irmcl  iiri. 

“.Street”  that  a  tlivideii.l  will  lm  deelar.'d  (HK)  pref.Tred  will  be  authorized.  Preferred;  .Assets.  i --it  v  of  pres- 

on  the  eoiniiion  stock  bef.irti  the  en.l  of  the  sh.irehtdders  will  rt'.teive  share  for  sliart'  of  Fixed  Assets _  j  ii.s'nalurai 

year.  C.  li.  (Tor. Ion.  the  pi  er-i.l.tit ,  said  at  Iht'  now  jireferred  slock  and  in  addition,  as  ...  Dec.  31, 191:!.  Increase,  water  and 

the  annual  meeting  this  vvek.  there  a  hoiius.  one  share  of  common  for  every  five  yteamers  etc  $1()030  492  $503  336  Mv.'lovv  *s'i  v 

would  be  no  div  iden.l  .lisbitrsem.'iit  ..i.  the  !  of  pr.'ferr.'d  novv  held.  Tlm  com mon  stock  steamers’ undt7 ‘const.!’  241, '61.3  ‘  18L.534  i  means  anv 

conini.in  just  yet,  iiitlioiigli  th.'  .-omiianv  sliar.  lioldttrs  will  reeeiv.'  out' share  ol  com-  o,,,,.,..  imoUa  ntc  •>  Si-*  e.-.u  '*(.'> ‘''tii  i,>iirn-il  ic 


<iil.s  (lilt  III  M.'iter. 


The  bulati.-e  slie.'t  giver 
ers  was  as  follows: 

.Assets. 

Fixed  Assets — 


Current  Assets - 


conini.in  just  yet,  iiilhoiigli  tlm  .-omiianv  sliar.  holders  will  reeeiv.'  out' share  of  com-  j^gaity  Docks  etc _  2  842  5.56 

earned  (i.lb  iter  .-eni.  .ni  tiiese  sliar.'s.  The  mon  for  every  two  of  their  present  holdings,  ^'yyiy  Maehino'rv"!  4r8‘’9 

direelors  purpose  building  up  a  ge.id  cash  ,  the  only  difl'erenee  in  the  nevv  arrangement  Qfljyy  Furri  and  Fix  ’  Ih’hoit 

surplus  before  declaring  eomnion  stock  ;  being  that  the  eommon  shareholders  give 
dividends.  The  ])r.'vious  surjilus  adde.i  i  up  half  .jf  their  stock.  In  addition  to  this  ' 

to  the  1913suri)lus  brings  a  total  of  .891.21.1,  an  issue  of  81  .()()0,0(K),  six  tier  cent,  debeii-  rrwit  \«set.  — 

equal  to  !*. 42  in  r  cent,  on  t  li.' eommon  stock.  .  lure  stock  is  projios.-d  and  tlm  placing  of  this  i  ,,...^7! 

-  I  if  already  well  under  way.  M-rt's  iVee . 

(’anadii  .Steniiishlp.s.  — (ireenshi.  ld  and  j  Notes’  lice . 

('ompany  deal  with  the  reetnt  issu.'  of  tlie!  _  C'linadiiin  Siirdine  ('oiiipaiiy,  to  cseape  int.'*!! . 

Kavigatioii  merger  dehent tires  as  follows;  1 1i(|uidatioii  and  resume  w.trk,  propose.s  that  xuveut.  of  yt’ores’ . . .  . ! 

‘What  vver.i  untloubtedly  good  terms  to  the  er.'ditors  a.'cept  in  set  t  lent. nt  of  claims  (i  '  ", 

teamshix)  ei.miiaiiy  w.Tt'  ])i'.)|).irtionatt'l.v  !  p.T  eenl.  bonds  wlii.'h  would  lie  r.ideemable 

]JOor  terms  to  tlm  imbli.'.  Tli.-it  is  the  |  its  soon  as  iiossible.  The  l•olllI)any  ‘  x',,,.y  Jnsiir 

.simple  answer  t.i  th.'  tiu.stioii.  Th.'  issu.!  j  ovv.-s  the  biiiik  8K*0,t')l*l)  an.l  its  er.'ditors  i,-,’ 

was  quite  s.»uiid.  Miit  iiiv mst.iis  tlid  ii.it  -SI 7.5, OKU.  The  obligation  to  the  bank  is  i  f'i,/.r>res  Defern-ri— ' 
judg.i  that  a  yiel.l  of  h  ss  than  .5 '  g  per  l•l■nl.  si  eured  partly  liy  a  deposit  of  8300,000  in  j  ^ 

was  in  line  with  the  nnusually  large  yields  bonds  and  Iho  biilaiieo  by  tho  P''*''’Onal  . 

now  available  in  more  familiar  security,  and  '  guarantee  of  the  directors.  It  is  jiroposed  . 

the  offering  was,  thenfore.  negleete.l.  That,  j  to  cancel  these  bonds  and  issue  8t)00,0(H)  six  | 

liowever,  was  the  eoneern  mainly  of  the  |  per  cent,  bonds,  of  which  8400,001)  vyill  be 

b.ankers,  as  the  steanishi])  company  receive  |  deposited  with  tho  bankers  as  additional  ^  j. . 

their  money  irrespective  of  the  success  of  '  .seeiirity  to  the  guaranteo  of  the  directors  Utner  boc.  at  cosi . 

the  issue.  .\t  th.'  ilisi'.iunt  to  wliieli  the  i  for  the  full  amotint  and  the  balance  will  be  ' 


pven  tu  the  sliarenold- :  ‘'We  again  l■lllldl..■'i•■..■  tiiat  p.a'  iraim-! 

j  f. .rme.l  into  gas  luall.  r  without  th..  in  i't's- 
iCts.  j  sit  V' of  pressing  ami  .Ir.v  iiig  it."  .5-  |»eat  in 

j  its  iialural  slat.'  .'.uitaiiis  8n  t.i  !*0  p.T  cent. 
Dec.  31, 19i:;.  Increase.  |  water  and  this  is  not  reduced  by  draining 
.$10,030,492  $503,336  ■  b.'lovv  say  8.5  iicr  .■enl.  this  iimaus.  it  if 

,.  241,613  181,534  ^  means  anything,  sa.vs  the  Peat  Noei.'ty's 

.  2,342,5.56  202,230  Journal,  ihat  a  “gas  of  sup.  i-ior  quality  to 

,  41,829  4,127  '  any  nianufaetur.'.l  is  to  he  made  iirineiiially 

.  19,906  7,792  j  out  of  water." 


INCORPORATED  1803. 

Capital  Authorized . 7.7..  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba.  Porto  Rico  and  Dominican  Kepnbllc. 

BRITISH  WEST  INDIES. 

UAUAMAS—Nassau:  BARBADOS— Bridgetown;  JAMAIC.\— Klngatoo] 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


Hero  is  (lie  Esliniiilcfl  Prolits. 

Tlifi'e  ai'c  otlu  r  fc.-it  iii't td'  ihf  prospi 


debentures  luivc  fallen  there  will  b<>  no 


settle  with  tho 


diflieiilty  us  to  their  eventual  distribiuion,  '  ere^.tors  in  the  vicinity  of  the  iilant  aro 
siiieo,  on  the  basis  of  a  huge  enough  yit'bl.  '  said  to  be  willing  to  agree  to  the  proposal 
they  have  considerable  investment  merit.”  in  order  to  see  the  plant  iu  operaliou  agaiu. 


DOMINION  CANNERS,  LIMITED 

6%  1st  MORTGAGE  BONDS 

Due  Ist  April,  1940. 

Interest  payable  1st  April  and  October  at  the  Bank  of  Mont¬ 
real,  Montreal,  Toronto,  Hamilton,  New’  York,  and  London,  Bug. 

Net  earnings  are  over  four  times  the  amount  required  to  pay 
bond  interest. 

A  Sinking  Fund  of  1  I'J  /O  per  annum  commenced  April  1st, 
1913. 

The  Bonds  are  listed  on  Montreal,  Toronto  and  London 
Exchanges. 

I’RICE  ON  APPLICATIO.N. 

C.  MEREDITH  &  CO.,  LIMITED 

Montreal,  Can.  London,  Eng. 


('asli  . 

..8  2::,::2.5 

’•'.S  50.557 

Aeets.  itec . 

692,:;7s 

]'(2,(l67 

.\otes  lice . 

15.931 

15.131 

Accrued  liit . 

‘^5.334 

Invc'Ut.  ot  Stores  ... 

2  >6,560 

95,391 

$  978,2!'! 

$240,550 

Uiiex.  Jiisiir .  . 

..8  :;;(t.6;::' 

=  $  10,:;::  > 

Taxes  imitJ  in  Atk. . 

■1,(30 

■711 

Charges  Deferred— 

Kent  . 

so:; 

1  1 

Miscellaneous  . 

17,033 

2,703 

$  17,841 

$  2,723 

Treasury  Bonds  .... 

^b$202.495 

Other  Sec.  at  cost. . . 

;l  39,732 

500 

$  i:i9,7.3:3 

-8201.995 

Organ  Exp . 

■1.071 

$14,347,234 

$914,170 

Goodwill  . 

. .  1,020,147 

$1  ,43w 

$914,170 

“Decrease. 

Liabilities. 

Dec.  31,  1913. 

lnerea.'!e. 

Capital  Stock  . 

.$10,025,000 

S  61,600 

First  Mort.  Bonds  . . 

.  1^,21^2,560 

<'207,43:; 

Mort.— Fort  Wm.  . . 

21,353 

21.^53 

$12,268,913 

‘'$124,480 

Current  Liabilities- 

Bank  Ixiaus . 

.$  669,1.59 

.?:;6:],5J0 

Notes  Payabb; . 

5l7.:;60 

429,160 

Acets.  Payable  . 

408,094 

19  4,689 

Unclaim.  Wages . 

74 

‘'1,207 

Unclaimed  Div . 

.  ISO 

6 

Prepaid  Freight  .... 

*20,7o0 

$1,594,869 

$959,392 

Reserve  for  Claims 

.$  19,500 

$  1,931 

Accrued  Liabilities- 

— 

Bond  Interest . 

34,987 

9,317 

Other  Interest  . 

4,118 

*5,319 

$  39,105 

S  3,993 

Stock  Unpurehased  — 

Nor.  N’av.  Co . 

‘”i6.::(i9 

Surplus  . 

.  1,415,0  43 

109,633 

$15i«j67,432 

$914,170 

.^Decrease.  .  !  x  _  ' . 

I  lucre  are  otlu  r  Icatiii't,'  ot  tile  prospt  i— , 
i  tus.  J’rofils  from  tlu'  .'ale  yearly  of  ;:(i.5,()00 
i  tons  of  itrei^ared  ]>eat  an-  pl.-iceil  at  .87:10. 000.  j 
111  addition  the  eomptiny  is  going  to  tbal  in  ; 
frulii'hi.ses.  It  is  doiiblfiil  if  I, he  most  hiird- 
eiied  fraueliise  grabber  in  llm  eomijinnily  | 
ev  er  ili'eameil  of  anything  like  the  ftdiowiiig:  ' 

I  Tlie  ^'jiliie  of 

I  "Thtre  :iro  .'.bout,  1.5.000  iimorpor.'iti'il 
c'itii  s,  towns  ami  v  ilh'iges  in  Cjinada  .'imi  to 
all  tho  peat  gas  vv  ill  appetd.  If  we  gi  t  2  (ter  , 
|•^■nt  of  tlie.se  miinieip.'ililies  wo  sh.-iil  havt,- ' 
three  liundred  fraimhi-ts  to  write  tlovvn 
to  the  tide  of  onr  aetivilies  ami  this  re|»re- 
senls  the  sinalle.st  ajqiroNimate  ligtire.  I-hmli 
franchise  is  wtirth  uheiil  from  .82.5,000  to  . 
.8100,000  and  it  Juis  to  bi,'  nolt-d  tlui.t  each  ’ 
(!outra4?t  would  enver  it  ix  riod  of  from  2.5  to  | 


taken  at  a  minimum.’’ 

I  81,730,000  Pi'olits  on  81.50,000. 

A  combination  of  (lie  iti'olits  to  be  madt! 
from  the  sale  of  ((ri'iiareil  laat  iind  the 
iirotit  of  t  he  franchises  makes  a  .small  mailer 
of  .81,730,000  annnaily  on  an  initial  in¬ 
vest  uieiit  of  81.50.0<)0.  JJut  the  <'Oiiipuny 
l•onlen)plates  still  more  (irolit.s.  lJuf  why 
go  further'/  Surely  the  l■omI)'-^lly  has  shown 
enough  profits  to  suljstauliale  its  eluiui  ! 
that  with  its  “gas  procc.-s  iieat  beigs  are  j 
real  gold  mines  at  the  siirfaec  of  the  earth.” 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottah^a. 


eSTABUlHEO  1874 


Capital  P.iid  Up  -  '* 

Rest  and  Undivided  Profits 
Total  Assets  Over  -  . 


-  S  4,000,000 
•  S  4,962,760 

-  664,000000 


The  accounts  oi 


NEW  LINES  IN'  ALBERTA. 

Lp-vionto-N',  — Thi'  Ldiiioiiton  Bul- 

h'lin.  (I.iherali  ovvni  d  by  lion.  Frank 
('diver,  formerly  ministi  r  of  the  fntcrior, 
.-lays  editorially  that  (lit  f'anadian  Xorthern 
Western  bond  issue  1  ' -j  j)er  eeiit.)  of  j 
■8(1,7.50,000.  which  was  sohl  in  Loudon  re-  i 
eently,  is  understood  to  he  made  ui)  of  bonds 
guaranteed  by  tho  provincial  government, 
and  the  money  for  use  in  const rueting  lines 
lirojected  by  the  company  in  this  (jrovinee. 
The  sum  should  provide  work  for  a  very 
large  number  of  men  during  the  eonstrue- 
tioii  season,  correspondingly  enliven  busi- 
iie>s  conditions,  and  bring  into  existence 
.500  or  more  miles  of  nevv  raihvav.  Taking 


Corporations,  Merchants, 
Business  Firms 

Carried  on  favorable  terms. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch - A.  W.  LAING,  Manager 

Business  Founded  1793 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

bank  NOTES,  BONDS,  SH.UIE  CERTIFICATES, 

I>R.\FTS,  CHECKS.  LETTERS  OP  CREDIT.  ETC.. 

for  Brinks,  corporations  and  govern¬ 
ments.  CONTRACTORS  TO  THE  GOVERNMENT 
OF  CANAD.A  FOB  DOMINION  NOTES,  POSTAGE 
AND  REVENUE  STAMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


.McArthur  and  his  asbciciaies 
lines  into  the  north  counlrv 


on  their  two 
.  the  eomiiig 


TORONTO 

It)  31cUnda  St. 


Brandies: 

MONTREAL 

171  St.  James  S(. 


WINNIPEG 

bOl  3Ialn  St. 


fur  tho  railway  kuildor$  in  Albtfrta. 


,1 


4  THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  7.  1914. 

THECANADIANBANKOFCOIMMERCE  NEXT  BK  GROWING  PERIOD  FOR  if” 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  CANADIAN  BANK  DEPOSITS  BEGINS 


MONTREAL 


BOARD  OF  DIRECTORS; 


sir  Eilninncl  Valltrr.  T.V.O.,  hl.V.,  D.C.I,. 
IVcDtideiit 


ITon.  lirorfio  A.  Cox 
John  Ifoswkiti*  Ks>q.«  T4L*n* 

J.  FUvrIlc,  LL.IK 

A*  Kinsman*  Ki*r|. 

Sir  L^tnan  Nfrlvin  Jonc^ 

Iloiu  C.  Iid«vard» 

ALEXAM>EK  LAIRD, 

(irorral  Manager 


F.  It.  YVooiK  F^if. 
Sir  Joliii  Nl. 


Z.  A.  I.a»h.  K*c|..  K.C\, 
Vicr*Prr»ideiit 


^Villiatn  Farwcll*  F«f|«* 
<iardnrr  StovniM*  K^q. 


K.O. K.l'.,  4trorilo  <«■  Fop«frr»  F^q.*  K.C\ 


ICohrrt  Stuart, 
ti.  F.  ftalt,  Kw-q. 

II.  .1.  Fuller.  F^q 
Alexander  Laird,  Fsi|. 


4  lia<«.  <  c»lby,  Faq.,  M.A.,  Flt.O. 
A.  C'.  Fliifiirrfclt,  Evq. 

4i.  W.  Allan.  Faq. 

F.  It.  June**  Knq. 

JOHN  AIRD, 

A^DwiNlaitC  ifciicral  Manai^er 


PROBABLY  FROM  THE  PRESENT  TIME 

Just  as  February,  1908,  Was  the  Beginning  of  an  Unbroken  Period, 
of  Expansion  Right  Up  to  December,  1912— Same  Ratio  of  Expan-  j 
sion  Would  Give  Two  Billions  of  Deposits  Before  1920  Canadian  j 
Borrowings  Not  Likely  to  Show  Any  Marked  Decrease,  Even  After  ^ 
End  of  Railway  Construction  Era. 


'I'lio  Caniidiiiii  Biiiili  <tf  Citiiiinrrco  limiiiu  Briinriios  in  nil 
till'  important  foM  iis  and  ritioa  I  lironuliont  Canada,  aa 
M'fll  ns  in  Nc'ftnindland.  the  I'nitod  Statos,  Eni^land  and 
Alf>\ico.  ofTors  niisnrpas.sod  fnrilitit's  for  llir  traiiNaction  of 
fvrry  description  of  bankini^  hnsincss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Eilablisbed  Id  1836.  Inrorporalcd  by  Royal  Charter  io  1840 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  ORACECHURCK  STRERT,  XiONDOH. 

READ  OFFICE  IK  CANADA— St.  James  Street.  MONTREAD. 

H.  B.  MACKZ:nzI£.  General  Manafifar. 

B.  C.  GABDKER  and  H.  R.  POW£I*]j,  Aaalatant  Inapactora. 

This  Bank  has  Branches  in  all  the  princinal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Amenta  for  the  Colonial  Rank,  Went  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers*  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

G.  B.  G£RBAR1>,  Montreal  Mauagrer. 

II  l\  CHARTER  1  85^ 

Home  DANK  Canada 

I  BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA  I 

SIX  OFFK'FS  IN  MONTRFAL  I 

M.-’ln  Otfice,  TRANSPORTATION  BUIDDINO,  ST.  JAMES  STREET.  I 
Bonaventnre  Branch.  G23  ST.  JAMES  STREET,  ■ 

Hochelaga  Branch,  COB.  CUVIDEIER  and  ONTARIO  STREETS.  ■ 
Mount  Royal  Branch,  COR.  MOUNT  ROYAD  and  FAFINEAU  AVENUE  I 
Fapiucau  Branch,  FAFINEAU  SQ.  St.  Denis  Branch,  -178  St.  DENIS  ST.  ■ 


I  !|{y  Diir  Ovii  Hank  Kxport  .  '  Uritisli  India  and  JTra/.il  lu  iiig  t\\<i  of  tln'm’ 

The  last  great  ri.-e  in  the  d.-posits  of  Ihe  '*  V,';  i 

,,  1-  ,  ,  ,  ,  .  ,  (  xpected  that  as  in  previous  periods  ol  tiie 

t  anudian  l.aiiks  dated  Iroin  February  2!»,  .nine  d.-scriplion.  tin  re  will  be  a  heaping  np 
“  I90.S.  During  llio  vvliolo  of  1907  fho  ten- ,  of  idle  capital  in  the  monetary  i-eiitres!  ! 
•  denr-y  of  the  deposits  was  downward— there  ‘ bii>'jeet  to  this  as  xvell  as' 

I  is  not  ono  inonlli  in  1907  showing  an  aggre-  j  ’'"''T 

,  .  ,  .  ,  ,  ^  .  'eapital  usuidly  taki-s  tlie  lorin  ol  .-teadilv 

gate  ol  deposits  equal  to  that  shown  at  the  inenasing  ileposits. 

end  of  December.  lOOti.  In  flio  last  thrc'e  I  I.et  us  look  back  and  note  some  of  the 
iiioiitlis  of  J 907  and  in  tlie  lirst,  two  months  '  principal  factors  wliieli  operated  to  cause 
of  I90S  the  decline  was  sliarp.  From  a  total  !  t  he  great  iiiereasi'  of  (hqiosils  in  the  iieriod 
of  .SOtiO.OOO.lXfOon  .Septeinher  doth,  1907.  file  I  I'.tOS  to  19IU.  First  there  was  the  reh-ase 
depo.sits  deereasi'd  .•< 1 0,000.000  in  October;  of  capital  from  industry  and  trade.  We 
•Sl.i.OtKI.OOO  in  Xoxetnber;  !?9,(M)0,000  in  liuxe  si-i'ii  that  this  factor  is  at  work  also 
December;  .SO.OtMI.OtMl  in  .laniiiiry;  and  on  I  In- pr<-sent  occasion.  Xext  tbc  iminigra- 
!*9,(M)0,tK(0  ill  February.  .Mlogether  the  tion  inoxement,  Jind  parli'-ulavly  the  iiii- 
ileereaso  in  the  ti\e  inont  lis  was  about  !?•'>().-  niigeation  of  xxealtliy  farmers  from  tlie 
(HHt.OOO.  Tile  pa nie  in  t be  I 'iiited  States  of  Fnited  States,  helped  to  swell  the  bank 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


DOMINION  ISSUE 
HURT  BY  RECENT 
UNDIGESTED  LOANS 


HILLCRESTCO. 
SHOWED  GREAT 
ADVANCE  IN  1913 


eoiirsc  accentuated  tlie  dei-lim 


We  liaxo  good  reason  to  lioiie 


j  bailee  in  .Nexv  Volk  vas  a,t  its  elimax  in  1  liat,  Ibis  factor  also  will  be  at  work  in  the 


While  Public  Subscription  Only! Net  Profits  Nearly  25  Per  Cent. 


ttelober,  1907.  m  xl  li\e  xcars.  If  the  prices  of  wheat  and 

l-'roni  tlm  low  point,  0.71  S, 070,  on  ol  her  grains  should  inovo  to  higher  le\ els--  ' 

l■ebrn;lry  12!!,  MHls.  n  hnig  and  steady  ad- ,  so  as  to  increase  1  ho  margin  of  profit  ingrain 


'aneo  began,  d'liis  advance  may  bo  said  to  growing  in  Wo-iern  < 'anada  the  iinmigra-  j 
have  eiiliiiiiiated  on  D.eember  :il,  (ion  moxiinent  would  bo  stiiniilaleil.  | 

V  hen  1  ho  total  of  ilepo-^its  was  .S 1 . 1  I7,00(t.-  •,  i  •  n  .  xi  -ii  ■ 


I  000.  It  is  I  rue  t  hat  on  four  dilTorenl  montli- 
I  end.s  in  191d  i.Xpril,  October.  Xoxeinbir 
jand  Dec-einberl  tllo  total  of  dep()>its  e\- 


lioii  nioMinent  would  bo  stiiniilaleil. 

I'.-ipiliil  Inllotv  >Vill  I 

I’oniieelod  wilii  the  iiniiiigration  mow- 
meiit  i.^  tllo  inoxeiiicnl  of  eapital  to  < 'anada 


Amounted  to  78  Per  Cent.  It 
Was  Better  Than  Underwriters 
Anticipated  Earlier  in  Week — 
Point  Grey  and  Prince  Rupert 
Borrowing— British  Investments ! 


Greater  Than  in  1912  WTiile 
Surplus  Shows  Increase  of  Near¬ 
ly  100  Per  Cent.  —  Company 
Earned  6.16  Per  Cent,  on  Mil¬ 
lion  Dollars  Common  Stock. 


eeeded  the  total  as  at  Deceinlior  dl.  1912;  for  in%o>lnieiit  by  pi-i\a1c  owners  re-idenl 
blit  1  ho  leiidoiK-y  ill  J9 1 x\ as  not  deliiiilelv  in  the  Fnited  Kingdom  or  <d  her  Furopean 
upward  and  tile  increase  o\ er  the  figures  of  countries.  'I'liere  is  no  reason  to  siippos 
till)  previous  year-end  on  no  oei-asioii  ex-  that  this  nioxemeiif  vill  diminish  greati.x 
eeeded  .'?'.>.l,H)l).t)9(l.  Tlni  .laiiiiar.x,  1911.  in  volume  in  the  immediate  fnlnro.  On 


llrnd  Offirr  find 
B  ISraiivltrs  in 


TORONTO 


.1 A  MI'S  MASON 
licneral  Mannticr 


^•]()  Kiiii;  St.  Vost,  llrud  Offirc  A;  Toronto  Ilranrh 
7S  4'|iiir<'li  Street  4*or.  Itloor  Me**!  find  Katliifr*tt 

t  or.  tjiieeii  M'ent  and  KHtliiir^t  lirondvie^-,  for.  Wilton  .\ve  , 

for.  Queen  Lni^t  and  tliilarifi  OiindnsSl.,  for.  Hii^li  Park  Are, 

]ir>l  Yoiii^e  St.  CJ  door.s  Nortli  of  Sliaf tMlmry  .\ve.  on  ea*«t  Mide). 

2115  A'oiii^e  St.,  Nortli  Torfiiito,  for.  Li^lintoii  A>e. 

THE  DOMINION  BANK 

slK  KD.ML'ND  B.  USLEi:  M.I’..  rilKSIDKM.  'V  .  I>.  .M.i TTHKWS,  VICE-rUIiSIDENT. 

C.  A.  BOIjUKT,  Uciieral  Manager. 


;  bank  statonieiit  shows  a  record  breaking  lim  coni  rai-.v  it 
decn-aso  of  !<12.U(M).(M)(I  in  t  ho  deposits,  will  l•onlribnle 
I  bringing  the  total  down  to  s| ,  I()<i.s()(),()i)i)-  dc|)osii>  of  oiir 
1  the  lowest,  figure  siiiee  .Npril,  l!il'2.  I'inally  we  eo 

i  Decrease  |•r»l,al,Iy  Over.  "I":' 

j  ,  ol  bank  deposit 

I  Xow,  some  of  the  experts  are  asking,  I9H).  1911  an 

themselves  whether  the  next  great  upward  .-cciiril  ies  abro; 
■  mqv  emeni  is  to  dal e  from  .);i iiiia rv  .'i  I .  I'.ll  I,  Farly  in  I'.KIS 
I  t,  is  b\  no  means  eiM-Iaiii  I  hat  I  he  moni  li  of  commem-ing  1 1n 
I  ebriiary  saw  a  turtlnr  ihei-ease  in  tic  of  homls,  deben 

de[>osils  of  the  eharlercd  baiik>:  but  it  Ihicli  . . >'iv 

[  sometimes  liaiipens  that  tlie  .lannavy  eon-  amount  of  om 
I  traction  or  clearing  avva_v  of  credit  instrn-  and  I  Ici-c  was  a 
iiicnis  and  fi  ialing  balances  is  carried  into  funds  in  process 
February,  causing  further  shrinkage  of  the  ('anada. 
deposits,  demand  deposits  particularly.  What  is  1  he 
One  might  therefore  eoiceivc  of  sneli  a.  '  cni'il  ies  in  Fill; 
iiiovemeiii  in  February  I'.ll  I  eansing  the  xear-'.’  .\l  lirst 
total  of  ihqiosits  in  the  elnirlenil  banks  to  i-lincd  to  say  t 


liiiilely  in  the  Fnited  Kingdom  or  <dher  Furopean  ,  Tlmt  Canada's  lirst  borrowing  for  March  j  An  increase  of  nearly  2.''>  per  cent,  in  not 
nres  ol  eonntries.  There  is  no  reason  to  sii ppos  '  ^^,,1  pronoiine,ed  .success  in  l.oudon  j  profits  and  an  increa.so  of  almost  100  per 

IoVf  !^‘'lolli‘me'’in  Vhe'immm^^  i  Paying  all  charges 

caking  lim  eoni  rarv  it  niav  im-rease:  and  if  so  it  I  hat  nmlervv  liters  in  Fngland  at  t  he  moment  j  and  dividends  on  preferred  stock,  were 

•posiis.  will  i-onlrihnle  im|>orlanlly  to  swell  tlie  are  heav  ily  loaded  wilJiiindigested  loans  and  i  .sJiowii  in  tJio  annual  statement  of  tlio  Hill- 

1,000-  deposil,^  of  oiir  banks.  ll,,.  .,i,jiiiy  )o  taki'  on  fresh  issues  was  erest  (V,llieries  Limited  at  theaiinualnieid- 

1- inall.v  we  come  to  w  lyit  was  perliaps  the  ,  .  ,  siricled.  ling  held  in  .Montreal  on  Tm-sday.  Net 

mo'l  important  factor  in  causing  increase  -  i,,.  „,,„„,i  .  i,..,  !  profits  for  the  year,  ariiouiitiiig  to  070, 

of  hank  deposits  in  ('ana, la  in  I9lfS.  19119.  I  I  lie  eah  es  on  I  liiirsdav  a,ii  ounce  (h.a  in  the  preceding  vear 

asking  ,  1910.  1911  and  1912  sale  of  < 'nnadia  n  '  h<' iniblic  took --  P''  emit  .  ot  t  he  Doimi^  shown,  while  surplus  was  set  at 

pward  .-ecnnlies  abroad,  i -pecialiy  in  London.  ,  "I  (anada  k'-bOO.OO)  loan  w  hell  xvas  lirst  |  1^. 

.  1911,  Farly  in  I'.KIS  we  were  jnst  on  1  he  ev  of  annoiiiieed  last  I' rjda.v  .  but  1  he  li.st  did  ;  ^ 

mill  of  eommeiieing  the  series  of  huge  aiinnal  salo  "id  open  until  Momla.x.ol  t  ti(>  pi  eseiil  week,  i  ,.oi]i,Yion  slock  of  1912. 

In  tic  of  bomls,  debeni  nres,  and  slocks  in  London.  i'vved  troin  a  distance  t  he  response  seemed  j  halanee  sheet  shows  enrrenl  as.sets 

bill  it  Facli  . . >'ive  vear  saw  a  very  large  a  poor  one  but  later  cables  sfateil  t hat  the  |  !«; 1 7(i,4(i I,  as  against  eiirrenl  liabilitie.9 

y  eon-  amount  of  oiir  -eciirilies  plm-ed  abroad;  iiuderwril ers  liaiMeared  .19  pel  cent .  would  ,  j Cash  ae<-ouiil,  which  stood 
insini-  ami  there  was  a  eoiislaiit  stream  of  deposit,  all  on  them  instead,  so  that  oS  per  ecu'.  •  j„  has  risen  to  S()7.7S(i. 

<1  into  funds  in  proce>s  oT  transfer  from  London  to  earlier  antieipated.  ,  |y  course  of  his  report  Mr.  ('.  H. 

of  the  Canada.  •  'I  he  loan  wa.s  lour  per  cent,  issued  at  99.  '  (Jordon,  president  of  the  eompany.  said: 

lilarly.  "hd  '-s  'h''  outlook  lor  sales  of  onr  se-  l.oiiilim  Surprised.  l''\'qiir  directors  are  pleased  to  state  that 


the  ahilily  to  taki'  on  fresh  issues  xvus  I  crest  ('ollieries  Limited  at  the  annual  nieid- 
tlierehv  restricted.  I  Montreal  on  Tuesday.  Net 

'  ,,  rpi  .  I,,-  .  K..,  !  Pi'ohts  for  the  year,  ariiouiitiiig  to  .'*12.'j,070, 

I  he  eah  es  on  I  hiiisd.iv  .i,ii  lonnced  ( h.it  |  against  .SIOO.IOI  in  the  preceding  vear 

t  !e  pnldictook  22  per  shown,  while  surplii.;  was  set  at 

ol  (  anada  t.,.()0(  .09  )  lo.in  wh  •^•h  was  first  |  spi  goi.  equal  to  O.Ki  per  eenl.  on  the  com- 
aiinoiiiieed  last  I- ridav  .  but  1  he  '’t'  'i'd  i  ,„on  slock,  as  against  ;»;;{2,(i(i9  or  :L20  on  the 
not  open  until  .Monda.x .  of  t  he  pie.xeiit  week.  i  jq,o 

Xiewedtr.iniadisanee  he  res, louse  seen.e^^^ 

a  ,,oor  one  hill  la  er  eables  stated  hat  the  ^  iild 7('..4(i I,  as  against  eiirrenl  liabilitie.^ 
nmlerwri  ers  hail  (eared  !I9  pel  cent,  .S12S„S4'2.  Cash  ae.-ount.  which  stood 

all  on  hem  instead,  so  11  at  oS  1  J  ">  •  ;  at  .^l.dOti  in  1912,  has  risen  to  S(i7.7S(l. 

hioked  hetter  than  was  <-a  liei  an  n  ,),  ti  d.  ,  course  of  his  veiiorl  Mr.  (’.  H, 


-eciirities  placed  abrii 
i-oiislaiil  si  rea  m  of  deji, 


What  is  the  outlook  for  sales  of  onr  se- 
'(•ni'ities  in  Fngland  during  the  next  live 
xear-'.’  .\l  Mrs!  tlionghi  one  is  almost  in¬ 
clined  to  sav  that  there  is  likelv  to  be  a 


total  ol  dejiosits  in  I  li(>  elnirlered  banks  to  clim-d  to  sav  tliat  there  is  likelv  to  be  a  x  levv  ol  the  tact  lliat  tile  last  i.-sne  loj 
,  fall  to  the  1.199,999.999  inark  or  ,)(,ssibly  ,|ecrea-e.  Mril  i.-h  investors  hax  e  taken  on  a  tl.dOII.OIKI  of  similar  stock  issued  at  9i 

j  beloxx'  it.  XVilli  the  reactionary  movement  heavy  load  of  ( 'anadian  securities  of  late,  hc't  December  w'as  only  Itilly  jiaid  n,)  a 

j  ending  in  .lanuary  or  Febrmiry  eoni|)leted,  ami  many  of  (hem  xxill  be  disposed  to  look  j  lortiiight  ago.  I  he  Fondoii  Duil.y  Alai 

j  XV  ill  t  lie  course  of  I  he  de|)o-i  I  s  t  Ill’ll  delinit  e-  iLcwlicrc  for  a,  xvli'Ic.  .\noiher  jioiiil  i,s  j '’0111110111  ed  at  the  appearance  ol  the  loan  at 

ly  n|>vvards  as  it  di<l  in  .March  six  .xcars  ago'.’ 


iic  loan  wa.s  lour  per  ccm.  issue,,  a.  im.  .  (Jordon,  president  of  the  company,  said: 

l.wiiflun  Surprised.  l’'Aoiir  directors  are  pleased  to  .state  that 

,,  ,  ,  •  1  ,  .  I  „  I  during  the  xear  steady  progress  has  l»,‘cn 

1  he  nevy  (  anada  loaii  snrjii’ised  l.oiidtin,  ,  develoiunent  of  onr  min,'.  f)ur 

view  ol  tlm  lui’f  that,  the  hist  i.ssne  lor  |  o  j;|op,.  has  been  driven  over  1,990  feet 
l.99IM)99  ot  similar  stock  issued  at  .1  |  coal,  and  we  hope  in  a  few  months  this 

d  December  wms  onl.x  lullj  luu'I  up  •j'  |  gjopo  vvill  reach  the  liasiii  of  the  coal  area.” 


In  other  words  may  we  look  for  live  or  six  li’auscontinenlal  railway  systems,  ('anada'.- 
years  of  stcad.v  increase  in  the  conrse  of  need  for  new  capital  will  not ,  |)crlia |)s,  lx 


at  with  llni  completion  of  the  two  new  b’bows: 

a iiscont inenl al  rail w a \’  svt terns,  ('anada'.-  'T  ana, la  is  iindct<’i’rcd  by  the  astonish 


wliicIi  the  aggregate  of  dc|)o.-its  would  I’i-e 
to  the  lu'igliliorlnxid  of  S’2, 909. 999,999.’ 


\\  hih'  two  liilliolis  of  deposits  hxdvs  to  be  a  I m porta iic<'  are  likelv  t 
big  order,  if  would  be  at  tain,  (I  if  (lie  rali'i  comph  tcl  pioj,  i-t-;  .’imi 
of  increase  is  equal  to  t  hat  obtaining  for  t  Im.  I.  dcral  government  | 
period  J99>i  to  1912.  gc>v crimii  111  pni’po'cs. 


ort  night  ago.  The  F.mdoii  Duil.y  Alail  j  The  leading  items  inVev.  uue  account  and 
omm,  iitcd  at  the  aiijicaraiicc  ot  the  loan  as  ,  Jiaimjce  sliect  are  as  under; 
iillows:  I 

"Cana, la  is  iindet<’i’red  by  the  astonish-  '  Iteveiiue  Stutenient. 

iient  wiiicli  the  new  issue  has  caused  lure,  | 

ml  t  lie  aslonishment  xvyi.s  tinged  " 'th  ^  y,.,  .  !?12.'i,97(i 

omclliing  like  the  iiidigiiation  that  greeted  |  j{(,jj,y| .  M,74(i 


liruwHi  ul'  Idle  Cnpidil.  i!u",ti,  ,1.  p'. 

Banking  Business  in  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers  |  d'lU  il, 

will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all.  foreign  laiiing  in  Funq..  .  Amei  i-  a  ami  in 

olhi'i’  jiai’ts  ol  the  worlil.  .St ringeni-.v  pre- 

hnancial  dealings.  !  vailed  every whci’e  and  ill  some  eoiiiit rii  s, 

With  a  branch  in  London,  England,  and  correspondents  in  all  parts  j  — . . .  . 

of  the  world,  transactions  are  speedily  effected  on  most  favorable!  TUP  TAMITAni/  O 

terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of  ||||^  ^ 

Credit  issued.  Advances  made  on  shipments,  both  export  and  im- 1 

port.  Collections  promptly  made  and  remitted  for.  I  a  heavy  but  .seasonabi,’  ledm  iion  in  th 


:i  new  ( Ta  of  iui’reascs  is  to  Icojiii  in  Mui’i’li  j  in  191  t.  Ittlli,  uml  1917.  vvill  In-  fiill.v 

it  ean  be  saiil  that  tlxi’c  uve  .snme  stronv  cqnul  to  1  In- big  v  ciir.s  pis,,  guni’ b\ .  Taking 
points  Io  be  mad<^  in  favor  of  tlnit  c.iiitcii-  all  Ihc-c  iliings  into  '’onsidi  ration  one  can 
lion.  'I'radi.!  and  indn-trial  aclivitv  h.-ivi'  -cc  that  ihcri-  is  faii’l.x  good  ground  for 
liccn  falling  in  Funqx  .  .Xmciii’ii  ami  in  considering  that  .lamiai’.v  or  Fcliriiai’v 
olhi'i’  jial’ts  of  the  Wiirlil.  .St ringcni-.v  pre-  ligiiri’S  will  n  pi’c.-eiil  tlm  .slartlmg  )ioiiii,  of 
xailcd  ex’ei’x  vvlici’e  and  in  some  eoiiiit  I’ii'S,  anew  movement  in  hank  d<  posits. 


need  for  new  capital  will  imt,  pcrliaps,  lx;  ment  which  the  new  issu,<  has  caused  lii’re,  ; 

-o  iii’t  .--ill"'  for  a  b’vv  vear-.  and  tlie  aslonishnu’iit  was  tinged  with  protits 

Kill  ..n  III,’  ollx  r  liand  fresh  project-  of  -"met  hing  like  I  he  indigiiatioli  t  hat  greeted  , 
importan,’,’  are  likely  to  lak,’  the  pia,-,'.-  of  !  •"'  uii<’xpccl'’'l  liexys  ol  Its  last  big  loan  j 

comphtcl  pi’o.l''’!-:  and  il  is  certain  t  lull  for  'ssm-  in  Dcccmlxu’.  ■  j  1  ..  'Total  Heveiuie.  . 

federal  govcrnm'iit  piii'ixisi’.s.  provincial  In  this  conneclioii  I  li<‘  Slamiard  sa.ys;  jJo,(,l  interest,  etc. 
gcivc’imieiil  pni’po-cs.  miiiiii’ipal  purposes.  "I'.veii  when  all  allovvaiK’e  is  ma,I<'  lor  | 

and  iiidiisii’ial  ami  oilier  purposes  vve  shall  1 1"'  •’'■•’enf  spiirt  in  iiiv  cst  imiil  'es.  |  . 

I'oiitinnc  to  S'  nd  to  FnglamI  for  imvv  ca  pi!  al.  9.  '■''euts  a  little  siirpi’isiiig  lliat,  the  a'-ript  ;  j>,.,.i’,.n’ed  dividend 

I’erhap-il  vvill  be  fonml  that  our  borrovv  lugs  ^a"'*  ^  anadian  loan  lias  been  rushed  1 

ill  191  t.  I91.'..  I91(i,  ami  1917.  will  be  fully  ,  up  to  about  si.x  point,  preimnni  on  tlx-  i-ssuo  j  surplus . 

equal  to  1  Im  big  V  ears  .pis„  goim  by.  Taking  I')'',-’''-  ’  .....  ,  i  J’revious  .surplus. . 

!ill  Ihc-i'  iliiiie-  iiilo  eonsoh  I’.-il  ion  one  can  I’mut  Kirev  I.-isuc.  I 


1912 

!#109,191 

.'J.'299 


comph  tcl  pi’o.i'  '’! -:  ami  it  is  certain  that  for 
federal  govcniiMiit  piii'ixisi’.s.  provincial 
gcivc’imicil  pni’po-cs.  miiiiii’ipal  purposes, 
ami  imliisii’ial  ami  oilier  purposes  vve  shall 


Total  Heveiuie ... 
Hond  interest,  ete. . 


J’rev  ious  surplus. . 
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heavy  luit  seasonable  rediieiion  in  the  amount  of  the  general  public's  mom’.v  In  id 


No  a iinoun'’em<;nt  was  mado  as  to  the! 

I’csiili  of  iln;  issim  of  I’oint  Gre.v,  ILL'.  ■'<  per 
'•'•lit.  ilebeiilnres  iml  oiilal  90  to  tiioaiiiount  | 

.  iFiZVei,.!.; 

Pniu’O  Kliprrf  >o(es.  '  < ',wl, 

I’rinee  Kiiperl,  J5.('.,  plimed  a  moderato  i  \p,.niinis  r'ee" 
amount  of  notes,  lives  at  99  '  •_>  to  mature  | ‘.  F.  ,  ’ 

.lime  191.').  Thev  were  issued  in  London  to  '  l*  --- 

yield  ■  ' 

iti’itiiiii'.x  l■tvostlllell(s. 


riie  total  amounts  of  Uritisli  eapital  in- i  Jtoniis . 

vied  ill  v  arious  eoiiiil  ries.  ami  1  li,’ amouii ts  i  Stock,  eoiiiinon. . 


KST.AItl.ISlIED  ISIi.% 


I  by  the  ( 'anadian  chart  ered  hanks  marked  t  lie  mold  h  of  .lamia  ry.  ac’oi’diiig  to  1  lie  .lanuary  in  vest  cl  during  the  last  seven  .years,  are  j  .Stock,  preferred 


UNION  BANK  OF  CANADA 

llciitl  Ofiiee  >Viniii|tcu 

-PAID-UP  CAPITAL . $  5,000,000 

RESERVE  AND  UNDIVIDED  PROFITS .  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

IIO.VKII  Ol'  UIKECTUitS 

lloiioiarv  I'rc-itlcnl  WII.I.I.V.M  l*l{U’i;.  Es.,.  1'r.si.l.iil-  JOII.N  Kso. 

X  iic-l'rcsideiils- It.  J .  ItILEY,  Esq.j  O.  II.  TIIO.MSO.N.  Ewi. 

XV.  It.  .Xllan.  Ksii.  It.  It.  Ooiiyii,  Es<|.  K.  XX’.  Ilriibarli,  Esn. 

lion.  S.  Uarkt-r,  ksi|.,  I’.C.M.P.  E.  I..  IXn-wry,  Kst|.  F.  It.  Krnastnii,  Kso. 

M.  Itoll,  Ks€|.  E.  E.  .X.  IliiX’criiel,  Esq.,  K.C.  XX’iii.  Sliaw,  Esq. 

Lt.-C'ol.  John  ('arson.  S.  Haas.  Esi|. 

C.  II.  Itallonr.  (iriirral  .Manager.  II.  II.  Sliao-.  Assistant  (ienpral  Manager. 

F.  XX’.  S.  ('ris|>o,  Sn|>erintenilent  of  Itranrhrs  anil  ('liiol  Inspector. 

I.OMMIN.  ENtif.AMI.  UKANCIIKS 


!  dl  statement  xvliieii  appeared  on  the  last  day  of  Fehniarv .  This  I’cliicion  amounted  to  '’""iinitcl  by  Sir  J"’'"'!-’''  I'ai-'li  as  lollows; 
I  no  less  than  27  '  i  millions  of  dollars  net.  after  making  all  allowaime  for  inler-hank  item.;  "*'*  "visi.  iiv<-t.  ol 

I  and  for  that  Jial’t  of  the  excess  eirenlalion  vnovv  practically  all  retired  vviiieh  has  gold  (’aiia.da  A.  N,  vv- 
;  against  it  in  the  ('enlra.l  Heserve  and  is  therefore  not  a  real  liabiliiv.  Tin.’  gro-s  rediieiion  fotindlaiid  . 
in  liahilities  was  us  high  as  AO  million-.  '  .\iis|ralia. 

So  sudden  a  reduction  I’onld  hardly  he  elVei’led  w  ii  lioiil  I’a  using  soine  rediiel  ion  of  the  I  mlia  A;  ( 'ey  Ion  . 
liquid  assets.  Thus  vv  e  tind  t  hat  tlx’se  li'|iiid  assets  fell  olf  b.v  19',  million',  ci  ii-iiig  I  he  I’liil'd  Slatv  '  . 
rat  io  of  liquidity  to  drop  slightly  from  2  L.')7  ixreeiit.  io’2l.'2.'>  pc’i-inl.  It  vvill  lie  remcm-  •\rgen1  iiia.. 

hered  (hat  wo  pointed  out  last  month  that  the  Decenibc’  ratio  was  an  almormal  one.  dim  Ura/.il . 

to  the  presence  of  a  large  block  of  cash  a-sets  arising  out  of  the  early  sale  of  the  wheat  -Mexieo, 

cop.  The  remainder  of  the  loss  in  liahilities  is  made  iij)  hy  rclni-iiig  eiirrenl  loans,  xvhieh  Hnssia . 

are  now  cut  down  by  12  .millions  in  Canada  and  2  ' ,  millions  abroatl.  and  by  ri'dii'-ing  the  J'ig.'  Pl .  •  • 

supplenient.ary  reserves,  namely  securities  and  Caiiadiaii  call  loans,  hy  I  '  .j  millious.  '  - 

Drop  ill  Dciiiaiid  Dopo.sit.s.  ,;<c win  LV. 


Heservi' . 

Curri’iit  liahililie,’ 
Surplus . 


81  •■14,82.'! 

8104.409 

22,82;; 

21,;{8y 

81  11.099 

882.910 

4!i,;{99 

49,4.50 

.891.991 

842,990 

.•i2,999 

.891, -291 

842,990 

81,94.8.911 

82.919,994 

44;{,798 

449.;!4S 

97,789 

1.499 

99.575 

.59,2'J9 

4,9:il 

.82,454,804 

82,429,703 

LI  TIES. 

.842.5.999 

8425.099 

1,099.999 

1,999,099 

795.799 

795,709 

299,999 

299.9()9 

12S.,S.l2 

194,447 

94, '291 

42,990 

L.M  I.S79.999  i'2.-,9.9.s7,.".S.''> 
;!::'2.i  12.999  .M.'ts.-i.iii 


.S2,4.Vi,S9:{  S2,4'2t5,708 


::7s,77('>,9iM) 

7.'iLI)l7.9()9 
::i9..-,ii.i.999 

hered  that  we  pointed  out  last  month  that  the  Deeciiber  rati,!  was  an  almormal  one!  dVm  Uia/.il .  1  17,9ti7,999  .SS,‘227.9;!()  |  Final  notice  in  re-peel  to  the  winding-up 

to  the  presence  of  a  large  block  of  cash  a-sets  arising  out  of  the  early  sale  of  ili«  wheat  Mexi'-o,  ‘.»9,9I9.99II  ;!;{.S22.;’.‘22  j  of  the  .Sovereign  Bank  apjx'ars  in  the  Caii- 

I  cop.  The  remainder  of  the  loss  in  liahilities  is  made  iij)  hy  rcIni-iiig  eiirrenl  loans,  which  Hnssia .  li().()27.909  411.21  F99()  uda  (la/:etl('._ 

!  are  now  cut  down  by  12  .millions  in  Canada  and  2' (millions  abroatl.  and  by  ri’dii'-ing  the  J'ig.'Pl .  ••  4  1.912.999  (1,427, 577  Heferee  Kajqxlle  has  dei-idci  that  all 

j  supplenient.ary  reserves,  namely  securities  and  Canadian  call  loans,  hy  I  '.I  millivius.  -  claims  against  the  bank  must  be  forwarded 

I  '  n  •  r»  1  "  '  Belfast  reports  negotiations  for  building  to  li(|uidator  (L  T.  Clarkson,  at  't'oronto, 

Jlrop  III  Jlciiiaiid  JJopo.sit.s.  n  09,999  ton  steamship  to  oclijise  in  size  and  on  or  before  thi'  14th  of  March.  The  re- 

Deniaiid  and  notice  deposits  by  the  public  in  Canada  total  .S974. 9  17,999  against  .Sj.ooo.- !  tonnage  ll>"  Vaterlaiid  now  building  for  port  of  the  liquidator  in  respect  of  such 

007,009  in  December.  A  substantial  rediieiion  is  usual  at  this  time  of  year.  'I'Ik-  item  of  ticrniany.  claims  will  be  .submitted  on  Alareh  24. 

demand  deposits,  taken  alone,  shows  the  extraordinary  rclnelion  of'  -S  1 1 .504.(100;  i-"*  _ _ _  _  _ _ 

some  8  millions  of  this  is  aeeonnted  for  hv  xvhat  is  ex  ideiitl  V  a  lxx)k-keei>ing  change  on  t  he  I  -  -  ^  -  -  — 


04.712,975 
1 01. '291. .8.-, 9 
1  LS.:{:59,.')S5 
.SS,’227.9;!0 


SOVFKIxKJN  DANK. 


".I  Tlireuiliieeille  Si.,  E.f.,  nnil  XV e.-,!  Knil  Uraiicli,  Ilayiiiarket,  S.XV.  part  of  the  Bank  of  Nova  Seotia,  xvilieh  insiilutioii  has  lost  9  iiiillions  of  demand  dejiosits 

.  .  “  ..  ,  „  ...  .  andgainednearly8niillionsoftimodei)osits--aelassofhii.sinessofxvhie]iitprexioiislv 

!:t'wVi9ie7‘forVl.e*iranVa7inVn  «i7,e%^ier;Vipi\'‘«n^^^  S'*’  ‘  V’"!"  ^ vaguencss  among  hailke 

its  III  a|l  Cilii's  i»f  1  liriiiiivliiiiit  C'liiiaila*  llie  I  iiUrcl  S4at€*N,  The  I'liited  'NnJiIII  UuOh  OT  tiDOS  TUil  (‘Olislltulo  U  tllUO  Of 


The  Bank  havinii  oier  BJO  BraiirlieM  in  4  anada,  exteiiitinjl  from  Halifax  4o  rrinre  Itiipert,  I 
olTrrii  rxcrllrllt  farililirs  for  I  lie  Iransarlioii  of  eti-ry  fl<-hcri|ilioii  of  Hanking  Bn.«inrKs.  |(  |,a.«  i 
ForrrspondrnlK  in  all  t'ilii-s  of  iiii|>oi'lan<'f  1  lirou|)|ionl  (’anada,  llie  I  nitrd  Statci,,  Tlip  I'nitrd 
Kingdom,  llic  Coiillnent  of  Europe  and  Tlie  Krilisll  Colonies. 

t'olleelioiis  made  in  all  parls  of  tlie  lloininion  and  re)  urns  proniplly  reiiiilled  at  loopsl  < 
rates  of  exchange.  I.ellers  of  t'redil  and  Travellers’  t'lieqiies  issued  available  in  all  parls  of  I 


Ceiilr.'il  Ciold  Itr.serxc, 


CHARTERS 


FEUKItAI.  CIIAKTEKS. 


THE 

MOLSONS 

BANK 


I  Following  the  r.’ijnd  I’ejniy menf  into  the  banks  of  tlie  exc  -s  ciriem-x  i-sued  in  noraiion-i  as  ^ 

:  antiiniu  for  croj)  moving  jna’jxjses,  the  Central  Gobi  Heserve  has  ceased  to  ix‘  ji  basis  ilex kc  Haiii aixl  {’«>.  I.td..  of  Mnnii’cnl.  (’.nnital, 
'for  eiirreiicy  and  is  iioxv  suiijilying  a  handy  stortdionse  of  imjiledged  gold  xvhieh  nev  1„.  lin’orporaioi’s:  ticorgo  Bain  amt  ll 

I  withdrawn  'wheiiever  yhe  hank  desires.  Only  two  hanks  e.xceedcl  their  normal  authorized  '  Pailwson, 

enrreiii’y  on  .January  ol,  and  txilli  were  I’rench  (  anaihaii  hanks  whose  liills  nie  largelv-  M-lerk:  all  eC  Moiureai. 

:  omjiloved  in  lumbering  ojicrat ions.  One  of  them  has  no  dejiosit  in  (he  Cenlral  (Tolll  t'las-ii;  I'lirniiun’  t-nl..  of  sirattonl.  Out. 

,  J{e.s.’t’ve.theotherha.s.‘¥299.U99.  against  xv  hii’h  only  829.999  of  ex.-ess  i- outstanding.  Only  '  V\ >.  V)avil’T1.\xV  It.'’ s.  ali 

seven  hanks  e-veeded  their  normal  cirrincy  limit  at  any  lime  during  the  month.  4\'ilh-  '  mainifaciui’ci’s  ami  K.  (i.  Scnnigi^’our,  siiperinicii- 


lal.  S.XO.OOU.  Incorporators:  M.  MrDoniU'II.  of 
HromiXonvillc,  gentleman:  I'.  K.  Oeriiiain.  lunilxT 
ileali'r:  K.  I.efelivre.  eommereiat  traveller; 
.sullierland,  stenograiilier;  Maurice  L.  Itoy,  ac- 
euuntunt:  all  of  Xtontreal. 

ONTARIO  t'lIARTKR.S. 


Tlrawals  from  the  C'eniral  (Jold  Heserx  c  totalled  84. ()q7.()(i(i  |,  yjv  :  deni ;  all  of  Stralford.  ,  1  \  me  >  10  isar 

!51.197.0t)(i  w.as  in  gold;  the  w  hole  dejxisit  is  now  in  I  he  form  of  Dominion  notes.  (’  ThyrhVes’tmt  r  iniell  ciooooo  "  I rn’orporators-  I  'I'lie  t’amlaian  Peat  ('onipanv .  Toronto.  .5--.-.0  000. 

Following  is  the  analysis  of  the  .laniiary  stateimnl .  Th"  c.niplele  statement  a  ipears  '  Keriiallam  l.niker:  .l'.  s  t’ampl.ell?  l.arrisier:  |  liivesimcut  Compau.v,  London,  $.50- 

OU  page  1-2.  Cl'housuilds  omitle.L;-  -  '  ;  at-lavv;  .'''-My.  j  l  nited  Motors.  Limited,  Toronto.  CXO.tXlO. 

asKs.  I  Cailiarines  *  ‘  Mcnographei,  all  ol  St.  j  Liiniied.  'J'oroulo.  e.ipilul 

Ian. ol,  'll  Dee.o1,'|;>  Jail,  o  I ,' 14  J>ee.  .’J  I ,  M  2  '  ^  liii-orporators*:  '  Sir  j  ^  .Xdvertising  Company,  'Joronlo,  S.iOO, 

.)■?’"-[  ^  8,118  s  '  l■■>!4.5■U ‘yyiyyy  Consotidaled  cafes,  Limited.  Toronto,  Itm  noo. 

•24.().>1  •2'2,8.'’d)  '24  5’>4  ’>4  (i(i4  1  ,c  ,  ‘  ^  -*'>  o'  sterling  supply  Company,  (ittawa.  . <10,000. 

449.811  481,475  4.-, 4,518  .479^77  I  XVeitm  Paint  and  Varnisli  Co..  Ltd.,  of  St.  The  staiid.-ird  Smelting  and  Keliuins  Co 

' 'ox"  'ifr 'iir  ' v:’!-;  umm. 

■"sw  si!!?  1  V.  ,v..«e„e,-  ™cpi„,k.  c,. 

- -  - . . . .  *  H(»nu5  ('iraiii  ('ompany  LkI..  of  WmnipoL'.  Man.  ^  <iooo(h» 

81.199,827  81,109.94(1 81,1 14,914  i 

l(S,l'.p|  .  :  ami  \V.  n.  Shaw,  accouutaut.  aud  K.  IL -\nusirong;  2«v'50.uuu. 

!  ‘‘‘'inidJJ.lTln'JSiment  Company  Ltd.,  of  Montreal.  MANITOBA  CHARTERS. 

.8I.2'24,()()9  81.275,229  81,299.499  .8|  ‘>-,7  j  [,)  lL’’v'’chium’n.  advS'^itx^'of ‘'Aiim'reaL^^^  j  The  Manitoba  c.azelte  annoiinees  the  latest  in- 
.'■)4.Ui7  75,075  57,827  '  ’  81  NkVf  ' "'I  1  n  mk  P^mbst  1  i.l  iW  innine"' 

8i.i7o,5(^  81,199,551  81,151,004  8i.i75,42oi;  i?"-; ji/!.''-'!.-'; 


roll Tvvs  !  Tlie  lintario  (lazetie  announees  ilie  latest  ineor- 

9::;r":n,^  I  Mel\:ls’"^iTara,or  Company.  Kenora, 

<'o  .  Toronto. 

.*YIUv/,l  lUx  L 

I-  rniime  iVii  ofsiritford  Out  Cani- I  H't.'al  Hotel.  Marmora.  .<20  000. 
o  C  Xt.’l  agan  1)  M  I  Hi’.Mar  Novelty  Compau.v  .  I’orl  Trie.  <10  000. 

1)  DaviCs.  and  11 . '  s.  Koberrs.m,  ali  ‘  .'Tho  Canadian  Frophv  laetie  Assoeiiilion,  Turonlo. 

Tslrarford'  |  '''Vue  IfimtsviU^^^  Mills  Company  .  lluni- 

^L^h^Poi^'  and  Stem  Co..  Ltd,,  of  St  h  . .  -e . 


CAPITAL  PAID  UP  •  $4,000,000 
RESERVE  FUND  •  ■  4,800,000 

IC.  4*.  PUATT,  finieral  Manuiirr 

86  BRANCHES 
THROUGHOUT  CANADA 


Head  Office.  Montreal 


Doininioii  ( lex ernmeni  .  . 

I  I'roviiiciiil  Governments. 

I’uhlic,  demand . 

1  i’nhiie.  notice . 

I  F.lsexvhere . 

I  Foreign  banks . 


I  Bills  jiayahle.  ... 
'Note  Circulation.. 


Di’po.sils. 

Jan.  41, 'll  Dec. 41,  i;!  Jan.  41 .' 14  J>( 
...  8  .-),()2l  8  9,474  8  8,M8  S 


Berlin .  .  . 

_  SI  rut  lord . 

Building  Permits  ssrT  :: 

Cliatllam . 

.  Windsor . 

liuilding  permits  for  .lanuar.v.  as  reporte<l  liy  tlie  Owen  Sound..  .  , 

l.abor  flazelte,  show  a  falling  olf  of  oxer  t.X  per  eeni.  'p'","’"'.' . 

from  lust  year.  The  totals  aro  .saoso  102  fo  i-a' \\jiVia'n^ i 
.January  I'll  I  against  SO, 'JU2,:j  ’27in  P.IIS.  Indivi-  M  v.sirouv:  ' 


dual  cities  us  follows: 


Nov.v  StoTi.v: 

Sydney . 

ilulilax . 

Ni.w  liaLNswica: 

bt-John . 

Qv  tui.c: 

Quebec . 

Maisonneuve . 

Montreal . 

Outremont . 

■\VestmounL. . . . 

Laehinu . 

O.NT.xKio; 

Ottawa . 

Jlroekxille . 

Peterborough . 

. . 

SI.  Catharines . 

Welland . 

ilamilUm . 

iirantl'ord. . . . 

tJalt . 

(JueJph . . . 


10,000  OOP.  100 


Sii.'>,:i!i.">  l,’27i>.osi 


■>  per  eenl.  Smllinry .  .■...XOd 

*.  Pm’l  Ai’iliiir .  •■>l).S7(j 

.,0  10-  to  J..,  wjiiia,,, .  118,1011 

Indivi-  M ,v.\i  roa.v : 

Winnipeg .  .  .T.kj.SOil 

SI.  Uonifuee .  7,800 

Inereasc  |  S  v sk.v n  lie  w  v  s  : 

<  I  Itegina .  d.S.'iO 

20.V’  .Moose  .law .  lli.lMgl 

:i,T2."rf  yorklon .  1 .7."i0 

Pi’inee  Albei’l .  .‘>.<MtO 

P.iP.lOiP'  -Saskatoon .  Jl.liki 

Norlli  Uutilelord. .  .  loO 

."il.7."i0  .\i,bi;i;tv: 

7>:1.000*  lalinonton .  1IS.2.',0 

is,<t7,l*  Hed  Deer .  Ml 

to, (Mill  Lethbridge .  O-WO 

J7,IMm*  Macleod .  1,000 

0,17a*  UiiiTiMii  CoLCMui.i: 

Vietoria .  .'12:1, 0.'O 

LXI.OiK)  Vaueouvor . 

0:100*  I’oiiit  drey .  aT..X2."> 

22. ."00  .small  X  am’oiner. ..  28,  los 

g.sn.os'i*  Oak  Hay .  I.X  t.-.O 

0  210*  N<  w  Wesliiiinsler.  .  O.O.XO 

O.IP.S*  i’riiieo  nupr'rt .  0,0.')n 

la. 800  '  Norili  Vam’ouv cr. .  .  4.:iao 

l.'i.pa.",*  Nanaimo .  a. 700 

),t."iO  Vernon .  L72a 

20,01a  *  Decrease, 


1 1,700* 
17.020' 
;i.">.8.">o*  I 

.■|0,.S’2.',  ! 

01.880  j 

28!‘I77>  I 

2.02.’.  ‘ 


•18.200  : 

la,',,200*  ;  Sjleeic 


Le.ss  notes  and  chcquc.s . 

Less  circulation  cox  cred  by  dcjiosit) 
N'ct  Liability . 


5,021  8 
•24. 951 
449,81  1 
94.”).  1 49 
95.442 
9.899 


22.849 
48]  ,47.”) 
(i'2-L99’2 
194, 194 
8.297 


24.524 

4.”)4,.”)I8 

9.'i5,999 

84.'284 

!l.479 


/•.  !i..  e'lriiiiioo  'file  Ca odaiait  Peat  Companv .  Toronto.  .<2.'>0  Otio. 

,1  Keniahan,  broker;  •.l'  rclunpben?rr9so"  |  ^^T'*"  Inv esimcnt  Company,  London,  J.50  - 

l''':*.";.'  '';,,l'\'’^‘'nrn»m  “sl\mm.ra\Vl,er’‘'a1r  o\^^^^  Limited,  Toronto.  <,-,0.(X)0. 

Keeper  and  L.  Brown,  fxtcnographei ,  all  ul  &i.  ^  u,„iu.d.  Torouio.  capiiul 

Cutharines.  ,  ,  tJiinnu 

Advertising  company.  Toronto,  S8„o, 

pV'm.n'  x'^' Foxrier^'swnogrmto^^^  of  <  onsotida  led  Cafes,  Limited.  Toronto,  <  10  000. 

Prii.m  and  1..  A.  loxvitr,  sttnokr.ipntrs.  an  oi  .siorling  Supply  Company.  Ottawa.  <1(1,000. 

Weitrwell  Paint  and  Varnisli  Co..  Ltd.,  of  St.  -Smelting  and  Keliuing  Co..  North 

^o  ci^l^^iLi's  Shoppe.  Limited.  Toronto.  ,80,- 

i;:!Mb.nk‘plmv.  nlauufi^^^^^^  Lamberf"*  M  he  Mornbiglm  and  Wellesley  Telephone  Co.. 

ca;i;i::i‘’  ■  ‘t  ^  cath.ai 

C.  s.  A.  Rogers,  and  !l.  s.  Seartli,  barrisiers-at-law .  cv,, ',Vm, ***'”'  *°”  Oraxil  Co.,  Hamillon. 

and  W.  9.  Shaw,  accountant,  and  K.  15.  .Armstrong;  soo.ooo. 

f-,vm.,vnv-T  1,1  .WMr.nlro-.l  .MANITOBA  CIIARTEILS. 


29  L.SII.S  '  L.  A.  David.  L.  .1.  M.  Dugas,  ami  L.  E.  A.  D'.Xrgy- 

_  __  _  _  1  ’  .  M.’dliiot.  ailvoeatcs:  A.  Blaneiiard,  notary,  and  It. 

IV..V  2.  r  .  - 1  I.eMeiissier  iiutleris.  aeeountant:  all  of  Montreal. 

81,D0,482  .si, 19,.,  19  81,151.994  81,175,  1’29  '.  Auluy  and  Fils.  Ltd.,  of  Montreal.  Capital, 


.T.kX.SOO  382.100 
7,800  2<J,100 


218  700  1  l^blllillion  Notes.  .  .  ._ . 

"2L800*  l8>"‘l>lus  ill  C'cnti’iil  Gold  Hc.-erx  c 

,  N'et  foreign  balance . . 

sVmoo*  t'all . 


•Vviillulile  Ko.servo. 

. S  4  1, 775  .8  15. 124  .8 

.  192.498  194.778 

.•>,189  5.7N'.t 

.  '24.471  22.194 

.  198.777  115.9S5 


4li.  151  s 
94,979 


Ve-anvount;  and  R.  iL  Dare.  insurance  agenl,' of  |  , P;;h'i*i;ing  t^ny^ 

'?"David“T'  Z'm’  Dugis''Lnd  L  F x''‘D'‘Vrg''v-  i  a‘’KSar'prmtb.g  ‘a Ju “tniri v i'ng  Y,ulimS‘'‘The 
d.■,•ll,i.'^.‘\;dvoealcs^^\  Blanchard  nmii'ry.^inJ^^^^ 

V '  Aubrv  amV  FiK  ‘LTd.^'m’  Moinreal. '' CapUal;  j  <  ampliell.  NViltiam  .1  ‘Lagle-on. ' James*  AIcCubbing 

I  Iitir-trv  Miilxiii*’  •Iiul  P'llll  I  -U'llsittx  k'  i'  •ill  (»!’  i  Mlpplieb  UIMI  rtMl  C.'slUt*  .  IdpIlUll/eU  at  ?.iO.0UO. 

i,.  r,  .a^  publiv,  and  Paul  L.icostt,  K.C.,  all  ol  .  ,,,,yres  at  .<100  eaeli  The  ineor- 


LS9  i  Montreal. 


II,.-..-.'...'  n..!..i,i<  I  I.l  ,>r  Ar,in,r,.-il  r’  .nital  1  I>orators  are:  James  Cow  in.  Ernest  F.  Fee,  Erne-t 
<.")0.(Hl0.  IneoriHiraiors:’ J.  R.  Morton  and  N.  f!  ' -X-  '' ')od«ard.  Alarion  Crugg  X\  alstun  and  O.  v. 
Ma'-Noil,  .agents:  Z.  A.  Bantisie  Cameron,  engineer,  I  aP«» .  i,,. 


Beaver  Ileiglits  Ltd.,  of  Montreal.  Capital, 

<.")0.(HI0.  IneoriHiraiors:  J.  It.  Morton  and  N.  F. 

10r>.9o2  i-i'  /(^  ltd  K»r  MK»ntrral  ranital  rubbur  tires,  rubber  kooHs.  pasoUne.  lulnerai  ml 


iLLtiSo*  f'hUiB.lio'i  Call. 
2^000*  Securities . 


21. •25', 

Sii|>|tleiiirii(;iry  Keserve. 

. 8  71. ‘24  8  8 

.  104,459 


.s  .  - ;  <.>0.000.  ineorporalors:  .1.  .1.  «  rwiman,  u.  8 

•8  ■28.>,<11  .8  29L(),,S  .8  ‘2.">0,.”):i0  -8  ‘2.59. . 5.59  i  biairs.  and  I*.  F.  Casgr.ain,  .-nlxocatos:  F,  E,  Scy 


monr.  stenographer;  and  X\'.  AL  Seolt.  bookkeeper; 
alt  of  Munlreul. 


72, .89;!  8 
104, .'ins 


7  I, .'177  8 
101,490 


828,<l.">0  •ll.'i.OSO  02,0.80* 
21 1..", 17  l.'J.")0,044  1,788..X27*| 


.8  17.5,791  8  177.‘291  8  172,897  8  172,799 

Loans. 


_  .  !  QLEBEC  CII AIMERS. 

..vl’,’’...*  The  x^uebec  (lazotte  announces  the  latest  ineor-  ....  .  ,•  e  •, 

102,140  poraiioiw  as  loiioxvs:  At  the  annual  meeting  of  the  Alarcil 

-  Hotel  Fioreneo  Ltd.,  of  Aiontre.al.  Capital,  Trust  Co.,  the  business  xvas  reported  in 

17‘*7<(l!  SOOOOO.  Ineorporalors:  J.  O.  l.abrossc.  hotel-  b,,allliv  condition  tbo  real  estate  dr- 

k,.,.,,pr:  L.  A.  Menuler.  hotelkeeper;  J.  do  Cham-  Bkaiuiy  conaifioii,  ino  rtai  tsiaic  nr- 

plaiu.  tinaneial  apent;  A.  .1.  Allaire,  aeeountant ,  of  partni6nt  showing  u  SUCM*o.ssfuI  ^cur.  Oi- 


MAKCIL  TKIST  CO. 


Ciinada  geiicrul. 


2'.S;-,o*  :  Caiiadii  municipal. . 


Total  Canada.. . 
FUewberc 


-Motureal  and  E.  R.  Diifresnc.  notary,  of  Outremont.  fleers  xx'ere  re-elected  as  follows:  .Mr.  Geo. 

" . 

29,.)9_  .>(),.) 1 9  . I  real  esiato  broker,  of  Lachino:  D.  C.  Garett.  real  I  M.P.,  vice-president;  Mr.  John  ]’.  Calla- 

— - - -  .  - - i  estate  broker,  of  Montreal:  D.  M.  K«xv at.  notary,  of  I  ifhan.  managing  director  and  seeretary 

•  ”  *  srrarU'c« 

,,,  *5  objvji  c  40j0yS  h  "lOjyyy  ^  JMontresU  Poultry  jb'arni  Jbtd.  I  of  Montreal*  Cupl- 1  A,.  OgdeUr  duructuis* 


59.051  8  58,395  8  doiO'JS  8 


I 


/ 
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own  and  offer 


BARCELONA 

Traction,  Light  &  Power  Co.,  Limited 

5%  First  Mortgage  Bonds 

These  Bonds  are  offered  on  ,a  particularly  attractive 
basis.  Price  and  Prospectus  describing  fully  operations  and 
securities  of  the  Company  on  request. 

CORRESPONDENCE  SOLICITED 

BANKCRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIM1T€D  TORONTO 


HINTS  TO  INVESTORS 


Kditop  will  be  pleased  io  answer,  either  AMi;nir.s,  Montiikm.. — At  llio  linio  of 

Sn.V.','%e?,re"it"^:;"v  ';:a%ry'’?;?Ia‘tVnV'.o  "/>  of  Wabash  re-org«ni- 

vpmuiii'iu.s.  It  Hhould  be  utidorKtood.  however,  zalion  plans  have  hot'ii  mado  public,  llio 
at  The  Viskscim.  Timkh  will  not  make  pre-  “insiders”  are  keeping  vorv  nuiel. 


I 


(The  EdlUip  will  bo  pleased  to  answer,  either 
through  this  column,  or  by  loifor  when  the  clr- 
rumstanr«*s  renulro  It.  any  enquiry  n^latlng  to 
Investtneius.  It  should  be  utidorstood.  however, 
f^hat  The  Kin^ncmt,  Timkh  w’ill  not  make  pre¬ 
dictions  rog.arding  tho  irnmedi.ato  market  course 
of  any  s<M.Mirity.  To  receive  attention,  inquiries 
must  be  arcotnpanicHl  by  the  full  name  and 
i^dress  of  the  Inquirer,  as  an  evidence  of  good 
laith.  All  quosilous  complying  with  thoae 
will  receive  prompt  attention. 


must  be  arcoinpanicHl  by  the  full  name  and  Constant  HeadeU,  Westmot  NT. —  > 

f.’si  Snbu. 

wUl  receive  prompt  attention.  mining  stock.s,  tvhirh  is  homo  out  by  Iho 

- -  fh'‘t  that  it  lias  Iho  distiiiotion  of  lioiiig  | 

I‘.  A..  WiN.Mn-o.-Soo  “.Jack,  Whini-  <l>o  Siook  Exoha^^ 

pop,”  in  ihcso  colnnins.  fC'ln"  '  '»  .«/•' 

_  tue  long  period  of  fanev  dividend  pavmonl 

Stkve.  MoNTUK.tL.-Xo  informalion  a-  1"  L,. ’’’T 

lilablo  hero  ahonl  the  conipanv.  We  are  L^r.Ti,  ‘  .A'togothcr 

ritinn-  in  ( '•! ‘  ^ o  tliink  t hat  (  rown  Reserve  will  coiit inuo 


STATISTICAL  DEPARTMENT 

Onr  circular  containing  a  general  market  review  aiul  .special  article  on 
some  Canadian  Company  i.s  of  particular  value  to  invc.stors. 

’  This  week's  circular,  which  will  be  mailed  on  request,  contains  a  spe¬ 
cial  article  on 

RICHELIEU  &  ONTARIO. 

McCuaig  Bros.  &  Co. 

(Mpiiibrr.  Mnnlreal  Stork  KxrlianilF.) 

17  St.  Sacrament  Street  -  MONTREAL 

Ottnw-.-i,  CJranby,  Sorcl. 


j  vailable  hero  about  the  conipanv.  We  are 
I  wriling  to  (’aliforniu. 


fnrroVKn.,'c.*' 'u'Vj'  Vi. .'I''*'  AIonii.r.TTi:.  Toiionto. — TIktc  is  a  rc-  ilc.isailditionaldcprcoiafion.Sl.‘>.98'2'1.5‘J,091,- 
we  think  tVaVrrown*^Itpsprm'win  cM^^  P<'ssi'*il'’ v  "f  Woods  Moliildtc  stock  '247.  Liquid  assets;  cash  inventories,  bills 

1  1  ^  IV  r  ^  r  lieiiig  a  “protiialde”  investment  for  “a  and  acounts  !?I!t4.40S:  advances  for  future 

shareholdfir' usefulne.ss  to  the  j;,„.,|i  of  savings,”  bill  it  could  not  operations  .^S.lMtO.  tojallinir  .'^otld.dSP.  There 

*' _ _ _  in  any  sense  be  called  a '■  safe "  on<‘.  .\  new  was  issued  .51,1  17..>(K1  capital  stock  and 

Ctn  DofToi,  t  1  Pn.iTiir  '  industrial  venture,  who.se  siiceess  must  do-  ,5.'>!t.">..‘>ll()  bonds. 

M.^^■.-The  National  Radwav  ' Asrociation  !  1'’''"'  bP'-n /vl'.fther  its  ,Produ.-t  hits  the  '  hVP;<;l  f^ 


Srnsrainrtt,  AI o.^■TRE.^T,. — Wehave  noth¬ 
ing  favorable  to  sa.v  about  the  Transcon¬ 
tinental  fSilvcr  Mines  Ltd. 


- -  i  irwitnd  ‘  popular  taste,  is  not  a  place  for  the  “  sav- j  1  y  dioldt'rs  t  hat  the  eonei-rn  v  orks  out  better 

X..  L^-xoxvilm:,  Qn:.— Yes.  would  ar^reporUvno^bo  doing  veT\-*wel?*^*  No’ divlV  If  llicrc  were  any  assure.!  from  now  on  under  its  re-organi/ation. 

consider  Ottawa  Light.  Heat  and  Power  dend  has  been  naid  on  (he  iimferr.  d  !  prospect  of  sue.-ess  .von  may  he  .onlident  I  I  nl.  ss  the  "goo.l  will"  is  very  heavily 

stock  an  investment,  if  bought  outright.  hut  one  Tse.vnecre'din°1heeaJ^^^^^^^^^^  PT-oiiu.I.ts  would  get'  all  t he  .-apital  I  " watensl".  and  of,  .murse  Iher.'i  is  little 


OHAWA  LIGHT, 


hut  one  is  e.xpoctod  in  the  early  future.  1'he 
Association  intends  opening  a  branch  in 


wanted  riglil  .dose  at  horn.'  without  nicansof  our  determining  from  t  he  aviiilahle 
sneiis.'  of  a  high-pressnr.'  advertising  (igiires,  it  looks  as  if  fht;  bond  holders  were 


I  IIP  IT  O  nAllFPn  PA  I  lUIITPA  '  Pout  Wim.i.vm.  Oxt. — We  areUy-^^ni.  We*^”ire  not  in*^  a*^  nosiVioii  i',,  llie'exp.nsi-  of  a  high-pressnr.'  advertising  |  (igiir.'s,  it  looks  as  if  fh 

HI*  A  I  Xr  rIlWrK  rn  I  Innil  Kll  '  Columbia  correspon-  elas^if’  th.-  stock-  «s  nVestment^  Vl? campaign.  N.-r  w..uld  1h..  st..ek  b.-  ).ut  out  |  seeur.wL 

,  ULtil  (X  rUTTCn  tU.,  LlimiEi;|d.'nt  regarding  British  Pacific  Coal  Co..  |  A  snl.-  ..f  ,1..'  h.m.Is 

OTTAWA  -  -  -  CANADA  I  -  . .  I  from  the  stores  at  a  very  lih.'ral  discount,  j  *•'V^ TV, 


OPERATING 


THE  OHAWA  ELECTRIC  CO.  and  THE  OTTAWA  GAS  CO. 

DIRECTORS 

OTTAWA  LIGHT,  HEAT  &  POWER  CO. 

T.  AHEARN,  Esq . . . President. 

Hon.  E.  H.  BRONSON . Vice-President. 

TRAVERS  LEWIS,  Esq.,  K.C.  C.  J.  McCUAIG,  Esq. 

JOHN  MANUEL.  Esq.  HONORE  ROBILLARD,  Esq. 

JAMES  MANUEL,  Esq  *  WARREN  Y.  SOPER,  Esq 

D.  R.  STREET,  Secretary-Treasurer. 

THE  OTTAWA  ELECTRIC  CO. 

T.  AHEARN,  Esq . President. 

Hon.  E.  H.  BRONSON..^ . Vice-President.. 

W.  J.  BASKERVILLE,  Esq.  HONORE  ROBILLARD.  Esq. 

TRAVERS  LEWIS.  Esq.,  K.C.  WARREN  Y.  SOPER.  Esq. 

L.  CRANNELL,  Esq.  THOMAS  WORKMAN.  Esq. 

D.  R.  STREET,  Secretary-Treasurer. 

THE  OTTAWA  GAS  CO. 

T.  AHEARN,  Esq . President. 

JOHN  MANUEL,  Esq . Vice-President. 

J.  ROBERTS  ALLAN,  Esq.  R.  H.  HAYCOCK.  Esq. 

D.  MURPHY,  Esq.  JAMES  MANUEL,  Esq. 

WARREN  Y.  SOPER,  Esq. 

D.  R.  STREET,  Secretary-Treasurer. 

EIQHTH  ANNUAL  REPORT  OF  THE  DIRECTORS 


j  O.S.,  Mo.ntrkal.— Take  your  surrender  j  HUfstion  of  inanagenienl. 

valuta  Nobody  knows  w  hat  may  happen  to  I  t. 

these  propositions  before  .your  turn  for  ai  If  your  eerlifi- 

loan  comes  around.  '  i  'uH.'’  endorsed,  and  the  stock  has  an 


HxKCfTOlI.  MoXTlfl;  AL. 


)f  atlverti.sing  .\  sale  of  llie  bonds  Avoiild  undoubtodly 
designed  to  be  at  a  heav\  sai  rilieo  and  unless  the  holder 
is  pressed  for  cash  he  might  belter  put  his 
bonds  away  in  a  strong  box  and  try  to  forget 
(■ons<didaled  aliout  them  until  (he  “hrighfer  future” 


Mining  and  Smelting  ('oinpuny  earned  over  |  eomes  along.  It  is  a  sorry  affair,  and  if  you 


anmncL _  .  it'wm’uld  be  iiegotiablV  bv  I’V''  ""/’‘’'‘'r  I'V''”"'"  t<>  !  .''':re  not  ailvise.i  of  the  reorganization  plans. 

I  ZZ^ T«™n,,!r «,  V,  'S; ;  steel  industry. 

I ,io„ ,i.c ,b. .took, , vzz; \  . .  — - 


STEEL  INDUSTRY. 


“I.x  uixAxciAi,  TiioruLE?  What  is  it?”  ,  ,  ,,  ,  „  ,,  ,  , 

“Oh.  1  promi.sed  to  pav  Dunn’s  .5L>  to-  „  should  make  a  profit  on  Sherbrooke 
!  dav,  and  I’vo  got  it.  and  he  knows  I  know  .Ka'>"ay  at  20,  though  tho  stock  naturally 
I  he  knows  I’ve  got  it.  “—Philadelphia  Bullc-  I  *»  investment  class. 

I  tin.  i  ,  .  . . 

— - -  1  t  A..  WixxiruG,  I^Iax. — Most  of  the 


wotdd  consider  it  a  good  purchase  at  present  I  "'b'  'eiiueeo  lo  ..  i.  »o. 

prices.  ’  W  liile  it  was  urged  at  the  annual  meeting 

You  should  make  a  profit  on  Sherbrooke  j  that  tlie  directors  should  place  the  stock  on 


a  detiiiile  10  i)er  eeni .  liasis,  no  action  was 
taken.  For  the  last  quarter  2  jier  cent,  was  • 
jiaid.  The  President.  W.  D.  Matthews,, 
states  (hat  a  considerable  improvement  has 


oiicerted  M'ill  be  Directed  on 

Ciovcrniiieiit  to  Sectire  (ireator 
Protection  for  Industry  in 
Canada. 

(’oneerted  act  ion  w  ill  no  doubt  be  directed 


i  Bachluou.  STRATHnoT,  Oxt.— We  are  i  new'fur  companies  in% he  eonntrv  exist  for  I  "’'‘oiighoiit  by  the  Dominion  Steel  Corporation  inter- 

sending  marked  copies  of  recent  issues  the  purpose  of  selling  stock  and  not  of|^"'‘  bDotenav  distrmt  w  here  t  lie  eompanv  s  I  ,,,  secure  fiirllier  iiroteetion  from  tho 
which  referred  to  Aoiir  enquiry.  The  ;  breeding  foxes.  Our  advice  is  to  liave  not  h- '  I’Toperi  les  are.  I  he  direelors  •elieve  |  ,,riinient  at  tho  iirosent  parliament, 

companies'  capital  stock  offers  inducements  J  ing  to  do  with  (hem  unless  y<m  iiersonally  i  oompany  lias  a  mg  iiniire.  j  j  jj  ]>i|, president,  following  tho 


to  investors.  !  know  the  management  and  an^  confident'  .  ,  ,  , 

—  -  !  that  they  can  produce  results.  The  mere  ,  *  •  I*-.  Montuuai..  Surry  for  I  he  i  ela\ . 

pHoi.xix,  M  AXITOHA. —  Klsewhere  in  this  ftt'**  tliat  other  people  have  made  large  Ilie  (  eiilral  Noire  Dame  Street  S.\  ndieate 
paper  you  w  ill  find  an  article  on  Marconi  I  f^Ttunes  in  this  business  in  no  guarantee  t  hat  I  (registered  ',  w  hich  is  iPm  niiiii  mg  Mgiiis 


meeting  of  (he  directors  on  Wodnesda.v 
aftirnoon  went  to  Ottawa.  In  the  past 
(wo  or  three  yi'ars  that  the  |)<iminion  Steel 
Corpor.'ition  has  soiiglit  Protei-iion.  moro 


iiiiu  «ii  HI  iii-M'  uii  ..inicooii  . . . .  ,  f  ■  I  ..  il.;...,  '  oiporaiiuN  oas  soiigiii  r  i  <  e.-i  >ii.  ioi>nj 

Wireless  of  Canada.  It  will  bo  nianv.  ! ‘‘''frybody  can  do  it .  t hongb  anybody  ran  1  “  ‘;’*'»seril>e  ) iee.  gi.il is  and  tm  |  j,.„|arlv  upon  w  ire  rods,  .Mr.  Plummer 

many  years  before  a  div  idend  can  be  paid  fui'ure  SlfiO  aeres  of  land  and  a  concrete  b”  '  ^d'el  W  est.  ,  mver  iie.n  more  si  out  I  v  equipped  than 

oD  this  stock.  1  walli'd  ranch.  l!'”!'''''.'  ba'-'  >*een  aeqni  .  ,1  al  ,  ,  f.,,.,  j,,.,,'  nle  Corpor- 

I  .\xxiof.s,  Toroxto. — Montreal  brokers  ’  (-■'  •‘t  Caesar.  Glideih  iisi.  .\i,ta. —  ii  sponsihle  ii  m  .i  ..  pi  “"  •  *  ,.,,iiitnon  sloek  w  ill  be  an  outstanding  argii- 

•  are  still  charging  7  per  cent,  interest  on  i  believi' tliat  practically  all  the  Canadian  •'■f  1”'''^*'”  b>ea  ei  on  el  i  pi  .  <  to  support  l  he  cause  of  furllier  jiro- 

I  elients’  accounts.  This  high  rate  is  due  to  bank  stocks  have  been  selling  too  low.  on  i  produce  siitlieienl  iev » nue  o  ^  ei  slated  by  .Mr.  Mark  Workman, 

'  the  fact  that  the  banks  generally  have  not  **'*^’<’hunt  of  the  exceptional  eompetilion  I  aj'  earr.MUg  eiuiiges.  _l  no  ‘  i  ji  director  of  the  Cornoratioii.  in  a  recent 

:  yet  reduced  their  rate.  I 


yet  reduced  their  rate.  '  I  from  other  high-grade  seeurilies,  especially  I  b”*‘*‘'il  b\  Slarnes,  Ilolslead  and  with  The  Finam  im.  Time.s, 

I  good  bonds,  sit  very  low  prices.  With  the  |  1 ‘‘''''aT  Ltd.  !  "  I’roteetion  is  a  \  ital  ami  absolute  neees- 

C.  F.  N.,  WiXNiPF.G.- I’lease  send  full  bond  market  strengthening  up,  several  of  I  "  "•'>  the  proper  v  in  qneslion  '>  ^j,v  („  the  steel  industrv  of  Canada  at  the 

particulars  of  Golden  Kennels  and  Poultrv  ;  *be  Canadian  b.mks  have  already  moved  uiv  j  !=<aml  an  excellent  elianee  <d  appieei.ilion  ,  j,,., time." 

Co..  Chatham.  Gut.  ‘  i  soveral  points  on  a  very  slight  im-rease  of  j  value.  i(  is  eiilirelv  a  ijue.siion  ot  |  |f  the  steel  trade  in  Canada  gets  furl  her 

We  hav(>  no  information  on  the  Kornit  I  demand.  Northern  Crown  sliould  partiei-  article  on  >  ee  m  las  ‘  ’  luoteetion  the  Dominion  Steel  Corporation, 

Manufacturers  Conpaiiy  of  Nevvfork.  i  pale  in  this  movement  in  dtii' course,  though  i  "o'dii  Rmt'vi'r  .vour  enquiry  on  1  hat  sioih.  |  jj,;  "py. 

-  — -  d  is  not  as  strongly  held  by  real  investors  ;  .  ,  proiluel  ’  of  l.MI  Ions  per  day  of  soft  sle'el 

IIaiioi.i),  Bi'.i.i.r.v  ili.e,  Oxt.  -'l'lif>  city  of  some  of  the  older  hanks.  We  cannot  .\N\iors.  .Moncton.  N.|{.  The  annual  for  tho  maniifaeture  of  wire  rods.  This 
Wi'simount  has  a  ]»opulalion  of  17.001).  and  ,  JPi’orninend  any  single  stock  for  imrelnise,  meeting  of  Camilla  Consolidated  ('la.v  <  o.  would  mean  the  re-opening  of  the  wire  rod 
a  general  delientiire  debt  of  .57‘29.400.  '  bi  this  column;  read  onr  general  market  was  tiehl  on  17tli  February,  jind  the  state-  mill  at  the  Sydney  platil. 

Assets  of  municipality  are  .51 . L5.‘L4 1 '2,  and  i  advice.  ^  mint  showed  a  balance  in  the  bank  ot  — -  -  - 

as.sessed  value  for  taxation  5:5,-., tRK), 000.  !  n.  j.  s.,  *Toiioxto.— The  qnolfition  SlOll  odd.  with  all  aeeounts  paid-up  to  dam  THE  STEEL  DIVIDEND. 

„  „  - y  ;  given  you  on  Smart  Woods  preferred  was  ..m  .1^^  1  Iir^  1  1^1  V  Lf. 

IL  ^  ..  Brockv  ii.LE.  -  We  do  not  believe  i  niirelv  nomin.al  and  doi's  not  nearlv  renre-  supennlenilent  ol  Las  1  <  .  .  .  . 


FOR  THE  FISCAL  YEAR  ENDING  DECEMBER  31.  1913  partienVars  of  Gi.ldmrKennennd  Pm 

To  THE  .SttAREHOLUERs;—  ,  ...  ;  Go.  Chat  ham .  Out . 

your  Directors  have  plciisuro  in  submitting  their  Annual  Beport  aeeompanied  by  |  \Ve  hav(«  no  information  on  tlie  K( 
the  Financial  Statements  covering  the  operation  of  The  Ottawa  Klectric  Company  and  Manufacturers  Conpaiiv  of  New  ’I'ork. 

of  tho  Ottawa  Gas  Conipan.v,  for  the  fiseal  year  just  ended.  — — ‘ - 

Tho  Itev-enues  from  all  sources  aggregate  S8;J4,()(52.;41,  an  increase  over  the  combined  II  ahold,  Belleville,  Oxt.  -'I'he  eii 
earnings  of  The  Ottawa  Electric  Company  and  The  Ottawa  Gas  Company  for  tho  jire-  Wesimount  htis  a  iiopuiation  of  17.000. 
vious  year  of  S54,0SH.9I.  .,  pcueral  dehentiire  debt  of  .111720 


a(  the  moment.  I  he  l;iel  I  hat  the  v  or|)or- 
alion  is  ima.lile  to  pay  a  dividend  on  its 
common  slock  will  be  an  ontslamling  argu- 
inent  to  support  the  cause  of  furllier  pro¬ 
tection.  .\s  staled  by  Mr.  Mark  Workman, 
ji  ilireelor  of  the  Corporation,  in  a  recent 
interview  with  The  Finamim.  Tivies, 
■■  I’roteetion  is  a  vital  ami  ahsoliile  neei'S- 
sitv  to  the  steel  inilHstry  of  Canada  at  the 
pre.sent  time.  ■’ 

If  the  steel  trade  in  Canada  gets  furllier 
protection  I  he  Dominion  Steel  Corporation, 
for  instance,  will  be  able  to  use  its  "by- 
proilHi'l"  of  LM)  Ions  per  ila.y  of  soft  steel 


Tho  E.vpenses  of  management,  operation  and  maintenance,  together  with  bond  and  As-els  of  innnieipalily  are  ."D  Li.'?  4  pi  '  and  '  mint  showed  a  balance  in  the  bank  ol 

bank  interest,  amount  to  .5.T5(i.S<).Y:jS,  being  S.y4,9t54..M  in  o.xeess  of  last  year,  which  is  vnlim  for  taxation  i'CntRlb.OOa  !  11  I  s  *  Toronto -^The  onolation  SH'O  odd.  with  all  aeeonnts  iiaid-np  to  dale  .  ..  v  ■  ■  in  I'm  ■  ■ 

accounted  for  partly  by  interest  on  current  liabilities,  but  largel.v  hv  the  increased  cost  . . .  .  '■  ,^‘’'‘'^^.11'  1  h<  9'(oi.iiii)n  I  ,.);inn  oMIie  lllEi  JM  ItiUiL.  Ul  U. 

of  operating  the  old  gas  plant  under  very  di.sadvantageons  eoiulitions,  ovving  to  such  y..  Brock  vii.LE.-W’e  do  not  believe  j  purdv^mminai  Xl  doe'^not '  m' ,X'’ rep^^^^^^  superinlenileni  of  S'2(l(».  Last  Odober  Mr.  — 

plant  being  quite  inadequate  to  meet  the  increased  demands  lor  the  product.  I  hero  anv  reorgani/.alion  of  the  l>per  Fraser  1  Lntihrintrnsie  v-ilie  i.f  he  stock  The  David.-on.  of  Bridgewater,  l.ouglit  a  I  railer.s  are  already  talkingofthepros- 

will  ho  a  materia  ehange  in  this  respect  when  we  are  generating  gas  from  our  new  plant,  ijjv.T  Liimher  Co.  will  he  "of  distinct  i  eommin v  is  in  a  si ^  mE,  controlling  interest  in  the  company,  ami  p.  cts  of  a  rcsnm))lion  ol  duidcnds  on 

which  IS  expected  to  he  eoniiileted  during  Iho  current  year.  l.nnctit  to  tin-  bondholders."  We  have  no  '  stick  however  is  not  w  i.I.Vv  ,1  ribnl  ed  iu1'’ud'‘l  imtling  his  son  in  diarge,  but  two  Dominion  .Steel  common  slock  in  thoconrso 

Iho  ratio  Ijiat  the  gros.,  cost  of  management,  operation  and  maintenance  bears  to  svmpathv  with  these  bond  reorganization  ^  1  is  not  m-tive  on  tl.e  Montreal  , Stock  '''‘''liN  'atcr  Mr.  Davidson,  senior,  died,  and  ol  the  next  y.-ar  or  tvyo.  1  he  Hn  vni  ial 

tho  revenue,  IS  .j4'f.  ,;i ‘1.'  .  1  V-  1  i  .  i  .  .  V  r  .1  the  executors  have  I'onio  to  no  deternnna-  Tivies  eaiinol  lake  such  a  liopeliil  view.  It 

The  net  snrfdus  of  Revenue  over  Expenditure,  including  bond  and  bank  interest  for  '  ’  - -  ,  i/xciiange,  w  men  proha  iiv  accounts  tor  i  te  niaticr.  We  understami  that  must  not  be  forgotten  that  the  directors 

the  fiscal  year,  is  .5297.7(ib.9:{.  ,  ,  ,  ^  O.  C..  M  ontueal.  lias  .^L.'iOO  to  invest ,  Snmr't  w'oods^sccHrifiesareno^  t  he  conipanv  has  a  good  i>laii1  a  ml  a  valuable  [  lia  vo  hail  many  nm-oinforlahle  moments 

The  sum  ol  .5S0S„t.{l.N()  has  been  expended  upon  capital  account,  which  includes  or  jmrehase  on  a  .Ml  per  cent,  margin.  Bo  '  ioii've  .!•  •  *  n  ii  •  t'h-ii  t  h -v  -ir  ■  Ii  1  I  clay  field,  tis  well  as  clay  land.s  at  Meadow- |  during  tlie  past  three  vH'ars-eve.r  since  (ho 

the  completion  of  our  new  Steam  IMaiit,  tlio  work  upon  our  new  Gas  I’laiit  now  well  is  a.  wise  man  who  imt.s  up  a  .‘>0  per  eeni.  '  Ji  •  •*  1  *•  I  t*  le-rU*.!  vdle  ami  River  Dcuvs.'  The  company  has  dividend  was  declared,  and  we  may  be  sure 

advanced,  the  construction  of  polo  lines  ami  circuits,  underground  lines,  gas  mains  and  '  margin,  I'ven  in  the  happiest  of  markets.  | j  „  .‘.'L  ..nnriiiinii  ■  *'ln'i  ’  an  olTcr  of  SKl.tltlll  for  its  Uiv  er  Denys' clay  1  t  hat  1  imy  will  not  again  declare  a  div  idem! 

services,  together  with  meters  and  other  equipment,  all  rendered  necessary  liy  the  grow  th  W<'  will  write  our  reader  regarding  straight  ;  ”  ‘  ‘  proi.eriv  which  it  has  deeidcil  to  lake,  j  until  there  is  not  only  a  considerable  profit 

of  tho  business.  '  investmoni  of  bis  monev.  i  .rV.,.,.  ,  r  Tin'  m  ’ncral  ineeling  was  ailionrneil  until  i  and  loss  surplus,  but  ii  definite  assurance 


THE  STEEL  DIVIDEND. 


leen  expended  upon  capital  account,  which  includes  or  jmrehase  on  a  .Ml  per  cent,  margin,  lie  i  ioij'!,,' u-  'Vh-i'l  'thev  •ire''li  f  *1  lield.  as  well  as  clav  lands  at  Meadow-  |  during  tlie  past  three  vhhu's  -ever  since  the 

IMaiit,  tlio  work  upon  our  new  Gas  I’laiit  now  well  is  a.  vvi.se  man  who  puts  up  a  .M)  per  cent.  '  Ji;  ;  .''I'rf. .  1  '*\>e  -r  bread.'r  inark.'.t  Yilfe  ami  River  Dcuvs.'  The  company  has  dividend  was  declared,  and  wo  may  be  sore 

lines  and  circuits,  underground  lines,  gas  mains  and  margin,  I'ven  in  the  happiest  of  markets.  |  ”  „  J'-* 1* „  cnndiiinn  ■*  ln\.’  an  idler  of  HKl.tRHl  for  its  Uiver  Denys'  clay  1  thal  limy  will  not  again  declare  a  dividend 

ther  equipment,  all  rendered  necessary  by  the  growth  We  will  write  our  reader  regarding  straight  ;  nropert  v  which  it  has  deeidcl  to  lake,  j  until  there  is  not  only  a  l■onsi(ierable  profit 

investmoni  of  his  money.  j"  W,!  ..1 .  sendhie'  V  eonv  of'onr  issue  of  '1'*'“  g’<'Ui'i';>>  meeting  was  ailjonnied  until  and  loss  surplus,  but  a  definite  assurance 

and  Loss  Account,  after  the  addition  of  this  years:  -  -  — .  t  r  .1  1  j  *  r  ,si  >i  (j,,.  ;,,idiior  that  il  will  be  pj'rmaneut .  I' rom  Iho  direc- 

,  four  quarterly  dividends  at  I  lie  rate,  of  S',;,  per  an-  !  .1  aik.  WiNxifE.i;.— There  does  not  ap-  *>  !•  M-  '  complete  his  report ,  which  shoiihl  be  in  tor's  point  of  v  ievv.  tlie  real  crisis  has  passed. 


Frank  Davidson,  of  Bridgewater,  l.ouglit  a  Tr.ulcr.s  aie  already  talking  of  the  pros- 
controlling  interest  in  lh<>  eompaiiy.  ami  ticids  of  a  rcsiiin)ilion  of  dividends  on 
intemled  initling  his  son  in  cliarge,  but  two  Dominion  .Steel  eominon  slimk  in  thoeonrso 
weeks  later  Mr.  Dav  idson.  senior,  died,  ami  of  the  next  vear  or  two.  The  Fin  vnital 
the  cxeeulors  have  eonio  to  no  determina-  Tivies  eaiinot  lakesneh  a  liopefiil  view.  It 
tiiin  on  the  mailer.  We  understami  that  must  not.  be  forgotten  that  the  directors 
1  he  eoinpaiiy  hasa  good  i>lan1  amla  valuable  '  have  hail  many  nm-oinforlahle  moments 
clay  field.  !is  well  as  clay  lands  at  Meadow-  |  during  tlie  past  three  va.ars  -eve.r  siime  the 
vilfe  and  River  Dcuvs.  The  company  has  dividend  was  declared,  and  wo  may  be  sure 


of  tho  business. 

The  balance  at  credit  of  Profit  and  Loss  Account,  after  the  addition  of  (his  year’s 
surplus,  is  Sdo2,;{|9..')L  From  this,  four  quarterly  dividends  at  (ho  rate,  of  S',;,  per  an- 


olTcr  of  SHt.tRHl  for  its  Uiver  Denys'  clay  '  that  limy  will  not  again  declare  a  div  idend 
ipcrty  which  it  has  decided  to  lake,  j  until  there  is  not  only  a  I'onsiderable  profit 
e  ge’mral  meeting  was  ailjonnied  iiutiljand  loss  surplus,  but  ii  definite  assurance 


•Iaik.  Winnii'E.i;.-— There  does  not  ap- 


uum  with  51  bonus  of  I',  at  dale  of  .lune  ;j(lth  and  an  additional  bonus  of  Pp  at  date  of  '  pi-ar  to  be  any  market  for  Alpha  Mortgage  i  Exoi  ireii.--P.  L.  Robertson  Screw  Gom- 

Deecmbcr  Lst  have  been  paid,  amounting  in  all  to  $'2'2'2,27S.:J2.  Them  has  been  earrinl  :  and  InvestmeuI  slock.  The  old  securities  '  paiiy  is  favorahly  eonsidered.  The  eoni- 

to  Reserve  Account  tin;  sum  ot  $90,01)0  and  after  making  jirovisiou  for  b;id  ;inil  doubtful  i  am  now  being  exchanged  for  new.  You  do  pany  was  formed  under  Ontario  charter  in 

debts,  there  remains  .$3  Ldfid.'JI  at  the  credit  ol  Profit  and  l.oss.  1  not  state  the  nature  of  your  enquiry  about  1907  with  headquarters  al  Hamilton.  I.,ater 


to  l■onlple1e  his  report, 
vour  liamis  by  this  linn 


(y  this  time.  and  tlie.v  tire  not  likely  lo  court  any  more 

_ _  liimtisy  moments. 

,  ,  ...  If  the  directors  decide  to  accnmulaln 

W  uoo.sToi  K,  .G.ni.,  asks  It  rather  tliiin  ptiy  dividends  for  tho 

■ly  to  advtince  in  the  near  tii-  p,p  f„,||.  years,  it  does  not  necos- 

;  dilliciilt  to  siiv.  owing  to  the  itictin  llitil.  the  stock  will  not  enhanco 

chtinges  in  the  I'niropcan  ami  value.  .\s  a  matter  of  fact  growing  cash 
the  Menton-  pquitios  would  be  a  verv  nice  improvomollt 
ir.  <1  Iv.  was  vyerkitig  into  Dominion  .Steel  position. 


All  of  which  is  resjiectfully  submitted. 
Ottawa,  February  17th,  1911. 


T,  AHEARN. 


1 'resident. 


not  slate  tlie  nature  ol  your  enquiry  ahout  r.Rii  witli  lieaiiqiiarlers  at  itamillun.  l.,aler 
191(1  ordinary  shares.  Will  yon  send  fuller  '  the  plant  was  moved  toMillon,  Out.,  the 
particulars?  latter  municipality  allowing  a  honiis  in  the 


.Ml  (ilN  I  V. 

C.P.U.  is  lik 


BALANCE  SHEET,  DECEMBER  31st,  1913 

AS.SKT.S 

1.  Casli  on  Hioiil . 

2.  Accounts  f'urroni : 

(a)  Klcctricily  anil  gas  siipplj  lor  liglil,  heal  and  power,  residuals,  etc.  S  gOO.s  10.  1 7 


J  ideiit 
and  it 
■-'.'5,907.00  I  sound. 


\\  viTiNTi.  .Montreal.— The  Home  Prnv-  ■  panv.  Aulhorizcfi  capital  is  .5.M)().0(I0.  Paid  !  Mi'Ni'  an  siliiatmii.  I  nor  to  the  Benton- 

■nt  .\.ss„cniiinn  has  a  good  directorate  pp  papital  i.s  said  to  be  O.S.tMMI.  $'2S9,tH)(l  |  aftair.  (  I.lx.  was  vyerking  iiilo 

d  its  coninicl-loan  policy  is  aclnarially  |  l„.ing  eonimon  and  $Pt.0()()  iin  ferred.  I.asl  ueed  shape,  but  sim-e  tliat  aw  kvvard  ilevel- 

iiml.  H.s  hiisini'ss  may  have  been  affected  j  year  the  eompanv  declared  and  paid  a  divi-  j  opmenl  has.  ui  coiiiimin  vvilli  <  ousels  ;ind 


latter  municipality  allowing  a  honiis  in  the  ''iri'.  1  Ills  is  dilliciilt  to  sav.  owing  to  the 

‘  sliapi'  of  tax  exemption,  etc.,  to  the  eein-  kaleidoscoiim  ehanges  in  the  I'nimpean  ami 


(l>)  Mereliiindisc . 

(c)  Dills  rcecivahle . 

Id;  Kundry  .Aecouuls  lieceivable . 

(c)  Less  amount  set  aside  to  provide  for  had  and  doubtful  debts..  . 

3.  Merehandise  and  Stores  .  ,  . 

4.  Properly,  Plant  and  Kqiiipnienl .  . 

5.  Supplies  on  hand  at  dale  of  IJeeeniber  ;>lst.  1913 . 

i.iABiLrriE.s 

A,  Bonds:- 

la)  'I  ho  Ollawii  I-ileelrie  f'o.,  l-irst  Morigace  Bonds . 

(b)  Till- Ottawa  Kleelrie  Co.,  Hofiinding  and  l.sl  Mortgage  Bonds. . 

(e)  'I'lic  Ottawa  lias  Company,  First  Mortgage  Bonds . 

id;  'The  Uliana  lias  Company  Consolidated  Bonds . 

7.  Aceounts  Payable; — 

'  (a)  Banks . 

(b)  Trade . 

(c)  Bills  Payable . 

Total  to  the  Public . 

8.  Capital  paid  in . 

9.  Hoserve  .Account . 

10.  Profit  and  Loss . 

'Total  to  Shaiieholulbs . 


7 1 .737 .  .70 

i>, tits.  07 
;t.s,oor.  117 


sDumi.  ICS  misiiiess  may  niive  neon  ;inccTeii  |  year  the  eompanv  declari  d  ami  paid  a.  dlvi-  |  opmem  iia'.  lo 
liy  criticisms  on  1  lie  iinsoumi  contract-loan  i  Jjond  of  seven  i>er  cent,  en  the  preferreii  oiher  sensitive 


internatiemil  baroiiielers. 


cempanies.  hiit  il  is  a  perfeetly  legitimate  ,  stoek.  The  company's  real  estate  holding.s  been  rather  unseltled.  On  1  he  w  hide  G.  I'.  H 
I^^opo^ition.  ;  unrnouinlH‘ml.  bui  it  is  ixtinird  out  tliat  ioMt-d  \vrll  1hrou;cnout  tho  tr\  inir  aXh  xi 

^  I  patent  rijrlils  an' plari'd  ill  |Ih>  staf<'iiH-nt  of  situation,  ami  the  ])n‘s'-nl  <pn>tation 

Sru<  i  L.MOit,  Wkston,  Steel  oM  avImgIi  ts  i-.x-di vuIoikI  *J  per  *'ent.,  is  noi 

< 'aiiada  eoniinon  sloek  is  a  pure  speeulai  ion  1  “  '  _  ’ _  nitn-h  of  a  ^'once.^.'ion  fr<mi  1  lie  price  eurreiil 

.'I.TOIW.C',  ,al  present  The  management  look  for  a  j  i^ockrort.  Man.-  Ke  Stewart  ,  imnn  diately  pr.  ceeding  the  Benton  episode 

..  S-K  V-V  business  during  1914.  A  general  '  ,  i),.,.doiiiiT  (’„  Hi  a  eireular  We  believe  lhal  miernalional  condition! 

'  rH:i)J7.90  revival  in  Canadian  afi'airs  should  retlect  ,  ,  -  iq|(|  by  i  he  Stewari  Hiver  have  more  inllmnce  in  liolding  G.l'.lL  lieli.w 

— -  tavorablv  en  this  company  .s  seciirilies  '  ••  -  -  ^  .  .  ......  .1  ...  .1 . -o.....n,.  ,..,.i,, 

$,>.■-’93.30(1  s7  towards  the  end  of  1914  and  during  191.;. 


vvliicli  is  ex-diviiiiiml  2  ’  per  eeni.,  is  not 
inm-li  of  a  eonec.-.- ion  from  1 1m  price  ciirrenl 
Stewart  i  imim  diiitely  prcceeding  the  Benton  episode, 
circular  We  believe  llnil  inlernalional  conditions 
ri  Hiver  have  more  inlliieiice  in  liolding  G. I’. K.  below 


$  .700.000.  (HI 

Ijg.V.OOO  IHI 
97,3:i;i  33 
1.70,(K>0.00 


11.').789.39 
igo,;i30.st 
300,000 . 00 


5g,6()2..780.0o 
730,000 .  (XI 
.•54.:u>3 . 3 1 


f.'ivorably  on  this  company'.s  t^i'enril  ies  ;  i t,’.' ,j,l  ,  I,.,,  ’mi)  than  the  siiperfieially  nnsottling  i>roh-  Not.-s  nservo  deereasod  Ll.'2l>9.nW 

$e.-_^.30(.  ,  7  (owiirds  the  end  of  1914  and  during  191.-;.  }|J  ,.„nii.5iny  was  an  international  associii-  loos  in  our  own  coontry.  Conditions  are  (  :overnmeMl  securities  deercased  .1100,- 

lion  ini'firooraled  nnder  llie  laws  of  tin;  iiihereutl v'  soomi  in  t  anad.i.  ficsiute  the  -  ,  1  ,  • 

Wii.,  .Moo.somin.  Sa.sk.— Canadian  Bog- U  nited  Stipes  and  Canada.  It  was  also  fad  lhal  there  are  some  bleed  i  ruplnm.s 
,  ers  is  a  first-class  concern.  'T'he  old  com-  said  that  (heir  holdings  consisted  of  .several  .  in  Hie  body  linancial.  li.ibihl.y  Hiis  wtek  i.s  •'•  Il  p  r  i-int.,  lci..t 

$1,372,333.33  '  iiany  had  a  remarkable  record,  and  the  :  thousand  acres  of  rich  gold-bearing  grounds  '  week  it  w  as  .>  1 . 1 1  percent. 

!  Canadian  company,  recently  formed,  shotild  ;  located  on  the  Stewari  and  MeUuesten  ;  Siusi  rireu,  Fort  Ciu  i.oNiiE  (Ji  1;.-—  _  Rato  ol  discount  remains  unchanged  at 
I  justify  any  eonfidence  you  may  put  in  it  by  '  Hivers  in  the  Klondvke.  At  the  same  time  Yes,  bond  iiolders  ot  t  he  Canada  Machinery  •>  per  cent.  ^  _  _ 

a  purchase  of  stock.  The  parent  compan.ib  ,  t  ho  company  was  'otTering  uon-asses.sable  ,  Corporalion  took  aclmn  vvlierehy  t  ho  bom  x-aimtai 

■’Oe,  130. 3.5  you  uo  doubt  know,  guarantee.s  the  7  per  i  .stock  at  fivfi  cents  per  sliare.  From  tlnil  ,  interest  has  been  deterre.il  for  -  years,  and  KHIl  IKI.S*  .YUlKli  L  AillAL. 

St  877  463  00  cent,  dividend  on  the  Canadian  company's  j  time  no  further  details  have  been  forth-  the  eslublishtnenl  of  a  sinking  fund  ile-  The  Winnipeg  I'aint  and  Glass  company 

'  preferred  stock.  coming.  We  have  no  record  of  Yukon  '  ferred  for  six  years.  This  was  ell eel ed  at  .-i  requires  iidditional  capital  and  may  shortly 

- -  !  Gold  DredgingCompany.and  can  find  none.  ;  im  cling  in  Gm  li)h,  Out.,  w  hero  the  lieail  issue  honds.  This  comiiany  has  warehouses 

.34lf.94.'5  ”1  I  Enoeiri.r.  MONTREAL. — Arena  Gardens!  ' -  office  of  t  he  concern  is  hu’Mled,  on  W  ednes-  jn  Siiskaloon.  and  Swift  Current,  in  addition 

— — ----- I  Ltd.,  of  Toronto,  is  operating  on  a  verv  j  G.  C..  Montreal. —  lie  Braden  Copper.  ;  day  February  II.  Over  fill  per  cent,  of  the  to  its  Wiimii'cg  plants.  Its  present  capital 

$5^94^406.87  i  ...atisfactorv  basi.s,  iind  the  summer  and  Braden  is  located  in  Chile  and  the  company  |  $.')9.'>..M«)  bonds  outstanding  were  riqire.sent-  stock  consists  of  K  per  ceiil.  preferred  stock. 


BANK  OF  FMJI.AML 

Tim  weekly  staleimnl  of  the  Bank  of 
Eiigl.'imi  shows  llie  following  changes; 

Tolal  reserve  dei-reiised  JJ 1  .'2llfi,(M)(t.  Cir- 
eiihitiiiii  increased  L''2.S,S.1I(I(I. 

Bullion  ilccriaiscd  .1'9 1  .S,'2.‘>7. 

Other  seeiirilies  increased  X'fi90,000. 

(lllier  depo.'.ils  decreased  j;’2,.'>fil  .990. 

I'llblii’  ilepesilS  increased  i' I  .K9."),9()9. 

Notes  reserve  decreased  L 1  .'2fi9.9fM). 

( io\ ernmi'Ml  securities  deereased  LlOO,- 
999. 

The  preporlien  of  the  bank's  reserve  to 
liability  this  week  is  .Ml. I  I  jier  cent.;  lust 
week  it  was  .'H.-ll  per  cent. 

Rate  of  discount  remains  unchanged  at 
d  per  cent. 

KFQl  IBFS  MOKE  C  APITAL. 

The  Winnipeg  I'aint  and  Glass  company 


STATEMENT  OF  HKVEM  E  .\M»  EXPEMU'ri'RE  FOB  THE  YK.\K  ENDING  DEC  31st,  1913. 

RKVE.NFK 

Gross  Revenue  from  all  soun-es,  viz: 

Elect rieit.v  and  Has  .-iipply  ter  ligbl.  lieal  and  power,  ineliiding  sales  of  Coke.  Tar  ami 

Ollier  residuals .  8^53. 663. :i1 

ILXI’ENIHTI  BE 

Grots  Cost  Ilf  -Mauagcnient.  Operation  and  Mainlonanee .  ...  $150,131  .01 

.SnewiNu  A  Linosa  Chldit  Bai.am  i;  er .  $381,531.3(1 

To  the  c.vpenses  above  the  following  ebarges  aro  added,  viz.; — 

Interest  on  Bonds .  68,6I(>  60 

Interest  on  Current  Liabilities .  18.137  7i 


Tim#  loi’t  "  inter  |>astimes  are  eateliiiig  the  piildic  1  owns  a  large  tract  of  land  at  a  higli  eleval ion,  i  I’d  al  ilie  ineeling,  it  w;is  announced  after-  of  which  .5.M)9.9l)9  is  :i.iil  liorized,  amf  $4;')o,- 
'  '  fancy.  No  div  idends  have  iiet>n  paid  on  |  said  to  be  full  of  copper.  The  company  can  ,  wards.  H  was  also  decided  at  t  he  mceliug  ;{09  suhscribed  ami  paid  up,  ami  $.’){)0,990 

the  prefirred.  though  we  understand  the  transport  copper  a  large  part  of  the  dis-  Me  is.sue  jireferred  slock,  to  raise  working  common  slock  all  of  vvliich  is  siili.-cribed 

Marnings  would  look  alter  a  dividend.  Tlie  '  tance  from  the  mine  to  the  sea  b.v  gravity,  capital.  '1'.  F.  Kenny  who  lias  assumed  paid  up.  The  company  pays  a  divi- 

directors  have  bi*en  putting  earnings  into  '  ]t  is  a  very  big  proposition.  .\  large  '  inanagenienl.  foresees  renewed  aclivily  liir  deml  of  19  per  cenl.  on  its  ceniinon  stock. 

'  !  ixrniancnl  work  and  improvements.  ‘amount  of  money  has  been  put  into  the  the  company  and  a  new  pro.^p<•rl1  v.  It  ; - -  -  -  ■  - - - — 

$150,131.01  i  property  for  (b-velopment  and  the  amount  is  v cry  e.videnl  Hi;i1  Hie  Icrni!-  ol  the  bonds 


I  J  IMAt  I  vv  t4,JIV4  J  All  I'l  »  W.  JI  u,-.  H  IlMill  II  I  til  IIILIIM’.V  I  in. 'I  I  *1-4 -I  I  f/IJ  U  »  It  «  «.*  A  I  IS  .  . »  -  .  .  . 

50,131.01  i  property  for  (b-velopment  and  the  amount  is  v cry  e.videnl  Hi;i1  Hie  Icrni!-  ot  the  lionds 

!  FNi.i.i.siiviAN,  North  Bav. — For  three  :  of  oro  is  almost  inexliaiistibh'.  It  is  be-  iiiake  il  pos.-ible  for  the  majorily  to  rule 
caeie  ....  years  tlm  inimigralion  figures  show  over  lieved  that  Hie  stock  will  be  very  much  i  in  this  cem'crn. 

68,616  1,0  ; . ; _ .  ..  .  Z' .  I, '  .  .  .  ,  .  . .  'ni.. .  A  .....—.I i ..  1 1,,.  bit  ..-I  a  \  !i  ibi  1,  i.  Iiirnres  ef 


Mai  ING  THE  (IrtosH  7'5xrENf)iTi;nK . 

Llavinu  a  BuitrLUb  or  Bevl.nce  ev  lb  ExrLNLiicnE  or.. 


FBOFIT  AND  LOUS  ACCOUNT  FRO.M  JANUARY  Imt.  1913,  TO  DECEMBER  3lBt,  1913, 

CR. 

Bslance  at  Credit.  Diwember  .31st.  1913 .  $  .54 ..5.52 

Surplus  of  Revenue  over  E.xpenditure  for  year  ending  Deeember  31st,  1913 .  397.766 


1,8 j;i7  71  .  .'199.909  immigrants  from  Great  Britain,  i  moro  valuable  in  a  few  years,  'fhe  coiii- 
— -7-;^ — —  1,'nited  States  and  Furope.  In  ]912-.'{  (Hie  i  pany  has  paid  no  div  idends  yet. 

*397'766  93  I'onntry's  last  fiscal  year)  the  total  was  over  ;  Ghino  Gopper  is  considered  one  of  tho 


According  1(>  the  lalcst  available  figures  of 
Hie  t'anada  .Maehimry  Corporation  vvhieli 


Dividends  and  Bonuses  paid  during  the  year  1913 . 

Amount  set  aside  to  provide  for  bad  debts . 

Placed  to  credit  of  Reserve  .\eeount . 

Biilanee  at  Credit  Docember  31st,  1913 . 


Certified  correct. 


Ottawa.  February  17lh,  1913. 


R.  QUAIN. 

S.  FF-E,  .Auditors. 


’  ‘  ,  Fnglish  figures.  z\bout  ATt  per  cent,  go  per  share. 

$  .54 ..5.52. 01  I  "M'St. _ _ 

397.766.93  '  - - 

— ; ; - I  Constant  JIbader,  Morrisbcrg,  Oxt. —  r— 

$352.319.54  |  Rought  Ames-Holden  common  recently  at  . _ .  „  _  ^ 

-s:5s:sr' ' "<:% .f f| »  .s  MONTHLY  CLE ARIN GS 

po.tioo.fK)  must  decide  for  himself.  If  ho  bought  the  j 

34,363.21  stock  for  a  long  pull  the  six  point  rise  should  — J 

$35'' 319  54  eontirm  his  judgment;  if  he  bought  for  a  ,  ,  .  ,  >  1  r  •  1  u 

-  i  turn  he  has  got  a  verv  good  erne.  Naturallv  Bank  clearings  for  lebruary  in  the  Dominion  of  (  anada  show  a  fairly  generaJly 
'  w(i  eannot  advise  when  to  sell  a  non-divi-  dislributed  decrease  amounting  to  just  over  10  per  cent,  from  (he  ligures  ol  Alon- 

!  stock.  I  (real  and  Toronto,  where  eonsiderab.e  slock  excliange  activity  was  iiHliccalile,  were  jirae- 

'  '  - -  I  tically  stationary.  A  number  of  indiislrial  centres  in  Hie  Fast  ftlso  maintained  a  good 

Mrs.  G.,  Touo.xto. — The  broker  was  i  showing,  among  them  Ottawa,  Halifax,  St.  John  atid  Bratilford.  Vancouver  lost  nesirly 
quite  right  and  you  liavo  no  eaii.se  for  com- ,  one-third  of  its  I91J  activity,  Winnipeg  over  a  tiftli,  Begina  almost  a  half,  Calgary, 

*  plaint.  The  transaction  was  perfectly  in  '  Fdinonton  and  Victoria  about  a  lifHi.  Real  estate  dead,  and  ordinary  trade  quiet;  sueli  : 
order,  and  beeau.se  it  failed  is  no  fault  of  the  :  lii  the  explanation.  ,  ,  ,  ! 

broker.  When  you  asked  him  to  suggest  a  I  The  1914  figures  for  February  .are  not  only  beliind  HtL'i  but  slightly  behind  1912, 
slock  which  miglit  show  appreciation  in  i  when  $014,802,815  was  compiled.  Tiic  figures  for  1914  and  191 J  are  as  folloes;  i 

;  value  and  he  named  one,  ho  naturally  could  .  ,  i 

give  no  guarantee  that  it  would  move  up.  j  1914  HtL!  Change  | 

,  It  would  he  unreasonable  to  expect  a  .Montreal .  $210,]8.'t,428  $210.727.299 — S  .'i42,!t71  —  .2, 

“dead  cinch."  'Poronto .  104,027,119  102,899,  lO.'i  -i-  1,728,00.'.  +  1.1' 


chattels,  goodwill,  patents,  trade  marks,  etc. 


The  Canadian  Appraisal  Co.,  Limited 

8cieutific  Appraisals  for  Insurancet  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


CRAIG  STREET  WEST 

NEAR  VICTORIA  SQUARE 

F'OR  SALE. — A  three-storey  brick  and  stone  building.  Area  of  land, 
3,840  square  feet.  Extends  ‘hrough  to  Fortification  Lane.  For  price  and 
other  particulars,  apply  to 

A  THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


compan.v's  stock. 


is  quite  on  the  cards.  We  do  not  think 
Cement  common  can  do  much  better  than 
current  prices  for  some  time. 


1911 

191:5 

GLauge 

.  V 

.Montreal . 

.S21 0.727. :)99 

—  $  .543,97 1 

_ _  0 

Toronto . 

.  104,027,119 

162,899. 105 

H-  1 ,728,00.5 

+  i.T 

Winnipeg . 

.  .S2, 058, 974 

JO.'.,  19.'..  1:53 

—  ‘2:’.,4.'57,0.59 

Vancouver . 

.'.0,611,107 

—  16,.586,83] 

— :i3.o 

Gal  gar  V . 

.  12.9:50,884 

18,680.001 

—  5,749.120 

—21.8 

Fdinonton . 

.  12.791,319 

15,952,28:5 

—  :5, 160.961 

—19.7 

Ottawa . 

.  ]4,;529,071 

I4,02I.:584 

-j-  299,287 

4-  2.1 

Hamilton . 

.  11,440,792 

l’2,815,0.'>6 

—  1,374,261 

—  10.6 

Victoria . 

.  10,080,192 

13,9.50,100 

—  3,863,998 

—20.5 

(juebee . 

.  11.19:5,841 

12,186.972 

—  1,293,131 

—  10.4 

Kogina . 

.  0,018,789 

12,7.56,393 

—  6,137,604 

— 48.;j 

Halifax . 

.  0.947,70:5 

7,3:59,675 

—  :591,912 

—  5.4 

Saskatoon . 

.  4,4:50.811 

7,210,415 

—  2,779,601 

—38.4 

London . 

.  0,15.5,'207 

6,786,'293 

—  631,0'26 

—  9.0 

.St.  John . 

.  5,831,7:5:5 

6.‘296,496 

461,763 

—  7.3 

Moose  Jaw . 

.  3,100,123 

4,708,4:52 

—  1,.542,:509 

— :52.8 

Fort  William . 

.  ’2,827,477 

3,:48.5,7:51 

—  .5.58,’2.57 

—  16.4 

Brantford . 

.  2.238,'297 

2,:598,6,'58 

—  I60,:511 

—  6.6 

Brandon . 

.  1,002,018 

2.10:5.'28S 

—  111,270 

—21.0 

Lethbridge . 

.  1..)89,111 

2,077.261 

—  488,1,50 

—23 . 3 

New  Westminster . 

.  1,462,015 

2,170,915 

—  708,:500 

— :51.5 

Total . 

. $600,617,104  $674,902,683 

—$68,285,579 

—10.1 

Scotia’s  Earnings 

For  the  year  ending  Decem¬ 
ber  3  1st,  the  Nova  Scotia  Steel 
&  Coal  Company  earned  .in 
round  figures  $1,256,000.  Af¬ 
ter  providing  for  fhe  interest  on 
the  first  mortgage  S%  bonds 
outstanding  and  the  sinking 
fund  in  connection  with  the 
same  issue,  there  remained  a 
balance  of  considerably  over 
$900,000.  As  there  is  out¬ 
standing  $3,000,000  of  deben¬ 
ture  stock  bearing  6^  interest, 
this  is  equal  to  more  than  5 
times  the  amount  necessary  to 
pay  the  interest  on  the  deben¬ 
ture  stock. 

We  ofl'er  for  sale  in  lots  to 
suit  purchasers  a  block  of  Nova 
Scotia  Steel  &  Coal  6^/o  Deben¬ 
ture  stock  at  98  and  interest. 


F.B  McCURDY  &  CO. 

Members  Montreal  Stock  Exchange 

Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingston,  Sydney, 
Charlottetown,  St.  Johns,  Nfid. 
London,  E.C. 


Medicine  Hat. 


1,732,484 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  7,  1914. 


^  INCORPORATED  188»  ^  ^ 


CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00; 
Reserves  $500,000.00 


DIRECTORS: 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Macpherson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  Wilson 

Manager 


iffilontreal  Toronto 


I^altfax 


THE  EASTERN  TRUST  COMPANY 

Capital  and  Reserve.  Sl.210,000.  Estates,  811,000,000. 

Ill  Inisiiiess  21  years. 

By  appointing  a  strong  Trust  Company  your  Executor, 
your  wishes  will  be  strictly  fulfilled  no  matter  how 
many  years  it  may  take. 

Halifax,  St.  John,  Montreal,  Charlottetown,  St.  Johns,  N'fld. 


THE  STERLING  TRUST  CORPORATION 

(DOMINION  CHARTER)  , 

REGINA  -  -  SASKATCHEWAN 


M  r  mt*  in  n  position 
to  place 


$500,000.00  in  First  Mortgages 


on  choice  farm  lands  durinii  the  nest  three  months  on  ijuaranteed 
or  ai^ency  plan. 


/  GENERAI.  FINANCIAt  Bl’SINESS  CONDUCTED. 


STANDARD 


CORRESPONDENCE  SOLICITED 


LIMITED 


Investment 

Securities 


805  McGill  Bldg., 

MONTREAL. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY.  Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 

OWNERS  OF 


Dill  lililillxB  1  ilDlV  which  will  double  in  value  in  one  year. 

Please  send  me  full  particulars  of  this  property. 

NAME . 

ADDRESS . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 

W.  H.  Sf  RACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Bank  of  Nova  Scotia  SASKATOON 


Stephenson 

Block 


U’CONNUK  E.  r.  O’CONNUil 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FABM  tAND.S,  IMPROVED  AND  UNIMPROVED,  A  SPEOALTT 
CIt,  Properties,  Business  ProposiUona  and  Insurance 

P.  O.  BOX  105  COTri-sponiience  WETASKIWIN,  AI.TA. 


II.  J.  YOl'.NtJE  F,  u.  O’tiKADY 

M'K  OFFER 

THE  PREFERRED  STOCK 

(7%  <'uniulalive)  of 

MODEL  DAIRIES,  Limited 

AT  I*AK  WITH  A  BONUS  OF  .',0%  COMMON  STOCK 

C'all — Telephoiic*~Trleiiraph  or  Write. 

R.  J.  YOUNGE  &.  COMPANY 

Telephone  Main  16 1«  St*  James  Street. 

MONTREAL 


The  Royal  Trust  Co. 

107  St.  Jamea  Street  •  MONTBEAI,. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOABD  or  SIBECTOBS. 

11.  V.  Meredith,  President. 

Sir  Wm.  C.  Van  Horne,  K.C.M.G., 
Vice-President. 

Sir  H.  Montagu  Allan 
B.  B.  Angrus 
A.  Eaumgarten 
A.  S.  Braithwaite 
K.  B.  Srammond 
C.  B.  Gordon 

Hon.  Sir  Eomer  Oonin,  X.C.H.G. 

E.  B.  Oreensblelda 
,  C.  B.  Hoemex 

Sir  W.  C.  Macdonald 
Bon.  B.  Mackay 
David  Morrice 

Sir  T.  O.  Shanghneeey,  K.C.V.O. 

Sir  rrederick  Williame-Taylor. 
A.  E.  KOET  -  Manager. 
Safety  Deposit  Vanlls— 

BANK  OF  MONTREAL  BLDG., 
lOO  ST.  JA.MES  ST.,  Montreal. 
BBAHCXES — Calgary,  Edmonton,  Otta- 
tawa,  Quebec,  Begina,  St.  John, 
H.B.,  St.  Jobu’e,  Hfld.;  Toronto, 
▼ancouver,  Victoria,  Winnipeg. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Tclpphono 
Main  2402 


42  CRAIG  ST.  WEST 
>  MONTREAL 


MONTREAL  COTTONS  DOMINION  CANNERS 
SALES  SUGHTLY  EARNED  AROUT  95 
DECREASED  IN  1913  PER  CENT  IN  1913 


The  6%  Debentures  of  the  Montreal  Debenture 
Corporation,  Limited,  are  issued  in  two  convenient 
/  forms,  making  them  available  for  large  or  small  in* 

i vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years, 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifieen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  OCr  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers: 

Vllrtor  Morin,  President.  Wm.  WainvtTight,  V’lce-PrcsldcnL 

K.  S.  liosan.  Director.  F.  K.  McKenna,  Director. 

A.  K.  DcgRatt,  Man.  Director.  K.  I’.  WalnwTiglit,  Scc.-Treasurcr. 

160  St.  James  Street  Rooms  21-22-23  Montreal 


Manufacturing  Profits  Increased 
i  Slightly  But  Bond  Interest  and 
Bad  Debts  Converted  Into  a 
Smalt  Decrease  Balance  Sheet 
Very  Strong-  Working  Assets 
j  Increase  $366,000  During  Year. 

The  Montreal  Cotton  Company,  the  oper¬ 
ating  company  whose  stock  is  held  by  Mont¬ 
real  Cottons,  Ltd.,  held  its  annual  meeting 
on  Wednesday.  I’rofits  I'or  tlie  year,  after 
bond  interest,  amounted  to  against 

$l!.50,000  last  year.  It  is  the  recognized  pol- 
I  icy  of  this  company  to  show  profits  only 
•  j  sulticient  to  providt'  the  holding  company, 
j  Montreal  Cottons,  Ltd.,  with  its  regular  divi¬ 
dend  refiuiri'ments,  thi'  balance  taking  the 
form  of  more  or  less  concealed  assets.  The 
distribution  to  sliareliolders  of  Montreal  Cot¬ 
tons,  Ltd.,  now  rec|uircs  $3;!0,000,  being  $210.- 
000  for  $;!, 000,000  of  7  [ler  cent,  preferred 
stock  and  .$120,000  for  an  eiiual  amount  of 
common  at  4  per  rent.  In  1012  the  common 
ranked  for  dividend  only  for  one  iiuarter, 
and  there  was  tlierefore  a  balance  of  $110.- 
i  000  to  carry  forward  to  tlii^  prolit-and-loss 
I  surplus  of  the  operating  company.  This 
1  year  the  balance  forward  is  only  $18,2rilt. 

!  earnings  on  the  common  stock  of  Cot- 
1  Ions  Limited,  on  this  sliowing,  amount  to 
.  ,  t.ii  per  cent.,  Init  as  airi-ady  stated  tiiis  is 
I  not  to  be  regarded  as  siiowing  tlie  real  iirof- 
:  its.  Ilepreeiation.  for  example,  is  provided 
for  out  of  “manufacturing  account,”  before 
ealeiilating  profits  at  all,  as  is  also  insur- 
:  anee,  including  a  policy  of  $400,000  to  en- 
'  sure  payment  of  dividends  in  case  of  lire. 

Manufacturing  profits  and  other  revenue 
showed  only  a  small  increase — about  $800. 
Cloth  sales  for  tlie  year  sliowed  a  decrease 
'  of  $211,000;  cloth  in  process  shows  an  in- 
I  crease  of  $29,5,525;  cloth  stock  at  tlie  ejid 
i  of  the  year  showed  a  decrease  of  about  $219,- 
000. 

I  Tlie  balance  slieet  shows  the  company  to 
I  be  in  a  strong  position.  Working  assets 
I  are  placed  at  $3,209,161,  as  against  $2,843,931 
I  in  1912,  an  increase  of  $,366,000.  Current 
i  liabilities  for  1913  are  stated  as  $909,351. 

!  as  against  $562,870  in  1912,  an  increase  of 
$346,000,  wliich  is  more  than  offset  by  tlie 
increase  in  working  assets. 

Protit  and  Loss. 


1913. 

1912. 

Bond  Interest  and  bad 

debts  . 

$  47,0,54 

$  44,586 

Dividends  . 

3:i0,000 

240,000 

Balance  forward  , . . 

18,259 

110,000 

$  395,313 

$  394,587 

Manuf.  profits  . 

$  383,177 

$  382,9:::‘. 

Farm  rents,  etc . 

12,136 

11,653 

$  395,313 

$  394,587 

Assets. 

Cash  . 

$  4,129 

$  6,575 

Book  debts,  etc . 

1,006,621 

905.744 

Real  Estate  balances  . 

6,381 

4,653 

Cloth  and  waste . 

383,650 

239,716 

Cotton  in  process  , . . 

717,245 

565,644 

Raw  eotton  . 

826,444 

907,241 

Supplies  . 

260,559 

209,961 

Cnexpired  insurance  . 

4,130 

4,394 

Bills  receivable  . 

140,342 

117,988 

Employees’  cottages  . 

211,465 

179.349 

Mill,  Land  Power,  etc 

4,138,624 

4,186,004 

$7.699,.594 

$7,327,274 

Open  accounts  . 
!  Bills  payable  . . 

i  Indirect  . 

I  Bonds  . 

Capital  . 

I  Sales  guarantee 
j  Insurance  Res.  . 
j  Profit  and  Loss  . 
I  Net  protit  . 


$  3.j6,775 
206,094 
11 1,988 
897,638 
3,000,000 
303,.590 
303,457 
2,031,728  1 
110,000 


STANDARD  OIL  IN  B.C. 

(From  Oiir  Own  Correspondent) 

V.vNcoi'vion,  B.O. — Standard  Oil  repre¬ 
sentatives  have  purchased  a  site  for  a 
refinery  on  tlie  North  shore  of  Burrard  In¬ 
let  near  Port  Moody  for  $1,50,000.  An  oil 
refinery  jilant  wdll  be  erected  at  a  cost  of 
half  a  million  dollars.  At  first  onl.v  the 
crude  oils  form  California  and  Mexico  will 
be  dealt  with  but  later  the  company  in¬ 
tends  to  develop  some  of  the  prospective  oil 
districts  on  this  coast.  The  use  of  oil  by 
1  many  of  the  vessels  plying  on  this  coast 
I  has  created  a  big  demand  for  oil. 


I  .$7,699,594  $7,327,274 

Montreal  Fottons,  Ltd. 

Profit  and  Loss  and  Balance  Sheet  of 
i  Montreal  Cottons,  Ltd.,  the  holding  company, 
:  arc  as  under;  — 

I  Profit  and  Loss. 

I  1913.  1912. 

I  I’referrcd  divs . $  210,000  $  210,000 

'  Common  divs .  120,000  30,000 

j  $  330,000  $  240,000 

Montreal  Cotton  Co. 

I  divs.  on  shares  ....$  330,000  $  240,000 

I  Assets. 

Net  Assets  . $5,949,600  $5,820,000 

!  Liabilities. 

'  Shares  preferred .  3.000.000  2.910,000 

i  Do.  common  .  2,949,600  2,910,000 

;  $5,949,600  $5,820,000 

:  The  directors  were  re-elected. 

I  PICTOU  ELECTRIC. 

Tramway  fimipaiiy  Wliicli  Operale.s 
Around  tJlasiiow,  N.S.  Makes 
Bond  Is.sne. 

The  ICaslern  See.urilios  Co..  Ltd.  is 
ofl’ering  to  llio  public,  an  issin-  of  the  .5  per 
eeul.  tionds  of  Pictoii  County  Klee.trio 
(.'oinpaii.v  Ltd.  which  operates  the  tram¬ 
way  system  in  the  well  known  .New  Clasgow 
district.  'I'lie  catiilali/.atioii  is  .$,501). 000 
bonds  of  wliieli  .$420,000  are  {.-.sued  and 
.$.500,000  common  stock  of  which  .$420,000 
is  issued. 

Piidoii  Klcctrie.  t'oinpaiiy  Ltd.  possesses 
the  right  of  opera!  ing  an  (Icetric  tramway  and 
of  supplying  eleetrieity  for  light,  lioat,  and 
power  in  Trenton,  New  fllasgow,  Stellarton 
and  West  villi)  and  in  any  part  of  Pictou 
county,  N.S. 

'Phe  eomiiaiiy  now  operates  ten  miles  of 
tramway.  It  suiiiilies  light  to  'rrenton, 
New  Cifasgow,  Westvillc  and  Slt4lartori. 

Cirowth  of  Farniuils. 

'Phe  eompany's  earnings  have  been  grow¬ 
ing  steadily  the  increase  being  due  to  the 
growth  of  the  eommiiiiitv  in  wliiidi  the 
company  operatf's.  The  light  and  iiower 
department  has  grown  since  190!t  from  4.50 
suliseribers  to  over  l.lOOand  is  stillgrowing. 
Receipts  have  increased,  despite  the  reduc¬ 
tions  in  rates.  From  LOOO  to  1013  passen¬ 
gers  carried  iiiereased  front  S.52,34.5  to  1,- 
fi37,3i51.  and  tramway  earnings  increased 
from  $30,030  to  $7.5,480. 

Comparison  of  Famines. 

With  the  revenue  from,  ne.w  extensions, 
additional  plant,  ete.,  net  earnings  for  1914, 
it  is  estinuLted,  will  amount  to  $00,000. 

comparison  of  earnings  makes  the 
followdng  showing; . 

1910  1912  1013 

dross .  $71,3.50  $08.7.54  $124,871 

Exp .  40,118  u9,.51.5  78,888 


Net .  $2.5,240 

Bondint...  1.5,000 


$.39,2.39  $49,983 

15,000  10,502 


Surplus...  $10,240  $24,239  $29,480 


Shrinkage  in  Earnings  Attributed 
to  Lower  Prices  Ruling  for  Com¬ 
pany’s  Product  Fixed  Charges 
Heavier  Than  a  Year  Ago  - 
I  Reserve  Now  Stands  $602,000 
j  -  Directorate  Reduced. 

I  Net  profits  of  the  Dominion  fanners  for 
:  1 91:!  wor(>  $446,000  compared  wltli  $503,409  j 
‘  in  1912,  or  a  slirinkage  of  $47,409  in  the  earn¬ 
ings  witliin  tlie  year.  At  the  annual  meet¬ 
ing  in  Hamilton  on  Wednesday  it  was  ox- 
!  itlaiiied  that  this  shrinkage  in  earnings  was 
due  to  tlie  lower  prices  for  canned  goods 
w  hicli  olitained  in  tlie  past  year.  The  rca- 
•son  for  tliese  lower  prices  of  the  company’s 
products  was  not  made  apparent. 

.\fter  iiayment  of  bond  interest  and  pre- 
I  fiTred  stork  dividends  from  tlie  net  profits  it 
.seems  tliat  the  company  earned  approxi- 
'  iiiately  9.50  per  cent,  in  1913,  compared  with 
i  i:!.7  per  cent,  earned  in  19ir  on  the  common 
1  stock. 

I  Increase  in  Bonds  Out. 

[  .Added  to  tlie  fact  tliat  lower  prices  pre- 
[  vailed  for  the  company’s  output  it  must  be 
I  romemliered  that  bond  interest  was  approxi¬ 
mately  $119,010  in  1913  against  $59,850  in 
1912.  I’lio  bonds  outstanding  at  December 
31,  1912,  totalled  $997,500,  buf  a  furtlier  issue 
was  made  during  1913,  which  brought  the 
total  at  tin-  end  of  the  year  to  $1,983,500. 

In  the  absence  of  a  detailed  statement  it 
is  taken  for  granted  that  the  common  and 
I  preferred  stock  outstanding  at  the  end  of 
i  19i;i  totalled  the  same  as  at  the  end  of  1912. 
Tliere  was,  during  the  year,  a  slight  issue 
of  preferred  stock,  it  is  understood,  with 
the  taking  over  of  some  Western  canneries, 

[  but  the  amount  is  not  known,  and  the  figures 
!  received  from  Hamilton  up  to  the  time  of 
j  going  to  press  do  not  make  this  clear. 

I  Reserve  Now  $602,0(10. 

!  Out  of  profits  tlie  bond  interest  was  paid, 

I  and  also  the  dividends,  7  per  cent,  to  holders 
I  oi’  preferred  stock  and  6  per  cent,  on  com- 
1  mon  stock,  and  $99,000  was  added  to  the 
I  reserve  fund.whlch  now  amounts  to  $602,000. 

I  The  insurance  reserve  fund  stands  at 
I  $150,000. 

I  The  Board  of  Directors  has  been  reduced 
from  11  to  9,  T.  E.  Owens,  of  Picton,  and 
i  (!.  1’.  Grant,  of  Toronto,  retiring.  The  di- 
I  rectors  re-elected  were:  F.  Lalor,  M.P., 

I  Dunnville;  D.  Marshall.  M.P.,  president, 
j  .Aylmer,  Ont.;  W.  I’.  Innes,  Simcoe;  H.  W. 

I  Kicliardson,  Kingston;  J.  J.  Nairn,  Hamil- 
'  ton;  T.  N.  Dunn.  Stratford;  A.  Nesbitt,  M.P., 
i  Brighton;  H.  H.  Mackenzie,  Montreal,  and 
j  U.  li.  Innes. 

I  It  was  announced  that  the  company’s  pol¬ 
icy  would  be  to  continue  the  present  prices 
for  canned  goods,  depending,  of  course,  on 
the  crops  and  the  prices  the  company  will 
liavc  to  pay  for  its  raw  produce. 

CANADA  CEMENT. 

Strrngtiirn  the  Company's  Position 
I  and  Lower  Cost  of  Cement  Be- 
I  fore  Dividends,  Emphasizes 

President. 

Neither  the  lion.  W.  C.  Edwards,  the 
(iresidenl,  nor  F.  P.  .Jones,  ihe  general 
manager,  consider  the  time  is  ripe  in  which 
to  inaugurate  dividend.s  on  the  common 
stock  of  tho  Canada  Cement  Company. 

.  They  gave  their  emphatic  opinion  in  this 
I  regard  at  the  annual  sliareliolders’  meeting 
I  on  Friday  afternoon  last,  when  the  question 
was  brought  up  by  a  passing  remark  from 
the, vice-president,  .1.  NI.  Killioiirn. 

Mr.  Kilbourn  said:  “We  will,  no  doulit, 
soon  be  reeei\ing  a  dividend  on  our  com¬ 
mon  stoi-k.'’ 

Mr.  ,lones  hastened  to  reply:  “No,  wo 
must  not  say  anything  about  dividends 
now.” 

Senator  Edwards  was  <iuick  to  point  out 
I  tliat  the  directors  had  two  objects  in  view, 

I  the  first  to  strt'ngtheu  tlie  position  of  the 
company,  and  the  second  to  give  Canada 
the  liest  (|uality  of  eement  at  a  low  eost. 
'The  question  of  dividends  on  the  common 
stock  could  lie  left  to  the  future. 

Mr.  .Jones  said  that  sales  to  February  1.5 
wore  27  per  cent,  less  this  year  than  a  year 
ago.  But  he  looked  for  an  inereaso  in  the 
1914  consumption. 

'Tlie  exai-t  output  of  the  company  last 
year  was  given  as  8,913,000  barrels.  This 
was  an  increase  of  .5  per  cent,  over  the  pre¬ 
vious  vear,  and  100  per  cent,  over  1909. 
Beganling  Ihe  work  in  view,  although  as 
large  a  consumption  was  not  expected  in  the 
West,  owing  to  eement  roads  and  other 
undertakings  under  way.  the  East  would 
likely  show  a  substantial  increase. 

When  a  ked  what  danger  there  might  ho 
from  American  cornp<‘fitioii.  Mr.  .Jones  said 
that  eement  was  elieapt-r  on  this  side  the 
line  tlian  on  tlie  other  and  while  it  sold  at 
j  $1.2.5  per  l)arrt4  at  the  head  of  the  Canadian 
lakes,  it  sold  at  Duluth  at  $1.35  jier  liarrel. 
.As  a  matter  of  fact,  only  2.50,000  barrels  had 
come  into  Canada  last  year. 

NEW  YORK  MARKET 

(Spocinlly  Written  for  ’File  E'iiianriHl 
Time.s  by  Capt.  P.  M.  I.ydli*.  of 
Jeiik.s,  fjiwyniie  ami  Co.,  of 
New  York  City.) 

Nkw  York,  March  (>. — Tho  stock  market 
at  tho  beginning  of  the.  week  owing  to  tho 
blizzard  was  extremely  dull.  Wires  ivere 
down  everywhere  and,  therefore,  commis¬ 
sion  business  was,  practically  speaking,  at  a 
standstill.  When  communii^ations  with 
tlie  rest  of  the  country  were  re-opened  very 
little  business  developt'd  as  Ihe  public 
appt'ars  to  prefer  to  await  for  Ihe  clearing 
up  of  existing  problems,  before  they  will 
come  into  the  market.  Unless  the  rail¬ 
ways  are  allowed  to  iner<‘aso  their  rates 
they  must  keep  mi  the  present  liand  to 
mouth  buying  policy,  which  makes  for 
poor  general  husiness  throughout  Ihe  wliole 
country.  When  the  railways  are  prosper¬ 
ous  tho  rest  of  the  eouiifry  is  also  so  and 
vice  ver.sa.  The  railways  have  been  so 
liaras.sed  by  tlu*  Inter  Slate  Commerce 
Commission  and  by  public  utility  commis¬ 
sions  of  different  states  that  the  present 
state  of  affairs  amounts  to  government 
control  witliont  government  ownership.  As 
this  condition  is  well  understood  by  the 
average  investor  railway  boncLs  and  stocks 
are  no  IcingtT  I  he  favorite  form  of  invest  ment.  : 

The  just  claims  of  the  railways  are  not 
given  the  support  they  should  have  on 
account  of  the  populistic  feeling  among  the 
farmers,  that  niggardly  policy  of  the  ship¬ 
pers,  and  the  idea  that  has  been  worked  up 
by  agitators  that  on  account  of  two  or  three 
scandals  in  railway  management  all  the 
railways  are  either  dishonestly  or  extrava¬ 
gantly  rim. 

It  is  to  be  hoped  that  before  it  is  necessary 
to  cut  dividends  right  and  left  that  the 
railways  will  be  given  tho  increase  in  freight 
rates  they  rightly  demand. 

’Fho  slock  market  in  addition  to  the 
Mexican,  Railway  and  Legislative  situations 
will  from  now  on  have  to  take  in  considera¬ 
tion  the  condition  of  the  crops. 

In  view  of  the  above  there  is  little  at 

E resent  to  encourage  commitments  of  a 
ullish  character,  except  for  a  long  pull. 


NEW  YORK  STOCKS. 


The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  mors 
active  securities  sold  on  tho  New  York  Stock  Exchange  compiled  specially  for  The 
Financi-M.  Times  by  Jenks,  Owynne  &  Co.,  successors  to  Lounsbery  <fc  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1912,  1913  and  tho  year  HIM  to  date: — 

— 1912 —  — 1913 —  — 1914 —  Compiled  up  to  Thursday  night. 

High  L  ow  High  Low  High  Low  High  Low  Close 

80  00  80>/2  61 78!g  70 Jg  Amal.  Copper .  74'g  73’^  74's 

76  53  50 ! -2  19  p4  28)  2  -0  .\m.  Beet  Sugar .  23  *2  2()  21 

43  11>^  461^  21  35)  8  28)4  Am.  Can .  31)' 2  29' 4  .30 ’4 

121  )^  90»4  129)i  80)^  96  89  Am.  Can.  pr.  ! .  93  92)2  i'2'i 

61?8  49^8  51(58  36'^  53)2  44',8  -Am.  Car .  .51 '2  .50'*,  51  ’2 

4454  31  ?4  44  )^  27  37  )4  315'^  Am.  Loco . (•* '4  34*2  3.) '  ( 

895-^  t>7  ^  745.4  58 '2  71 '-8  63’^  Am.  Smelling .  (>H3,  ()7“8  67)r 


80  60  80  H  615  s 

76  53  50  !--2  1954 

43  11'^  461^  21 

121  )  ^  90  54  129  80)^ 

61  58  49^8  51(58  36'^ 
4454  3154  -14  H  ‘-27 
89  5-$  67)4  745.4' 

118  10254  107  97 

16954  123  193  150 

133)/^  114  54  11s  09)8 

149)4  137  54  140  110 

298)4  24m  294  »4'  2(X) 
4134  ‘2154  32)4  nVn 
44)4  34  41  )4  30>i( 

11154  103)4  106  34  90)4 
10414  10154  102)4  96 
143  ).4  133)4  133  54  112 

111)4  101)4  106  34  9054 

42  27  54  41  '.!  25 

90)4  7  6  54  9234  83  54 

14534  1:17  >4  137)4  1‘20 
270  226)2  26634  204 

•28 ',4  16  U2  30)4  17 
85)4  68)4  $0  51)4 

2054  17  17)4  10)4 

11254  WSyi  116)4  06  54 
146  141  145  131 >2 

145  136)4  138  123 

34  25  4754  3038 

4334  23)4  41)4  ‘24 
142  54  1‘25'4 
17)4 

79)4  61)4 


•28  >4  16 
85)4  68 
2054  17 

11254  103 
146  141 

145  13t( 

34  25 

4334  23 

146  138 

17)4  10 

87  76 

175)4  167 
569  540 

24  18 

46)4  33 

34  58  28 

1154  8 

39  )4  30 
57)4  -50 
48  40 

140  135 

173  155 

13554  126 

45  36 

141)4  120 

3154  16 

62  53 

124)2  105 


32  ).'.  27  L 

4934  423; 

40)4  35 

ISO  176)/ 
14854  140 
13434  125). 
39)4  .33). 

115  107 

1658  14); 

((3  59 ' 

112)4  101)7/ 


19  3-4 

9  3-8 

1234 

6  */i 

10)8 

bjg 

62) -8 

45  7/8 

48  M 

32, Vs 

41 

36 

34 

24  14 

18)2 

6 

R)).t 

6)8 

84  5 -g 

79 

79 

15)^8 

29 

19 

•29)4' 

22)  is 

28  3-^ 

21  H 

27  3i( 

24  3-8 

56 

61  '4 

56 

62 

58 

1083,( 

104 

104 ' 

90  3  i 

101 

95 

185  3 4 

155  ))i 

168?.^ 

141  M 

1.56)4 

148 

206  )'2 

157)8 

235 

195 

230 

21934 

130  )i 

lOo'ij 

116 '2 

106  !/2 

118 

1 1 1  ?8 

163 

149 

142)4' 

1*26)4 

141  )i 

133)^ 

87 

75  )-^ 

87 

75/8 

86)4' 

i  i 

70)8 

68)/. 

6‘) 

62 

70 

65 ' 8 

f  )8 

4 

4Vh 

33.4 

2): 

20 

15?4 

19)^ 

12 '2 

15)4 

8 )  h 

28 

23  )» 

2t(  M 

•203/8 

243.^ 

21 34 

118)4  103 
23*4  1654 
92)4  77 
200).,  167 
115  10734 

3758  28*4 


56  )4 

43 

52 

44 

107  5-8 

102 

109 

105 

59 

31 

34 

30 

•27  )^ 

$54 

14 

10 

20 

13 

16'.; 

I4i 

109  34 

903/4 

965  4 

88- 

113)2 

98 

10534 

99  ■ 

122 -Vs 

10134 

IIS'., 

10!  1 

123)4 

106 

1  151-2 

1081 

12934 

104 

125 

120 

243,4 

14)4 

•23 '2 

17 

95 

73 

93 ' 

86 

200 

L50 

175  ■ 

166 

116 

103 

111'.. 

no 

36 

18)4 

45)4 

26 1 

101  M 

88):; 

104 

961 

22 

15 

2(U, 

171 

17T-)4 

15134 

172)4 

164 

95 

84 

93 

90 

283  4 

17 

'2.1 

1!|i 

31 

'  8 

•263-2 

2854 

19)4 

2Sli 

76 

68  ).i 

81  )4 

72 

85 14 

47 

'-i 

34)4 

39 '-4 

2654 

3554 

26 

1 

20 

225-4 

1014 

163, 

175 

•'■'4 

160 

16254 

137  34 

164  58 

93 

54 

90 

93)4 

7934 

86 

3 

'-8 

1)4 

67 

)4 

45)4 

69  ^ 

51 

62*8 

116 

109 

109  34 

98 

104  54 

85 

dt> 

81  V2 

78  >4 

73 

'! 

58  '-4 

49)4 

67 '4 

113 

H 

107  )4 

11034 

102  )-2 

11234 

65 

'/■( 

52)4 

605,4 

385/4 

.56  )4 

57 

14 

49 

43)4 

22 

33  *4 

9 

'■? 

6 

6 

2 

4  54 

22 

yk 

16)4 

17, )4 

6 '-4 

13 

86 

79 

75)4 

54)4 

66)4 

81 

Vs 

66)4 

79)4 

5254 

72)2 

Amal.  Copper . 

.\m.  Beet  Sugar . 

Am.  Can . 

•Am.  Can.  pr.  ! . 

-Am.  Car . . . 

Am.  L((Ci( . . 

Am.  Smelling . 

Am.  Sun  Iting  pr . 

.Am.  Smih . 

Am.  .Sugar . 

Am.  'I'e! . 

.Am.  ’Pohaero . 

.Am.  I’aper  jir . 

.Anaeonda . 

Atchison . 

Atchison  pr . 

.Atlantic^  Coast  Line . 

Ballimort'  &  Ohio . 

Bethlehem  Stt-el . 

Brooklyn  Rapid  Transit. 
Brooklyn  Union  Oas. .  .  . 

Canadian  Pacific . 

Central  Leather.  . . 

Chesapeake  &  Ohio . 

Chic.  &  Great  Western.. 
Chie.,  Mil.  &  St.  Paul. .  . 
Chic..  Mil.  &  St.  P.  pr.  . 
Chicago  &  Northwest.  .  . 

Chino  Con.  Copper . 

Colorad((  Fuel  &  Iron.  .  . 

Consolidated  Gas . 

Corn  Products . 

Corn  Producis  pr . 

Delaware  &  Hudson.  .  . . 
Del.,  Lack.  &  AV’estern.  . 
Denver  &  Rio  Grande..  . 
Denver  &  Rio  Gr.  pr.. ,  . 
Distilling  .Securities..  . . 

D.  S.S.  &  A . 

Erie . 

Erie  1st  pr . 

Erie  2nd  pr . 

Gen.  Chemical  Co . 

Gen.  Electric  Co . 

Great  Nort  hern  pr . 

Great  Northern  Ore  subs. 
Illinois  Central..  ....... 

Interboro  Metropolitan.. 
Inter-Metropolitan  pr. .  . 
International  Harvester. 
InteruT  Harvester  pr.  .  . 

International  Paper . 

International  Paper  pr.  . 

International  Pump . 

Internatifjnal  Pump  pr. . 
Kansas  City  &  .South.  .  . 
Kansas  City  &  South  pr. 

Laclede  Gas . 

Lehigh  Valley  RR . 

I..iggett  &  Myers  Tob .  .  . 
Liggett  &  Myers  Tob.  pr 
Lottisville  &  Nashville  .  . 

Mackay  Companies . 

Maekay  Companies  pr.  . 

Mercantile  Marine. . 

Mercantile  NIarine  pr.  . . 
Miami  Con.  Copper.  .  .  . 

M.S.P.  &  S.S.M . 

Mo.,  Kansas  &,  Texas.  .  . 
Mo.,  Kansas.  &  ■'fexa.s  pr. 
Missouri  Pacific.  ....... 

National  Lead 1 '.  . 

National  Lead  pr . 

Nat.  R.R.  of  M.  1st  pr. .  . 
Nat.  R.R.  of  M.  2nd  pr. 
Nevada  Con.  Copper.  .  .  , 

New  A'ork  Central . 

Norfolk  &  Western . 

Northern  Pacific . 

Pennsylvania  R.R . 

People’s  Gas  &  Coke. ... 

Pittsburgh  ('oat . 

Pittsburgh  Coal  pr . 

P.  Lorillard . 

P.  Lorillard  pr . 

Pressed  Steel  Car . 

Pressed  Steel  Car  pr.  . . . . 

Ray  Con.  Copper . 

Reading . 

Reading.  2nd  pr . 

Republic  Iron  &  Steel. .  .  , 
Rep.  Iron  &  Steel  pr. .  .  .  , 

Rock  Island . . 

Rock  Island  pr . 

St.  L.  &  S.  F.  2nd  pr . 

St.  Louis  &  Southwest.  .  . 
St.  L.  &  Southwest  pr. . . , 

Southern  Pacific . 

Southern  Railroad . 

Southern  Railroad  pr.  .  .  . 

Tennessee  Copper . 

Texas  2c  Pacific . 

Union  Pacific . 

Union  Pacific  pr . 

U.S.  Reduc.  &  Refin . 

IT.S.  Rubber . 

U.S.  Rubber  1st  pr . 

U.S.  Rubber  2nd  pr . 

U.S.  Steel . 

U.S.  Steel  pr . 

Utah  Copper . 

V’irginia  Car  Chemical .  .  . 

Wabash . 

Wabash  pr . 

Western  Union  Telegraph 
Westinghouse  Mfg . 


High 

Low 

Close 

74 ' 8 

73 ' .. 

74', 

2;i ' .. 

•20 

21 

30'.. 

29  >4 

30)4 

93 

!t2 '2 

92 ' 4 

51  '2 

.51)3  8 

.51  '4 

:>4  ’  2 

.!.(', 

6X3, 

()<  s 

67  )  , 

102' 8 

lOi  'g 

102)8 

165 

1  <)>> 

Ui.5 

105 

101 

102',' 

121 

120 

121 

249  ’  2 

248 '2 

•249)4 

36 

»»•>*’, S 

3.5  *  i 

•)7  ' .. 

9I(!.. 

97  )4 

101  3,^ 

101 

101 

12:5 

122'  . 

123 

91  '8 

8934 

90  34 

4:! 

;i.s 

43 

91 

92 '2 

93  Is 

210 

•-’OS’s 

209 

33  3,- 

31 

:’.3 ' 4 

63' 8 

58 ' 8 

.58 'K 

12 'g 

12' 8 

12', 

103  3  8 

102 

102' 8 

135 

134  »8 

i:;4 ' . 

12 ' , 

41  'g 

41  '8 

3;i ) .. 

32 

33 ' 8 

134  1/4 

133'  . 

134 

11)2 

UH 

1 1  ): 

1.52'  . 

1.52 

1 .52 

395 

395 

395 

203  8 

19'8 

i9’''4 

29  3 , 

29 

29 ' 8 

46 

45)2 

45)2 

147)4 

146)2 

146'.; 

128)4 

127 

12734 

3654 

35  54 

36  54 

15)4 

143, 

15 

61  )4 

59  H 

60)4 

105 

104)4 

105 

9)-., 

8  3.4 

8  34 

36 

36 

36 

26 

25 

26 

150  3,8 

149'  ' 

i49’)4 

229  227 li  228 

137'  136  13654 

6954'  69)2  69)4 
■i(V)4  i6)4'  16)4 

23  22  5.4  23 

134  132  )/;  132 '4 

18)4  lb  ’  Ib'^'S 
54)2  53  >4  543.4 
26  24  34  25 14 

.50  50  50 


16)4  15  T4  16)4 
90  \i  89  34  90 14 
103 '4  102 '4  103 '4 
112)4  111  54  11238 
112  111  3,  111  34 

122  122  122 
21 '4  20 '4  21 

91'.,  90  3  8  91 


166 

164  1-4 

16.5 '4 

90 

fKI 

90 

‘26)8 

26 

91 

89)4 

90  '  4 

.534 

0 

5 '4 

8^4 

7  *8 

8)4 

7  ^2 

7  j-  '8 

7  i'2 

25)4 

•25)4 

2o)-4 

9.5 

9334 

9434 

26 '4 

•25  54 

84 ’-2 

83  )-4 

84 '4 

36 

355-8 

159  )-4 

1.58  58 

159 

84)4 

84 

84)4 

60  5-4 

.59 '4 

60  14 

101 5-4 

101  .'4 

101 34 

6.5 '2  64)4  6.5 

110  5.4  no  no 

5.5  Vs  54  54  7  4 

31 >4  31  31 

2 '2  2  )8  2'4 

7  64  7 

64  )4  63  58  6:1 34 

71  70  71 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Dnlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securitiei 

Securities  auction  every  Thursday 
Lists  ol  Sales  on  applicatiou. 

118  ST.  FRANCOIS  XAVIER  STREET 


/ 


Industrial 

Common 

Shares 

These  stocks  can  only  be 
considered  as  speculative 
investments.  What 
makes  them  speculative 
is  the  fact  that  they 
fluctuate  directly  with 
the  prosperity  of  the 
country. 

For  one  with  surplus  capital, 
there  are  frequently  excep¬ 
tional  opportunities  in  such 
investment.  A  number  of 
these  issues  can  now  be 
bought  to  yield  up  to  V/2%. 

We  shall  be  pleased,  on  re¬ 
quest,  to  mail  you  a  list  of 
such  securities,  which  look 
promising  to  us. 

F.H,  Deacon  &  Co. 

Members  Toronto  Stock  Exchtngo 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


BIG  LAND  DIVIDENDS. 


THE  FINANCIAL  TI\IES,  TvIONTREAL,  SATURDAY, 


T  I  TORONTO  STOCKS.  'rCDDITIinV 


MARCH  7, 


The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange; — 


I  Iinilllill  •Rarcelona .  32  .'ll 

TONE  IS  HEAlTHYil-fSi-;::::::::.::.::;;?, 

i  - -  Hurt,  K.  X.,  prof .  100  . 

I  Money  for  Call  Loans  at  Last  j  rail!  Bn’ad  pro^.  ^  0/ 

Shows  an  Easier  Tendency  at !  . 

5  1-2  Per  Cent — Demand  is  |  J^an.  ticn.  Electric! .’!!!!!!"  i  i 3  ••••,-• 
Small  However  —  Reason  For  |  xcli'’.  h!!“!  .■!!!■  260  200  m 


('an.  Loco,  com .  42 

xC.l’.H .  20934  209,4 

City  Dairy  com .  101 

City  Dairy  pref .  !)9 


n  I  I  I  u  I  t  1,.  .j  j  i>  i  oao  ^<oInelnmg  10  uo  wni 

Remarkable  Record  of  Dividend  I'ny-  ,e„den(  v.  Sp 

menta  on  Many  Well-known  'mainly  in  evidence,  thos 

Montreal  Properties.  j  vestment  eharai-ter  havii 

o  •  1  .  ■  (•  inio  attention,  witli  the  bank  i 

Despite  the  financial  sfringeiiey  of  1913  i  „„j.k.,  prominent. 

and  the  generally  aeceplod  opinion  that  •  .r-  r*  i 

^  I  .  .  .  .  ‘  •  .1  A,  4  1  •  •  •.  '  oiisumors  Ciii.s  I  ar  >  aliio. 

real  estate  buMnoss  m  the  Montreal  vicinity  : 

^as  dead  or  dving  during  tiiat  trving  vear.  !  ,  Th^*  (  onsunior.s  Gas  ronipany  llie  i 
‘  1  -j  11  p  1/  da  V  iu*ld  a  meeting  of  sha 

there  uero  some  deouledlv  successful  trails- < r,,  i„,..  u....  i . . 


TORONTO  MARKn  '  FEBRUART  STOCK  ^ 

i  RATHffi  QUIET  Bin'  r.'.r trading  nearly 

!  TONE  IS  BEALTHYifIS;;; f DOUBLE  JANUARY 

i  - -  Hurt,  K.  X.,  pref .  100  . ' 

I  Money  for  Call  Loans  at  Last  j  rail!  Bnad  pre^. .!!!!!!!!..  .‘^  9/  Business  of  Montreal  Stock  E.\- ' 

Shows  an  Easier  Tendency  at !  .  change  in  Past  Month  Exhibited  j 

5  1-2  Per  Cent — Demand  is  |  J!;an.  ticm  Electric!.’ !!!!!!" i id  Gain  -  Toronto  Maintains  its 

Small  However  —  Reason  For  j  xc.iMt..  !!^""! !!!. '.■.■.  !!!  26934  209,4  Daily  Average— Heavier  Bond 

Mackay  Weakness  What  Con- j  nly  Dairy Vcf.°'!! !!!!!!!  !  !!!  ! !  '90  j  Dealings  Despite  Month- 

I  sumers*  Gas  Directors  Pur*  roIil^/n^Trs^  .  /7?3j  Pud  Recessions  Percentage  of 

I  pose.  I  ^^ctroit  United .  72  Gains  Big. 

,  Doiii.  (  anners .  09  0/  ” 

I  Dom.  t'aniiers  prof .  90  i  , 

Toronto,  March  6th. — The  ristricling  1  1>.  1.  <fc  .Steel  prof .  Transactions  on  Montreal  Stock  lix- 

influenccs  which  wcto  noted  immediately  !  •^,•‘'<‘1  t'orp .  3.")':;  d.iUi  !  change  iu  rebruarx',  1914.  amounted  to 

following  the  big  .«torm  of  last  Sunday  in  ;  Sn^I!rmr . iqa  '  109.030  shares,  exelusixe  of  rights,  2.‘),ri9S 

Canada  and  the  United  Stales  have  persist-  j  Dev.  pref..'!  !!!!!!  SO  *''!..  "i'»i''S:  shares,  and  S.TOO.ti.TO  bonds.  In 

ed  throughout  the  week.  There  has  been  a  |  Illinois  nref .  the  unlisted  d(q)artm<'nt  the  triuisaetioiis 

very  perceptible  slowing  down  in  stock  j  jtit.  (  oal  iV  Coke .  amounted  to  17,391  shares  and  S94,100  I 

exchange  business  but  i1h>  list  as  a  ^ i  ;viae'ilon-dV**^'^* . IS  . '"'luls. 

has  resisted  bear  pressure  to  a  !  yi.,f.|,nv'ef>i» . viV  s", ■  I’he  dailv  average  for  I’ebruarv  was  i 

I  Mat-kav  pref.’.  !!!!!!!!!;!  6934 . '  almost  double  the  volume  of  trading,  based  | 

easier  trend,  funds  being  offered  in  inereas-  ,  , 

ing  volume  at  .14  por  eent.  Brokers.  |  j-;,;*}  .  s  ^  on  the  daily  average  of  .laiiu^  , 

however,  do  not  appear  m  numbers  to  seek  '  i  I  .  i  ,  -..mI!!'!  ■  ’”Bsls  xveie.  l-0,-.)l  ■■''•tros,  i 

accommodation,  nor  will  tliey  until  tlie  .  ‘  ^'oeks,  S.)-9.bS9  bonds,  .i0.- I 

public  show  a  wider  jiarlieipation  than  is  i  i,  c'  '  .  . .  onbsted  stocks  and  ..4<,_0t)  unlisted 

have  in  hand  any  of  the  larger  movements  i  *  .  -  ojl*  , axerago  tor  !•  ebniarv  xx  as  | 

of  stocks  are  quiescent  and  are  not  likely  ,  .  ‘  ' -04. .  slocks  compared  wit li  4. ti-.i  in  4:11111- , 

to  take  any  further  part  until  external  con-  ;  Vf  ^  . f  ■'  =  l  Obh  mines  compared  with  l.lSl.  in 

ditions  are  more  to  their  liking.  For  three  j  pof.mp  n,,-.  ,.rpf . c-  '  “  '-7,1’^  *!•  I*’”/ against  ?_0.3(_  in  , 

days  «*arly  in  tlie  wrek  wiro  communication  |  p,vnn-,j,n*s:  .  V-!  ’J  V.  ' 

xvith  the  markets  of  Xexv  York  and  i.ondon  i  1)  .^  ,  . .  in  4aiiuary,  and  S.t..t_I_  unlisted  bonds  in 

xvas  badly  demorali/ed  and  this  no  doubt  |  Poriy'jjjcJ  pv .  I  ebruary  against  ..  1,M,»  iii  .lanuary. 

had  sonu'thing  to  do  xvith  accentuating  the  I  ,  ,  i.  •  r.  j. . i -.  i  ,  llonxior  Koiid  .Sjilos  in  1911. 


Mackay  Weakness  -What  Con-  j  ;!!!!!!!::!!!;!  99 

sumers’  Gas  Directors  Pur*  .  ?7P 

pose.  I  Detroit  United .  72 

,  Dom.  fanners .  69  67 

I  Dom.  t'anners  prof .  96  . 

Toronto,  March  6th. — The  restricting  1  1>.  1.  <fc  .Steel  prof . 

influences  which  were  noted  immediately  !  •^,•‘'<‘1  Corp .  .S.l'o  3.13^ 

following  the  big  storm  of  last  Sunday  in  ,  S^luth  suS'r! !!!!!!!!!  <14  3, ,  . 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronlo  Slock  Exchaage 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

S 7 OCAS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


C'nI.lc  Ailclrcn,  KVAllANl 


Telephone,  ADELAIDE  537 


reviexv  some  of  the  records  of  dixideml 
payments  of  Montreal  real  estate  corn- 


been  satisfactory  to  all  concerned.  T’his 
has  not  been  disclosed  to  anv  extent  in  the 


of  the  companies  mentioned.  T'hese  divi-  ,  ^  ^,4-,  afterwards  luX  tVeom 

dona  payments  wero  for  1lu‘  war  101.3.  In  i  j  u,.  m,.  nt  Kon?s  oom 

the  table  is  not  included  such  eloselv  held  I  i .  i  S  .."ckelts  pref 


i  MHcdontild  . 

IS 

1  Mackax-  com . 

.S6 

8.5  •;  8 

1  Mackav  pref . 

69  •■'4. 

i  Maple  Leaf  com . 

4.')-"(; 

!  Maple  Leaf  ))ref . 

9S 

!»7 

Mexican  L.  A  1’ . 

■b')  ’  2 

M  (.>narcli  com  .  .  . 

.»r> 

1  Monarch  prof . 

x? 

1  M.  .St.  1’.  A  S.S.  M . 

'  X..S.  Steel  com . 

!  ”  SO 

(  Ogilvie  eom . 

j  Pacific  Burt  com . 

3-2 

i  Pacific  Burt  prof . 

S.‘> 

1  Penman  s  eom . 

'  Penman’s  pref. . 

.77) 

SO 

•  Porto  Rico  Rv . 

1  (,)uebee  I,.  11.  A  P . 

16 

1 .') '  . 

1  R.  A  0.  Xav . 

196 '4 

Rogers  eom . 

.  146 

1  Rogers  jiref . 

.  166 

!  Russell  M.  C.  com . 

12 

I  Russell  M.  ('.  pref . 

■19 

,  .Saxvver  Mas . 

•>7 

i  Saxvver  Mas.  pref . 

sr> 

,  SI.  L.  A  ('.  Xav . 

■  Shredded  Wheat  eom  .  , 

.  119 

SSJi 

.Shredded  Wheat  pref.  .  .  . 

.Spanish  Rixereom . 

!.•) 

13 

.Spanish  River  pref . 

-IS'... 

Steel  of  Can.  eotn . . 

IS 

Steel  of  Can.  pnT . 

K.') 

S4  ' .. 

Tookc  Bros,  eom  . 

•ili 

'I’oronlo  Paiier . 

60 

'I'oronto  Railxxay . 

1 42 '  s 

Tucket  Is  eom . 

42 

TORONTO  REAL  ESTATE 

L  M.  WILSON  .  CO.,  '^vestments 

_ _ _  18  Kinft  Street  W..  lORONTO. 


f  orrriapondenrc  Inviiod. 


SELECTED  REAL  mkU  INVESTMENTS 

PHIPPS-NEFF  Ltd.,  Toronto,  Can. 


f.V.  ^KTOItlA  .STKEET, 


T.itipliona  Main  IS, 


lue  lao  e  is  m.i  .luauue..  Mini  eio»eix  i  eio  _^rthur  Hewitt.  The  capital  stock  i.s  lo  be 
syndicates  as  one  which  came  to  the  no  in  hundreil  dollar  shares  in- 

of  the  hiNANri.xL  I  iM  .s  Hus  xveek.  1  his  ^  denomination  of  fiftv 

company  has  aeoumn  ated  aggregate  proh  s  ;  present.  Further  slock  issues 

available  for  distribution,  totally  over  2000  !  sharebotders  at  -St.-iO  if  the 

per  com.  l  Ja.gjj^iature  grants  its  consent,  but  the  cix  ie 

Land  C'oiniiiiiiies  in  Montreal.  autborilies  xvill  lie  on  hand  xxlien  the 
Dixideiid  i  comes  uj)  for  consideration  lo  |iro- 


'Pwin  t'ily  com .  107 

Wiunipeg  Railway .  20S 

.MINES 


autborilies  xvill  lie  on  hand  xxlien  the  ! 
measure  comes  uj)  for  consideration  to  jiro-  I 


Point  Claire  Lands  Co  .  .  .  , 
Xorth  Montreal  l.aiul  Co.... 

Amherst  Park  Land  Co . 

Eastmoimt  Land  Co . 

Lachine  Land  Co.  . . 

Orchard  drove  Land  Co . 

Midland  Park  Land  Co . 

Applemoiint  Land  Co . 

Hirnani  Itealty  Co..  Ltd . 

Drummond  Realties,  Ltd  .  .  . 
Kenniore  Realty  Co.,  Ltd.  .  . 
Lindores  Realty  Co.,  I.td..  .  . 

Lome  Itealty  Co..  Ltd . 

Park  Realty  Co..  Ltd.  ... 

Tayside  Realty  Co..  Ltd . 

AVentxvorth  Really  Co.,  Ltd.. 

Union  Land  Co . . 

Xorth  Montreal  Centre . 


can  be  secured  on  a  clieaper  basis. 

Maekiiy  Issues  I'lider  Pressure. 

Maekiiy  is.sues  have  been  on  a  loxver  lex  el 
than  for  some  xveeks  |,ast.  The  common 
has  been  changing  hands  Ixetxxccn  S.Y  and 


ever  since  1  he  recent  annual  meeting.  'I'Ik 
forces  aligned  against  Hie  Commercia 
Cable  and  the  Po.stal  'rdegrpah  eompanic! 
do  not  purpose  accept  ing  as  gracefully  at 


_ _ _ 4  '2  _  i  xvar  may  be  resumed  at  any  time.  Hut  this  i 

i  belligerent  outlook  is  not  ealeulated  detri-  '  LO.iX, 

COBALT  SHIPMENTS  i  "'‘'ntally  to  affic,  the  stocks  of  the  .Mm-kay  ! 

_  _  ;  companies.  I  he  impression  groxvs  Hial  an,,, 

iC-obBl.  .Nufige.!.  ;  inereaso  in  the  dixideml  cannot  be  b.ng  de-  ;  ^'Iniral'cSa 

Tbc  roalurcof.hcxvock  was  the  nficon  ami  a  half  ,  ^  quarters  t  is  souglit  lo  l.e  ;  ,vdonial  Invest, 

tons  of  silver  turned  out  of  the  l.lsh-grade  mill  in  !  shown  that  no  increase  xyould  be  indefensible  :  Saving- 

the  Nipissing  in  three  da.xs.  and  shipped  in  one  :  the  iciison  Hiat  Hie  company  shoxys,  ■  xv,.st  Perm 

express  ear  lo  Montreal  ami  overseas.  This  is  ,  earnillgs  only  .-I'tr Uly  in  c.xcess  of  Hlc  e.xlst-  I 

undoubtedl.v  a  r-.-eord  for  Ihe  whole  Dominion,  as  ;  "itf  dlX  ldcnd.  .Ml  ot  xx  lucll  is  Irilc.  bill  Hie  |  ^ 

uotliiiiK  like  it  xvas  knoxvn  in  the  old  Silver  Met  !  '' ''ul'.'  <  l"ng  IS  a  nialDT  of  book-keeping.  I  Hanking. 

days,  which  alone  here  an.v  l•om|>aI■ison  lo  the  rirhes  '  und  It  a  bilge  dix  idend  ^l''>llgli I  dc- I  j  ^  Canadian 

of  the  fobalt  camp.  ThI.s  large  shipment  was  due  !  nicrcased  earnings  would  doubt kess  | 

10  the  faet  ih.at  it  represented  I  he  clean  up  of  two  I  ^''«xx  ti.  One  broker  gave  if  as  his  opinion  Ontario  la, an  2CF 

exceptionally  heavy  xveeks  from  the  .Nipissing.  !  ,  "’V  companies  coilbl  pay  I 

Ore  shipments  were  also  heaxy  and  the  actual  floublc  tlirir  present  dividends  if  1  hey  saw  I  Oj.n,  ’I'msis, 

amount  of  silver  that  left  the  camp  last  xvcck  xvas  '  fit  lo  do  so.  i  fi'  m, 

many  thousands  of  dollars  above  the  average.  City;  - .  -'loiigagi 

of  Cobalt  again  appears  on  Ihe  shipping  list  after  a  DA  MIT  Ckf  D  A  i  1  bfunlo  .Savings., 

lengthy  absenee.  It  should  now  he  a  regular  dAIxIV  UII'  D.i^.A,  '  Union  'J'lUSl . 

shipper  xvith  JO  stamps  dropping  on  ore  and  good  _ _  .  ...  | 

high-grade  from  iheir  rc-eenl  Ibid.  Tlie  I’oreupine  •  ,  ■ 

svndieate  made  Iheir  second  shipmeiii  of  the  year,  xieiioral  .Manager,  in  i.ondnii  says  ; 

This  ore  came  from  Ihe  Cold  lease  and  ran  about  ,  x»  :ii  I,'.......  ,  Canada  Bread 

a.ooo  ounces  to  the  ton  in  a  ten  ton  lot.  Heaver  i  *  iinnua  ill  nelit  rroin  I  eriod  |  r■•lnllr.r• 

Consolidaled  xvp-e  xvell  represented  xvitli  two  cats.  „f  and  Itradjiisl nient .  . 

one  of  high-grade  and  the  other  of  eoneentrales,  run-  I  1.10111.  sileel . 

I JOO  (juiiec's  to  I  hi- Ion.  i  Lo.Mxix.—  1 1 .  H.  Mackenzie,  general  man- j  F,lee.  Developnieti 

Tiiniskaming  shipped  high-grade  eoneenlrtues.  ,  ,  .  ,  i  ■  n  i-  fD  Vnr  Ifi- 

Three  ears  from  iho  MeKiiilev-Darragh  and  two  iiger.  xvho  had  JOlirnexi'd  sl)eeiallv  from  • 'U'  -'UV  lx.x-v-<‘l 


for  Hie  reason  Hiat  the  company  shows; 
earnings  only  .sligiitly  in  excess  of  Hie  e.xist-  I 
ing  dividend.  .Ml  of  xvhieh  is  iriie.  bin  Hie  , 


I  that  the  Mackay  companies  eoiibl  pax- 
double  their  present  dixidends  if  ilii-y  saw 
fit  lo  do  so. 

BANK  OF  B.N.A. 


(ienoral  .Mana(Xer,  in  London  says  ; 

K'anadn  4A'ill  Beneiit  From  IVriod  j  ^  anada  Brc-ad..  .  . 

of  (Iniet  .'iiid  Itradjiistinent.  I)oni  SU-el'**^' 

Lo.mxix.—  II.  H.  Mackenzie,  general  man- |  F,lee.  Developnieiit 


799 

*(’roxvn  Re.serxo.  . . 

isi 

Hoi  linger . 

I6.‘)9 

La  Ro.se . 

179 

169 

Xii)issing  Mines  . 

664 

66H 

Trcthexvev . 

26 

‘J.") 

BANKS 

(  ominerce . 

213 

Dominion . 

232 

J.il 

Hamilton . 

‘267 

1  mpei'ial . -. 

2 1  7 

Ylei-chants . 

IS!) 

-Melropolitun . 

219 

Molsons . 

Montreal . 

iMil 

Otlaxva . 

2H.5 

Roval . .  . 

2‘2.'j  ' 

Standard  . 

•>•)•>  1 

Toronto  . 

2 1 3 

1,  nion . 

1  13 

LOAN.  'I’Rl  S  r, 

E'rc. 

Canada  l.andcd . 

179 

Can.  Permanent . 

1  !)2 

Central  Canada . 

I9H 

Colonial  Invest . 

,S6 

Dom.  Savings . 

79 

(ireat  West  I’ermanent. .  .  . 

1 2S  ' .. 

127  ' 

Hamilton  Prov . 

I2S 

*  Huron  A  Krie . 

269 

Landed  Btinking . 

1  13 

Lon.  A  Canadian . 

13.‘) 

136 

Xalional  I’rust . 

Ontario  Ijoan  'JCFo  paid..  .  . 

173 

Real  Estate . 

Tor.  Cien.  ’I’riisls . 

2(11  ' 

'I'oronto  Mortgage . 

i  3S  ' .. 

I  .‘i<» 

'I’oronto  .Saxings . 

Union  'I’rusl . 

189  . 

BONDS 

Canada  Bread . 

96 

Dom.  ( 'aimers . 

*IS  I 

Dom.  Steel . 

lot,  >4  'I'he  volume  of  Iraiisaeiions  iu  stoi-ks  xvas 
.  Hot  as  heavy  in  February.  I'.tl  l,  ns  in  1913. 

■  I  Hie  total  for  this  year  being  Il)9.t)3ti,  xx  hieh 
12  i-omjiares  xvith  173, .'HI  a  xear  ago.  Bund 
49  transactions  in  the  listed  department  were 
■  ■  -  lieax  ier  this  xear,  Ix-ing  S72.49I)  greater  in 

1914. 

The  heaviest  single  day’s  business  fnr 
8'S32  February  was  on  the  291  h  with  a  total  tiirn- 
.  .  .  .  .  over  of  1  I  .S29  shares.  'I'lie  amount  of 

bl  money  invedved.  howi-vi-r.  w;i,s  ix-rliaps  less 
on  that  day  than  on  some  of  the  HI. (Mil) 
b'x  -hare  days,  inasmuch  as  .Ynx-s-l  lobb-ii 
-''4  ■_>  i-oinnioii,  with  l,S9()  slmres.  and  (jilebee 
Railwax,  with  2,9S2.  were  among  the  big- 
(,()  jjosi  eoiitribulors  to  llx-  day’s  trading.  'I'he 
1 42  '  ,s  lieax  lest  single  day’s  business  in  ,)anu;ii-y 
■1’-;  was  in  the  two-hour  session  of  Saturday, 
•lanuary  31.  when  trausaetiuiis  totalh-d 
196  '  -2  '.),s73  sitares. 

ilititiesl  Bond  l>ay  of  Year. 

Bond  sales  for  .a  single  day  w  ere  lu-ax  ii  si 
I  oil  February  11.  when  a  total  of  .‘*.’■,7.760 
|..s.,  was  reaehrd--T  be  fuggesl  one  chiy’s  total 
i*(U)  lur  the  year  to  the  <-ii(l  of  I'ebrinir.x . 

Despite  the  leiidein-x  towards  a  reaction 
’’  as  February  elosed  .',3  stocks  owl,  of  ill 
traded  iu  oil  .Montreal  .Slock  lv\ei-liang 
finished  the  moiiHi  xvith  net  gains  ranging 
from  small  fnietioiis  lo  20  '  i  points  as  in  llx- 
ease  of  L:uii-entide.  Of  Ihe  reniiiindi-r  of 
Hie  list  ‘23  were  niielianged  and  I.',  showed 
2->l  ijeereases. 

Tile  Daily  ’I’railiiig 

Hsi)  Tlie  record  for  Febiiltiry  on  .MoiiIl-<-al 

•,ii)  .Slock  Kxehange  is  as  follows: 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  -  -  -  -  TORONTO. 

TINDI^N. 


fAWTHRi 

^  BATH  CL  f^f\  MEMBERS  OF  TORONTO 

tAif  lilKi 

i  iUULUl;l\  iX  \jV.  - 

.STUCK  EXCHANGE 

Royal  Bank  Bldg. 

BANKERS  and  BROKERS 

Toronto,  Canada.  Cable  Addre.ss: 

Cawlock,  Toronto 

FIRST  ANNUAL  REPORT  OF 


Standard  Reliance  Mortgage  Corporation 


Tlx-  Sl.-iiiihml  OeliaiK-e  .Mortgage  < 'oi  por- 
iilioii  of  Toi-.iiiio  held  ils  aiiinml  nieeliiig  of 
shareliiildel's  m-dax  in  llie-  oirii-es  of  tlx- 
(’omp:,ny,  at  .S4-SS  King  street  l-Jast.  Toron- 
iii.  Tlx-  fidliixving  i-i  port  xvas  subinilted 
and  appriixi'd: 

Vonr  I  lii  eel  or.s  have  inin  li  ideasiirp  in 
subinitiing  lieii-wiili  ihe  lir.si  Annual  Keporl 
and  Slaienieiil  On-  tin'  past  year.  :ie<-oni- 


LIAHlLITliOS. 

To  Ihe  I'lihlic — 

I'eheiiiure.s  xvith  Accrued  In- 

lere.st  . $J.1  19,»S9.05 

Heposils  xvit h  Aeenied  Interest,  519.877.58 

.Mnrlgagos  .X.ssnmed  .  13,195.58 

ITx-laimcd  Itivideiuls .  088.62 

.\ceonnts  I’ay.'itde  . 1,917.49 


.slmres  Mine- 
Ml.'tJI  -J.Jl 


I  niisied 

Hnnd-  Slocks  Hem] 
:w..Min  7|:i  I. .11 


paliied  liy  tlx-  llalanei 


e<-mhei- '  Ihxi<ieixl  No.  J,  Pa.vable  .lanu- 


:!  I ,  I'.il".  shewing  the  result  ef  the  X'om- j 

n.nnn  pany's  epei  a  I  inns. 

.MMi  The  Miri-clers  are  pleas(-d  to  snhniil  thel 

j.iMHi  l-'n-sl  .'\nnnal  lleperl  and  Oalanee  Sheet  of; 

I  non  ,1,,.  ( 'oi  iioi-ai  ion  for  tlx-  period  ending  9. Isl  j 
.d-  lM-,en.lmr.  I‘,,i:!.  4 

e  11,11  Tin-  ctrder  in  Ceuixil  :ipprexing  of  tlx- 

j  'iSii  nx  rgei-  ef  the  .Sl.-ind.-ird  I.ean  ('emiianv  anil 
I  Ihe  Kcliitnec  I.ean  and  Savings  I'onipaiiy  of 
n.soo  j  i,)it;it-io  xvas  passed  on  the-  9Isf  da.v  of  .April 

last.  :ind  tin-  aeiiial  merging  loidv  plai-e  on  j  I 
111'-  hrsi  dax  of  .M.-iy.  |  I 

:7  .Min  II  x»  ill  ill  neli.-d  llial,  after  paying  :ill  tixi-d 
irnnn  i  hargi-s  :ind  i-Npi-nses.  Iin-lnding  out la.vs  i-eii -  | 
s  .Mm  sei|ni-nl  open  ilx-  a  nia  Iga  ina  i  ion.  the  halani-c 

axailalili-  I'er  disiribnl  inn  Ims  . . .  snirnienl 

I  .inn  n9"W  "f  paxnii-nt  of  Ihe  usual  dividends 
III  Ihe  .'SIm  rehelders.  and  an  addilion  of 
.'4  7(1(1  $I(Xi.mni  le  the  Keserxe  I'Tind,  whii'h  lloxv  j 

at  $  i  li 

W,-  ,,ic  pleased  hi  lie  al‘U*  hi  n  perl  a  siili-  I 


7S  {»)0  I  tiLMt 
I  I  OOP  r>7:> 

:{:p700  I  .(»sr> 


;iL*  17. 7<H> 
.SS.7  1  aio 

M»l»  •J'N.dtiO 
liiih  |s.7so 
I  :ioo  n  7MI) 


Ti,  Ihe  .Sharelieldf-r.s-  - 
I'apilal  Stnelf  Suliserihed  . 
I.es.s-  I'npaid  thereon  ., 


l-'unil 

at  Credit, 


$2,711,193.28 

.  $9,070,810.00 
85,705.72 

$1,985,104.98 

.$  400,000.00 
1 

14,035.25 

$5,110,332.81 


LOSS  \\l>  G.'XI.V  .XCCOl’XT. 

I  merest  on  I'l  lienturcs  and  Dc- 


stanlial  ineii  asi-  in  llie  1  leheiit  nres  placed  Idvidends.  Nos.  1  and  2.. 


:i<i  J.'i..7'is  S.'iOi)  n.M,  17.:i!il  .<UI  liio  On-  Cenip:iny.  ainl  also  in  ihe  Sax  ing.-J 

4:j  i.niiii  ji.iin  72.7  ::,nj|  .\iiennis.  lly  reasen  ef  this  enr  total 

II  ;tl  7:ts  Pi I  I no  ir,.:4p:  Pin.'ioo  ,\ssets  now-  stand  at  over  $5, 1 iin.OOO,  or  an 


Toial  l(■.•l,0:i<i  J.'i..7'is  S.xon  n.M,  17.:i!i 
I,,  ax  7.0Pi  l.onn  ji.iio  7J 

IT'h.  I.i  17:4.711  ;i1  7:is  Pii  ino  ir,.:41 

\\.  Pi  7.j:il  i.:iJJ  isopii  ns 

•Ian.  II  IJO  J.7I  ;;o.s:tl  .xj'.i.nsn  liil.'ij 

Ian  ax.  1  tij.7  l.isii  jo.:i7J  l.ps 


last  week  fnim  the  same  mine  xvill  raise  llic  average  j  ..I  .i-  !  Keexvalin . 

of  that  nropertv  to  normal.  -Montreal  to  attend  the  annual  meeting  oi  •  j^.i„r,,nlide 

Dominion  H.-dui'Oiin  eonrlnue  to  dc.spateh  low-  I  ,1,0  Bank  of  Briti.sh  North  America.  on!M,.vieanFieelrie 

grade  eoni'inirates  lo  W  elland.  ,  ,  ,  ,  i,  .,  j.vm.xiirtii  i.it  iiii... 

Shipments  for  week  ending  Kebniary  J7  were:  .  .Monday,  gave  the  shareholders  a  wide  re-  i  Mexican  I..  &  J*.  .  .  . 

Cobalt  t.ake .  ij.yi'no  .  ^'j.x.inii  i 'x-xv  of  the  present  financial  conditions  in  i  J, jf',  .m;, 

■MeWion.i’_lx..rry*.r,  ‘loii-inii  '>iin-»no  '  ill,,  rioioinion  i  t  OilO  Ixli  4,  ItailwaxS 


Cobalt  t.ake,  .  . 
McKinley-Darragh 
City  of  Cohalt .  .  i; . 

I’cnn-Can . 

I’or.Syndieate . 

Dom.  Keduetion. .  . 

Nipissing . 

Heaver  Con . 

Timiskaining . 

Casey  Cobalt . 


ek  ending  Kebniary  J7  were: 

High  I.ow  'J’ol.lbs. 
.  ..  l'_‘.-..inO  .  .  IJ.X.IiiO 


ij.x  oil)  view  of  the  present  financial  conditions  in  I  | . 

>o(i!jt',o  '  the  Dominion.  I  j  V'lo  Rieo  Railways..  .  .  . 

i^Lol-n  I  The  previous  xear.  he  said,  was  one  of  ;  xiortg. 

jiVij.it,  considerable  anxie.ty,  but  was  a  protifablo  ! L)29 . 

sj.'.ieo  one  for  tin,  banks,  practically  all  of  t  hem  j  ^9ani“h  River....  . 

showing  inerea-ed  earnings.  1  t^teel  t  o.  of  tan.  0  c  1.149. 


Dll  'l  oroiilo  Fxelianue,  '  '  “Mimg: 

llie  :ini:ilg;,i 

III  T<,i'(,n1i,  abijiil  till-  stnile  xiiluiix-  of  Tlx-  slmn 
Irading  as  shown  by  the  daily  a  \  ertige  for  I ei-i-iinri 
.lanuary  was  maintaiix d  in  February  .  Tlx-  '  "Xipnnv. 
tidal  iiiiiiilli's  I raiisael i(,iis  were;  S.’l.OO.S 
stiii-ks;  .■).4I.',  Inaii  slmres;  29,712  iniiiiiig  n-s  ; 

sliii-ks;  jind  •‘*194.609  bonds.  'l-.j  ,i{|  ,,  , 

'I'lx' daily  average  for  Febrimry  was  3. ."i  12  ,1,1-  tinmlgn 

slmres  compared  wilh  3.717  in  .lanuary;  1 'a  1  Im  1  im-s, 
22.'>  lotiii  slmres  eonipaii-d  with  172  in  Ixdili-i-  in  ili 
.lanuary;  1 .2.19  mini -s  against  Ntsin  .lanimry;  .Siix  '-  ilx 
.‘*x.|0.'s  bonds  jigainst  iS.'i.tiO.',  bonds  in  l•"an  ' 

'•’’’H'nr.v.  ;b.."‘';nosr'! 

Moiilli'j*  |{«'ef>ril.  .s;i  rat  III  oii.'i. 


ini  ri-asi-  id  ox  1  r  J.'PXl.iMXl  sinei-  tlx-  nx-rgei'. 

.'itid  tlx-  net  i-aiiiiiig.s  of  tlx-  1 ‘oipiira  I  ion  are 
gri  ali-r  b.x  oxi-r  i!::‘,ii.inHl  limn  the  eombined  1  Hahinees,  T>e 
iii'i  c-ai  nings  id  ilx-  I  wo  « 'oin p:i n les  prior  to  -  .Vr-t  earning.s 
Ilx-  anmiganmiion.  e.vpen.ses  o 

Tlx-  shaii'.s  Ix-ld  by  Ihe  Corpoiation  in  tin-  provision  f 
I  >o\ ei-i-onri  l.aixl.  |{nildiiig  aixl  Sav  ings 
i-oinpanv.  I.lniiled,  repi'i  .si  nl  assi  Is  i-onsist- 
ing  of  ii-al  i-stati-  havin.g  an  ai-tLial  value 
lal'gi'ly  in  i-Mi-.-s  "f  1  he  par  value  :i  t  whii'li  C||.\S.  1 

tlx-  shales  an-  now  standing  on  tin-  hooks.  WXl 

T.i  (ill  a  vai  .ini-y  ill  Ilx-  I  liri-i  loraP-  sini  i- 
tlx-  tinialaalimlion.  In.  C.  .lessop.  of  St. 

I 'allmi  ini-s,  a  large  and  inlhn-nlial  shale-  .\t  l)l 

hiddi'i-  in  ihe  Company,  was  eleeled. 

Sim  "  Ihe  Iasi  :inmml  im-eiing  of  Ihe  Sian-  ,  ", 

dat'd  Loan  . . .  iiovv  :,n  integial  p:irl  dai'd  l.iliane 

of  tlx-  ii  ma  Iga  tn:i  1  ion.  tlx-  dealli  id  one  of  .vear  ending  . 
the  most  disi  ingni.-hi-d  Canadians.  Loiil  1  ^ei-n  Ihe  mill 
Siralhiona.  has  laki-n  plai'e.  We  feel  sure  llheate.s  Iron 


posits . . $  1  29.591  .  ]  4 

Idvidends.  Nos.  1  and  9 .  118,471.88 

Tra nsferi'i'd  lo  Iteserve  Fund..  100,000,00 
llahinoo  Carried  l-'nrvvard .  14,036.25 

$  355,(^28.27 

Halam-es.  Hee.  ill.  1019  . .$  3,691.72 

.Vet  earning.s  afier  deduction  of 
e.vpen.ses  of  management  and 
pt'ov'iaion  for  all  known  Losso.s  351,336.55 


pis.sing . :tM  ■i.vj.:i:4.'>  s7  AJtio.nis.iri  j 

[lullion  sliipm'-nls  for  .vear  to  date  are: 

4  luiiecs  Value 

pi.ssing .  'Isii.itlO.lS  s.7(',7..sis.0,s 


Nipissing .  showing  inerea-ed  earnings.  ;  Steel  t  o.  of  Can.  6  ^  1.149.  !)4I  .  -  " 

Thniskaining. sT-'.aiV.-,  sT'Hitr,  R<'ferene<-s  had  been  made  roiTiit ly  lo  the  *Fx  Rights.  .\  Kx-Dividend. 

Casey  Cobalt .  .'i.-moo  .  ,  .'i.i. 100  j  likelihood  of  a  financial  cri.sis.  'riiero  was  I  - —  ^aO’ 

7;i7i -.27  JJWITO  (k-ji.sor  ! Mackenzie,  that  the  |  ^VLNNIPKG  .MILK  A.MALG.i.M.V’I’ION.  a  . 

nilUion  sliipniunt5  for  M’uuk  riKling  i'Vbruary  27  vVivvn.i  r-  AIav  nin./.ir.rk:  r.f  i  I.a.  r  - 

were;  ;  it  vas  dosirablo  to  shov.-  some  slaekcniTur.  |  WiNMTPti,  ,M  an.  -  Uinu  tors  oi  l  iu  (  rfs-  .* 

NinisshiK  -i v s7  $  j  rntil  a  yc'ar  or  1  \yo  affo  i1  was  easy  to  float  |  <?ciit  &  ('arson  ('roamery  ('ompnnins  iirive 

Huilion  shipm'-ni.s  for  vear  to  date  are:  (  anadiaii  securities  in  London,  and  per- j  reached  a  lenttitive  agreement  for  amalga- 

Dom  Ked  .  I  m.'jnj.no  s7. 777.21  AH  came  to  the  London  market,  and  few  holder.s.  and  is  expected  to  become  efteeiivo  ..  ,.7 

Buffalo .  itpnjti.oo  s:4..'>oo.(K)  ;  were  turned  away,  so  it  xvas  a  matter  for  March  l.">.  Robert  A.  Rogers,  presirb-ni  of  [i 

.  -r  V-tt!  -to  -Mi'itio  si!  '  '’•‘tf’'  !  that  Hiere,  were  some  applicants  xx  ho  the  (’re.scenl  (’reainery  company,  .said  timi  jT  ; 

Kerr  t.ake '.  T  !  i!s'.r,v<i.T.-i  ‘'irsnirjj  Mill  not  offera  n-turn  of  commensurate  xaluo.  among  the  reasons  for  the  proposed  amal-  is  . 

Fo.stcr  I.s.  Co. ....’!!!!!! !  Jiisr.j.i  ' -i  !  Disappointment  had  lieen  experienced  gamaiion  were  economy  of  oiteralion.  better 

.  1' is-l  fiii  '  **.'■  purchasers  of  sueli  securities,  and  doubt-  i  serx  ii-e  and  loxver  jiriees  of  milk,  lb-  ailded  ..  5, ;  ; 

■  . J _ _  _ _ !.  b'ss  this  xvas  responsible  for  the  present  tlial  it  was  the  intention  to  reduce  t lie  price  Feb.  2:4.. 

i.t:47.stii.mi  ?s'28.4).51. 12  I  curtailment  of  credit,  althottgh  Canadian  of  milk  on  .Yiiril  1.  It  is  the  intention  of  ||  tc. 

_ _ _ — . . .  . . -  2  I  conditions  made  it  necessary  for  the  liom-  the  eombined  company  to  do  its  biisine.-is  ..  5;’,;; 

I  I  j  inion  to  be  a  borroxver  for  many  years  lo  in  1  he  iiresent  plant  of  1  he  Carson  eompaiiy  ,  '  "  27,'.' 

eonie.  .S)h«-rburn  street,  as  soon  ns  it  has  been 

It  xvould  beulixvisc,  Air.  Maekenzicstated,  t  horongltly  remodx-lled.  I'he  name  of  the  Total.... 

i  lo  expect  an  early  return  to  the  abounding  nexv  company  xvill  be  “The  Crescent  (Team-  n.  av.  .  . . 

i  prosperitv  of  ,1  fexx'  years  back,  but  no  cry  C’ompany,  Litiiilod.” 

!  serious  ditlieulty  need  h>e  anticipated.  Con-  .fames  Al.  ('arnithor.?  will  act  as  general 

{ditions  merely  required  a  period  of  quiet  manager  and  among  the  larger  shareholders 

I  and  adjustment.  xvill  be  Sir  Douglas  Cameron,  lleber  Arehi-  , 


thni  all  iini-  .iliiui-lxilili-i s  ili  iiliii'i-  Ihe  gn-ji 
I’lp-  ilaii.v  record  for  F<  bril.-tl-y  mi  ’I’nl'milo  lu.-is  w  liii-h  ilx-  I  inininiDii  I>f  I’iiimila  has  .Siis 
Stock  Fxeiiailgi-  xvas  as  folloxvs: --  laiix-ii  h.v  tlx-  passing  Ilf  IIIX-  Ilf  the  inns 


III  .Mini-' 
n.M.i  I  .:i.i.7 


Nipi.ssing . 

(autl  t  'nsioms  Ore) 

Dom.  Keil . 

Buffalo . 

f'r.  Re.scrvr . 

O'Brien . 

Kerr  t.ake . 

Fo.stcr  I.s.  Co . 

Penn.  Can . 

Casey  Cobalt . 


I  in.'jnj.no 
1 14  njti.oo 
'.•1.02 1. no 
a7,i;4t4.;(0 
l.H.,'>7»1.7.'. 
2, 187.2.7 
.'!.1  Iti  .70 
2.89:4.00 


laiix'ii  liv  the  passing  nf  mx-  nf  Ihe  nxisl  poratinn 
nnlahle  rignics  in  Ilx-  hislnry  nf  iinr  ennnli'.v.  ,  slm-ks.  li 
111-  wa.s,  ;it  tlx-  linx-  nf  hi.s  ilealh,  a  Diiei-tni-'  eertily  1 
'nn  tliis  I 'ni'pnra I  inn.  .'ii  i'ni  ilai 

WT-  t;ike  gi'e.'il  pli-asine  in  hearing  Icsti- ,  tinn. 
inn  niniix’  in  lln-  i-Mii'ii-ney  liisplayi-ii  hy  the  ntli-  i 
i'i.'iIm  ;inil  iigenis  nf  Ilx-  ( 'nipnial  inn  in  per- 
forming  tix-ir  i'('si)ee1ixc  diitie.s. 

Iti-spi-i'l  fnllv  .snbinilH'iI  xni  hehalf  nf  Ilx- 

'  Inlollt 

HIO  On.'inl.  . 

ion  I  .s:igix.:il  I .  -N.  ft.  Si  J  J'.\  .\fter  1 

•no  IT  I'sxlent.  :  eh-ct 

II!I  Hai.il  Tni-niiln,  LOli  l-ehniary,  1911.  !  ensuing 


I ‘HAH.  r.ACCKlI.V.M,  .Secretary. 

H.  W.XDDI.NCTON,  Managing  Director. 


liTie-  At  DITOBS’  CKUTII-’IC.ATi;. 

Stan-  ;  "  t'a'e  ainliteil  the  aconunt.s  of  the  Stan- 

’  iiari  liaril  Iteliaix-e  .Mortgage  Corporation  for  the 
ix-  nf  .vear  exiling  3  1  St  I  lecemlicr,  1913.  We  have 
l.niil  i  si-i-n  Ihe  ninnii'lpal  xUhentures,  received  cer- 
...ii,ri'  lili'-ati's  frnm  the  < 'orpni'atton’s  bankers  as 
great  '•)  the  bank  balances,  xcriliexi  the  cash  on 
j’'.siis-  Imnil.  nliiaineil  a  certificate  from  the  Cor- 
ninsl  pnt-atjnn's  ntilcials  as  to  the  value  of  the 
inli'v.  slin  ks,  bnixls.  debentures,  and  loans,  and  we 
ei-tni- 1  certify  that  the  above  Balance  Sheet  is  in 
.'ii  i'niilaiiee  xvith  the  Iiooks  of  the  Corpora- 


71.;4'2;t.'27 
20,940.811 
P.894.22 
I.I  11.11 
1.771.72 
1.484.00 


•S.IHIO  I’ 
nil, 

.M II , 

I  S.  Inn 

n.  inn 

I  I  .MM, 

7,7(10  ’• 

I  ,M  10 
.•^.■..;;oo 
22.:(Oo 
niliin  .M 
1:4.  Mill 


G.  r.  (.;i.ARK.SOX,  r.C..A. 

A.  C.  NEKF,  F.C.A. 

Chartered  Accountants. 
T'nioiiin,  iJtli  February,  1914. 


Itai'-'l  Tni-niiin,  LOli  l-i'bniary,  1:111. 

I5\l,\.\<  i:  sill  ITI'  AS  ON  l)i;(  I.MIIDB 
:!i-i.  I!m;;. 

ASSLT.s.  ! 

■il  n  r  t  g  a  g  e  s  and  Hi'cui  il  ics 


.Xftcr  adopting  the  report,  the  sharehold¬ 
ers  eli'cteil  the  following  Directors  for  the 
ensuing  year:  Lord  JD-de.  W.  t4.  Dinnlck, 
Ili  rbei'l  Waddington,  Hugh  S.  Brenner,  E. 
F.  B.  Johnston,  K.C.,  John  Fristbrook,  Xa- 
Ih.'in  If.  Stevens,  1.'.  .lessop,  M.D.,  .1.  A. 
AIcKvoy,  David  Ratz,  James  Gunn,  David 
K'enip,  H.  C.  .McNally,  W.  L.  Horton,  Rex'.  G. 


Investment  of 
Steady  Value 

Good  intere.st  return  with  the 
assurance  of  stable  conditions 
regarding  the  security,  make  an 
ideal,  conservatix-e  investment. 
We  offer  our 

per  Cent. 
^  nebentures 

as  a  desirable  Investment  for 
large  or  moderate  sums.  Issued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

vStandanl  Rdlanoe 


.87(108  .7,4  17 

:r712  227 

9(i,(i:48  •1,17.: 

3.717  172 


'riio  Marltel  Leadei's. 

Laurenlide  xxas  easily  the  feature 


1::. 7(1(1  agaiiisl  Heal  L.lale . 

I"  KIP  l.iiaiis . 

siiK'ks,  la, lids  and  DchciiOi res 

li.. 7(1(1  a'  . 

17(1(1  Oi'iil  I. slate.  fiPi'"(  losui-e . 

Ollii-i-  rri-iriisi-s . 

!(4, (4(1(1  (  (llii  i-  1  "ui'llil  II  I  I- . 

r  -'llm  Ae.-riX'il  Ki'i.lals-  . 

7  iiP7  -'k''nts‘  Ikil.'inees . 

.Munii'ipal  Debentures  al  Cn.sl 
Ca.-h  nil  llaixl  and  in  ikdiU.s. 


.  $  l,9.'i.'i.9-0 . 43  I.  Taylnr.  .M.A.,  R.  11.  Greene. 


MIL  GEO.  E.'W’ILLS  LEAVES  CANADA.  I'leiry  ‘LbitismL’ A.^AlVT^Va^'i’^lS  M’.^j!  oveV' of"‘>T<VHl''lt  ^ookTii^  pb'ie.’  ‘in^Hn- 

Alr.  Cieorge  K.  Wills,  manager  for  (’anada  ^^l'  \’ikins"'r(’  ■ ’r  A  Roger;  Vho  ^ 

r  N.  W.  Harris  .S;  (’ompanv^  has  hewn  ap-  ^ ^i’eo  nt^u,  i  xSr  »!!  Points  for  .he  mon.h  was 


3L3Dj.*i9  At  11  sub.seguent  meeting  of  Directors  the 
following  odk'cr.s  xvere  elected  for  the  ensu- 
■111,710.00  ing  xear:  IT-esident,  Nathan  H.  Ktevens,  of 
sn,102..S5  Chatliam:  Vice- 1 ’re.sideiit.s,  W.  S.  Dinntck, 
1  74,50(1.  .'<3  Hugh  .S.  Brennen,  .lohn  Kirstbroolc,  Chair- 
5, (I0(l.(»(i  man  of  executive  Hoard,  J-7.  F.  B.  Johnston, 
.74.S.S1  K.C.;  Managing  Director,  Herbert  Wadding- 

3. ;!.■>(.  97  ton;  Assistant  General  Manager,  E.  E.  Law- 
;!:!,0(»3.9I  j  son;  .Secretary.  Chas.  Hauckham;  Treasurer, 
1  ('0,785. 00  Chas.  It.  Hill;  Inspectors,  E.  X.  W’right,  F. 
-  ]•:.  Dalton.  ' 

*.7,1 10, .332. 81  '  Head  Olllce:  84-88  King  street  East. 
■  ■  I  Toronto. 


j  pointed  general  sales  manager  of  Wni.  IL  |  'Hip'Viei'nif v'^of  ^p^'iOo'tlfT)  ■  likexxiso  of  first  importance  in  Hie  price  2.p7J  iiridg'-.  . . . 

!  Bonbright  (fc  Company,  of  Xew  York  and  P'**" ehanges.  Croxx  n  Restu-ve  xviili  a  loial  Tt-^o;  jj;;;;;: -nwiiU: 
I  Lo’idon.  ,  ,1  1‘ISO.MOTION.S  ON  GRAND  Tltl'NK.  business  of  RMHB  shares  xvas  seeonti  in  noiiiiigei-  . 

The  firm  of  Bonbrighl  .and  (, ompanv  deal  '  i  j  r  „  importance  and  Alontreal  coxxcr  took  t  bird  ji.nio  i.aiii'i-ntidi-, . 

in  high  grade  preferred  shares  anil  boml.s  of  ^  ‘'"-n  ov-r  of  IK, 946  ikpk;  . 

:  piihlu^  utililies  in  Canada  and  tho  Unitod  i  fh;it  tlio  following  appointments  have  bee!i  made,  '  snares.  i  (j,,-  \  <  sirul.  . 

States.  Mr.  O.  C.  C'assels,  xvho  is  also  a  1 '''Ye''tlx(' lo-tla.x-:  1  The  strength  of  the  market  lay  entirely  4101  otuwa  I’nwi 

Canadian,  reixently  resign.'d  from  the  man-  '  nmi^rimt-nt  Van?ouxer.  Home  Lsstios.  C.B.R  and  Brazilian  j-'-';';  j:,';';, 

agemeut  of  the  London  ofitee  of  this  firm,  |  (icm-ral  Passenger  Agent  of  the  Grand  Trunk  xvere  heavy  throtighoiil  the  month  and  pi'vpy  yuebee  liv  . 

to  succeed  Sir  Frederick  Williams  Tavlor.  as  i  Paeine,  with  Iieadquartors  at  Winnipeg.  ,  finished  weak,  the  former  xxitli  a  net  los.s  of  j  8,24  4  H  A  (>..’.. . 

managerof  IheBankof  Montreal  in  London,  '.-in.’’7"ri’hd‘''V'rui;rK-aT^^  '  <1‘((  latter  xx  iHi  a  net  loss  of  lO-om  . 

Kiigland.  Toronto,  has  been  appointed  Oonerai  .Agent  Passen-  *^8  pomtvS.  Dominion  Stool  was  iioa\ilyj  i  ‘»|()  steel  of  (^an. 


rKOMOTIONS  ON  GRAND  THI  NK. 

The  announcemrnt  is  mado  from  the  Passenger 


business  of  10, (>10  shar»'s  uas  sei-ond  in 
iniporlanoo  and  Monlroal  IV>w(t  t«iok  third  L'linn 
place  ■with  a  total  turn  o^♦T  of  JX/.hp; 
shares.  Uj,;,'; 

The  strength  of  the  market  lay  entirely  4 -tei 


'  '  I9.r.|(>  Crown  Heverve. 

:{.7i;t  D.l  1; . 

price  2.971  Hridgi- . 

tot  II I  I  I.Ji'x  I  Join.  SI  cel . 

I  ,  3,  721  Dorn.  Textile  . 

,  .*'!  .■:.(t72  llollingei- . 

third  21.911)  l.aiii'entidi' . 

S  (.146  18.911)  I’oxver . 

’  2.9;4(l  .Nipissing . 

1  ()(;7  N.S  Sleel . 

ireix-  4  401  otuwa  I’ower. 

iliail  1  I’ennians  pref. .  . 

.,1  1.419  Horn.  Kil-o . 


I7I_ 

)  *22(1*, 
.  (i  40 
I  77 ' ; 

IJi  tll7 

1.80 


j  INTERESTING  SCO'fCII  C’AWTAL.  '  ^7r.’'iv^‘^’,i.‘ AtoffytL 

I  T<’r,,,r>v.rr>x- Tiolxori  'P  Mifofwdl  with  headquarters  at  Toronto,  has  bccn  appoiiiti'il 

,  Edmomon.  Koherl  I.  AllttlHlI.  rf  pro-  yjty  i*a.s.senger  and  Ticket  Agent,  Toronto,  sue- 

i  senting  largo  financial  intere.sts  in  Dundee,  eeeding  Mr.  Jenny. 

!  Scotland,  has  returned  lo  Edmonton  from  „.  -’oyce. 'Hcket  Clerk  in  the  Torrjnio  nty 

i  fr,  f bo  oofiV.  in  Tickct  Gfflce,  Has  beoD  appointed  Travelling  Pa.s- 


:•  (uahd  V'runf*n^iiwa7‘'s.u'u  •V<s  points  and  t he  latter  xxiHi  a  net  loss  of  ■  l«  K(8  .shawinigan. . 
Toronto,  has  been  appointed  General  .Agent  I’assen-  “g  points.  Dominion  Steel  xxas  lieax  lly  1,210  Steel  of  Can. 
giT  Department.  Grand  Trunk  I'aeiflc  Railway,  liquidated,  the  volume  of  Irading  running  4 !;l77  Toronto  Ky. 
A  Vgent!  »' P  ‘o  1 4,‘J67  shares  showing  a  net  loss  at  the 


Ex-Dividend. 


.  144  I 

1  E.x-Kights. 


close  of  ,5*^  points. 

Record  of  Aclivc  Storks. 

The  record  of  those  stocks  listed  on  Alon- 


TELEl’IIONE  COMPANY'  REOIL 
(iANTZED. 


Capital  (paid  up) .  .$2,000,000.00 
Aaaets  . $5,000,000.00 

84-88  KING  STREET  EAST, 
TORONTO. 


i  n  .'n  <  bn  nn-4b  in  'Tickct  Offlec,  lias  bcon  appointcd  Travelling  Pa.s-  1  lie  record  ot  t  hose  stocks  list  (.■(!  on  Alon-  n,-T-nrr _ Thn  Inter 

j  an  inspei^tioii  trip  m  the  north  country ,  m  Agent,  with  headquarters  at  Toronto,  sue-  treal  Stock  Exchange  which  in  February  (Jt-Enr-C.  1  be  Int  r 

I  the  vicinity  of  Athabasca  and  Alirror  Land-  cet-ding  Mr.  Moffatt  traded  in  to  1h(x  extent  of  1  006  share's  Company,  an  indepe 

:  ing.  with  a  view  to  later  investments.  Mr.  Mr.  Duperoxv  has  be^  m  transportation  xvork  for  f„„r  ve-,rs  •  wr 

xii,„b«lt  .lA  nnf  ,b„  /..f  bk  many  year-  Hu  was  Chief  Clerk  for  Ihe  Distriet  I'illows. —  promoted  t our  X  oars  ,tgr 

I  Mitchell  xxould  not  state  the  natun  of  his  Passongei  Agent.  Toronto,  sex-eral  years  ago.  and  ,etiieh  evnenderl  nx-nr 

I  investigations,  xvhether  lor  mineral,  oil  or  afterwards  Traxelllng  Passenger  Agent,  subsequent-  Sales  Stock  High  I.oxv  Close  'xnicn  e.xpemie't  ov,u 

:  lands,  but  hinted  that  none  of  them  would  >.'•  aia-eptlng  the  posltl<m  of  General  Age.ni  Passen-  |..t08  Ainc.s-HoI(lcn. .  Hi  i  t  1.7 cables  underneath  the 

I  interest  his  principal,  who  are  more  likely  -imt  '  i.;”'*  i.vJ  and  stopped  operatior 

'  '  '  -  13.1.71  Brazilian .  ' 

3,7.37  Can.  Cement . 

1.107  Cement  pref . 


to  take  lAn  an  industrial  project  during  the  Mr.  Jenny  xvas  for  some  years  Soliciting  Passer*  13.1.71  Brazill 
coming  st!)mmcr.  He  XX-ill  make  a  full  re-  ger  Agent  of  the  Grand  Trunk  Railway  S>;stem  at  9®"' 

nn  V,;-.  in  Qnotl t> n rl  io  a  fe-nr  ToFonto.  Travelling  Passenger  Agent  at  Toronto,  -  l.lOi  Cemer 

port  on  his  return  to  acotland  in  a  tew  pittsburg.  Pa  .  and  fetterly  city  Passenger  ,  9,842  C.P.R 

•weeks.  ,  and  Ticket  Agent  at  Toronto.  ‘  '1,471  C.P.R 

\  i 


High 

I.ow 

(.'lose 

It) 

14 

1.7 'i  1 

70,(4' 
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70 

1.74) 

148,(4 

1.73 
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28 

88  04  1 

•92  ,H 
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91  'A  1 

219 

210  !j 

211  H 

4H 

4H 
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Ot'EnEC. — The  International  Telephone  I 
■uarv  ^  '  .  ,  ,  „  . 

lares  Company,  an  independent  organization 

promoted  four  yoars  ago  hy  local  capitalists,  j 
xvliich  expended  over  .'?1.90,()fl0  in  laying  I 
i-'i I  cables  underneath  the  streets  of  Quebec,  I 
jyj  1  and  stopped  operations  three  years  ago 
88  I  oxving  to  the  non-sale  of  bonds,  has  come  to 
31 '-jj  life  again.  A  shareholders’  meeting  was 
■’?!  w  week  and  Senator  Choquette 

■  4j|  I  xxas  added  to  the  board  of  directors.  ^ 


THE  UNION  TRUST  CO. 

LIMITED. 

Head  OIRec  and  Safety  Deposit  Vaults,  ^ 

Temple  Building,  Toronto 

Brani'lies:  AVinnIpeg.  Man,,  Cor.  Main  and  Lom¬ 
bard  .Sts.  Luudun.  Kng.,  75  Lombard  Street. 

Capital  Paid  up .  $1,000,000 

Reserx'o  Ktmd .  $050,000 

A.ssets,  Trust  Funds  and  Kstaies.  .  >14,360,050 
Hoard  of  Directors — Charles  Magee,  Chairman 
of  lliu  Hoard;  H.  11.  Bcek.  President;  Hon. 
Klliott  t>.  Stevenson.  K.  E.  A.  DuVemet.  K.C., 
Vice- Presidents;  Hon.  Samuel  Barker,  M.P.,P.C. 
Henry  F.  Uooderham,  Right  Hon.  Lord  Hlndllp. 
Charles  H.  Jloare,  S.  F.  Lazier,  K.C.,  George  9. 
May.  J.  H.  McConnell,  M.D.,  J.  M.  MeVf^hin- 
ney,  Uight  Hon.  the  Earl  of  Onslow,  Hon.  Sir 
George  W,  Ross,  Knt.,  H.  8.  btrathy. 

Chartered  Executor,  Administrator,  etc. 
.Agents  for  sale  and  management  of  estates. 

4  pci-  cent.  Interest  paid  in  Saxings  Department, 
j'  subject  to  cheque. 

Jioney  Loaned  on  Real  Estate.  Correspoa- 
.;e  Invited. 

O.  A.  KINGSTON.  J,  M.  McWHINNEV, 
xsiatant  .Manager.  General  Slana^ar. 
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PubliNlipd  ovppy  Saturday  at  27.>  CraijJ  |  nnmicipalil i«'s  of  (’anmia  li  arnnl  to 


u  now  rxainination  in  oa(‘li  place.  This  of  i  bn'thn’n.  and  that  his  (lovornmont  is 
oonrso  is  ilto  rosnll  of  onr  passion  for  lo<‘al  I  owned,  body  an<I  soul,  by  Mackenzie  and 
autonomy,  but  it  is  IukIi  time  tliat  tlu'j  .Mann,  wlio  liappen  to  have  an  interest  in 


Street  West,  Montreal. 


KKLLV  DU'KIXSOX... 


•ollierics  ill  (piestioii.  The  chief  objee- 


T.  K.  D.’s  COLUMN 


oiierale.  not  oiil.v  in  this  but  in  inan.v  other  j  tion,  if  not  the  only  objection,  that  they 
matters.  ;  raised  to  the  reiiort  of  the  bailor  Minister’s 


HISTORY  OF  t  AXAIH.VN  WKAI/ITI. 


B,  K.  SAX  DWELL . Associate  Editor  |  was  hostile  to  the  I'nited  Mine  ^V  orkers  of 

- — — •  An  extraordinarily  indust rions  fjenlh'inan  :  America.  If  no  labor  investiRator  in  this 

SUBSCRIPTION  PRICE.  In  Canada,  S2  •'>'  'ttime  of  Custavus  .Myers  has  intb- |  country,  on  eomiileliiiR  his  inquiries,  is  to 
a  year;  SI. 2.5  for  six  months:  In  (Ireat  |  lished  the  first  \olnnie  of  a  t « o-volume  ;  h,.  permitted  to  be  hostile  to  the  U..M.W. 

j  .year;  5s  for  six  months;  j  (reatise  beariiiR  the  title  of  "History  of  |  we  miRht  as  well  quit  holdiiiR  investigations 


raised  to  the  re))ort  of  I  tie  l.atior  .'Minister  s  Dominion  Steel  (Iron,  it  «  as  in  those  |  Unless  the  oflicials  of  the  Canadian  Club 
de|iuty  on  the  Xanaimo  strike  was  that  it  i  sold  as  high  as  72  long  before  a  divi-  |  object,  Thk  Financial  Timks  will  be  glad 

was  hostile  to  the  I  nited  Mine  Workers  of  jj,  sight.  It  used  to  be  a  great  I  to  constitute  itself  a  clearing  house  for 

America.  If  no  labor  investigator  in  this;  trading  slock!  binchon  tick- 

eoiintry,  on  coni|)leting  his  inquiries,  is  to  '  oLH  HAY.S  for  innumerable  i  CANADIAN  CT.UR  els  on  thej 

be  permitted  to  be  hostile  to  the  U..M.W.  jjjp  IRON  TRAUINIi  pools,  for  t he  i  LI'NCIIEON  TIC'KETS  morning  of  the 
we  might  as  well  quit  holding  investigations  decline,  as  |  day  of  t  lie  club's 

and  allow  the  union  to  write  its  own  reports.  ^  di,,  mj^ht  Ih'.  Forget  made  a  pot  of  |  luncheons.  1 1  often  happens  that  a  member 


In  the  I'iiiited  States,  S2.o0  a  year;  $1.,50 
for  six  months. 

ADVERTISINIi  RATES  made  known 

upon  application. 

CABLE  ADDRESS:  “Fintimes”;  W.  U.  | 
Code.  I 


Canadian  Wealth."  This  volume  goes  u|)  |  and  allow  the  union  to  write  its  own  reports.  ! 


to  the  \ear  IS'.tJ,  and  it  is  to  be  presumed  ,  .Mr.  (  rothers  reply  to  these  attacks  was  |  |„„„ey  out  of  Iron  manipulation,  and  one  j  fiinls  an  unexpected  opportunit.v  to  attend 

t  hat  t  he  siici'ceding  \  oliinie  w  ill  come  close  ^  rat  her  effect i\-e.  owing  to  t  he  fact  that  so  far  [  ,,(•  me  "  bull  arguments,”  which  never  failed  j  the  luncheon  and  other  tii-ket -holders  are 

to  the  iircsenl  time.  It  so  its  ajipearance  >  as  concerns  an.v  of  I  he  points  made  against  j  j,)  stiiniilate  spi-culative  interest,  was  the  j  Jirevented  at  the  last  minute  from  attending, 

will  be  fh»‘  signal  for  some  excitement.  ;  him,  he  had  a  perfectly  idear  ease'.  His  ^  j),.nding  sale  of  the  company’s  assets,  etc.,  '  and  a  telephone  message  from  these  parties 

^Ir.  M.\ers  is  a  ni*w  kind  ol  historian.  In  ,  critics,  ol  course,  did  not  sa.v  a  woril  about  1  ,1,,.,  iTn;.,,,!  stininu  siinni  i I  miirhf,  ho  of  in  lioth.  We  will 


as  concerns  an.v  of  the  points  made  against!  j,)  stiiniilate  spi-culative  interest,  was  the  prevented  at  the  last  minute  from  attending. 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 


nirsi',  did  not  say  a  word  about  I  j,, 


TELEPHONE.  Main«l.-,0;all  Departments.  I  ,,;,si,hc  a'c’tion  of  the  U.M.W.  in  invading  the 


United  States  Steel  t^orporation.  |  might  be  of  advantage  to  both.  We  wi 


riE-i.'ir'i.''  o-  v.  .  I'  i  .  .  , .  .  .  „  There  were  fine  doings  those  day.s,  but  the  j  be  glad  to  experiment  if  we  can  convince, 

Represlnfative*’*^!!  V  lU?TE.N'imcsE  i and  j  territory  of  an  old  an.l  recognized  Canadi.an  provided  the  profits  for  the  I  Mr.  Doble  that  we  are  not  ticket  spec- |  M  W  IIADDIC  P_  TA 

’Phone  Main  -iil)7.  ■  ’  Hansanls  ami  .•ompany  reports  more  scan- ;  union  at  peace  with  its  einplo.vers;  t  hough  p„„is  were  speculating,  and  also  trying  to  ulator.s.  !  ll.  VT.llnllUlJ  (XVV. 


LONDON,  En.^.:  ‘2d  Finch  Lane,  C'ornhill. 
Davils  a  I'o.,  Representatives. 

THE  MONTREAI-  FINANC  IAL  IT.MES 
PI  BLLSHlNCi  CO.MPANY,  LIMITED. 

NATI  RDAY,  MARC  H  7,  1911. 


dais  ami  graft  charges  than  the  ordinary  j  ;Mr.  ( 'rot  hers  was  able  toshow  t  hat  some  of 
man  wouhl  expect  to  (ind  in  the  history  of;  them  had  said  a  great  deal  about  the  kind 
I  the  whole  continent,  to  sa.v  nothing  of  of  operation  by  t he  same  union  when  their 
j  Canada  alone.  His  metliod  of  procedure  own  ox  was  bi  ing  gored  in  the  Maritime! 
seems  to  ha\e  been  to.  turn  up  eviT.v  item  Provini-es.  The.v  did  not  sa.v  a  word  about  I 
in  the  imlex  of  these  official  \olumes  t  hat  |  t  he  slate  of  terrorism  b.v  which  I  he  Xanaimo 

eaiiie  under  the  heading  "graft,"  "eharges,”  ;  strike  was  enforced  u|)oii  an  immeiiso  I 


do  the  other  fellow.  I  ,,  ..  ,  .,  | 

_  _  I  1  hi;  kact  that  the  Ij.  .S.  Steel  (  orpor- | 

!  ation  has  decided  to  commence  operations  ; 
Domi  nion  Si'm.l  common  has  been  mas-  ;  Canadian  plant  this  sjiring.  is di'cided- 

querading  as  an  invest  ment  seciirit.v  since  ^  bearish  argument  on  the  Canadian  1 

lividend  was  (.aid  in  1910.  and  that  i.s  1  industry.  If  it  were,  the  U.  S.  Steel  ^ 


“scandal”  or  "corrniit ion,”  and  reprint  tlie  ;  number 


s  enlorced  u|)oii  an  immeiiso 
f  unwilling  workingmen.  Their  j 


the  worst  feature  in  the  whole  situation. 


entire  stor.v.  Looking  through  his  jiagcs  argument  was  that  the  men  must  have  been 
<  AN.\D,\  S  C  REDIl.  'one  is  iinjiressed  with  the  fact  that  there  is  right  ami  should  have'  won  and  didn't  win, 

W'c  drew  attention  last  week  to  the  shock- ;  •'  •"^i'lgle  enterprising  capitalist  in  and  that,  therefore,  the  (love'riiment,  which 

jiv  anti-Canadian  character  of  the  earn-  1  bistor.v  ot  (  anada  whose  name  has  not.  j  <iid  nothing,  must  be  resi>oiisible. 


interests  would  not  come  to  ( 'anada,  wo  may 
be  .sure  of  that !  I 

Tin;  iti’Moas  on  Dominion  Steel  stock  — - -  -  ! 

are  as  nothing  to  the  rumors  on  the  .Mont- 1  A  few  weeks  ago  I  received  a  letter  from  j 
leal  newspaper  situation.  'I’lie  professional  a  distant  reader  asking  if  there  was  an.v- | 
gatherers  of  news  have  gone  crazy  over  the  I  thing  wrong  with  a  certain  company,  and  if  ! 


Ingl.v  anti-Canadian  character  of  the  cam-j*^'*'  I'tstor.v  ot  Canada  whose  name  has  not 
paign  which  was  being  carried  on  b.y  a  large  '  '**  some  time  or  other  heen  made  the  target 
aee.tioii  of  the  Conservative  press  for  the  I'”' ’’•’">•*  ^drt  of  charge  ol  ill-gotten  wiallh. 
purpose,  of  laying  the  Marne  for  an.v  forth-  |  begins  with  the  Inlemlanis.tlie  seigneurs 


I N H ERir ANCE  I'A  .\  ES. 

I’roviiieial  Treasurer  Lucas  of 


bogies  the.v  see  at  nights. 


.Market  sentiment  is  indeed  enrioiis. 


coming  graiit.s-in-aid  (o  the  Canadian  'be  mires  of  Xew  Fraiiee,  goes  on  to  the  !  promises  to  inlrodiiec  legislation  to  prevent  know,  for  instance,  many  men  who  today 

Xorthern  upon  a  frightful  crisis  created  bv  :  Bay  Company  ami  its  ri\ als,  !  evasion  of  the  siiceessioii  duties,  'riiere  nre  just  as  bullish  on  C.P.  R.  as  they  were 


Xorthern  upon  a  frightful  erisis  ereated  b.v 
the  Liberal  iiart.v.  Our  own  position  on  the 


lakes  a  fling  at 


amled  and  mercantile  !  Ii:e<  been  a  good  ileal  of  discussion  recently 


when  that  stock  wa 


main  question  was  that  if  the  Canadian  oligarehy”  whieh  aro.se  after  the  Rrili.sh  ''oneerniiig  the  ease  of  the  late  Senator  Cox,  S'I'RANfiE  XVAY.S  selling  at  i.riees  he- 
Xorlhern  could  show  a  good  case  for  a  eoiiquesi.  ami  simply  tears  I  he  hide  olT  I  he  |  "  lio  elTeci.d  I  he  transfer  of  most  of  his  OF  .SENTI.MENT  tween  21)0  and  280. 


further  vote  it  .should  hv  all  means  receive  j  railwa.v  promoters  of  the  first  and  second  j  holdings  some  time  hefoie  his  death,  and 


Their  Imllish  tenden- 
•ies,  however,  hail  an  entirel.v  di  Tereiil  oiit- 


i  there  was  to  "please  | 

;  AHVANCE  NEW.S  write  by  return  mail,  ; 
r  AND  DIRE!  TORS  in  eonfidenee,  so  that  | 
y  I  I  mii.v  1)1'  able  to  sell  i 

n  '  m.v  stock  before  the  other  shareholders  hear 
s  ’  of  the  had  news.”  M.v  distant  friend  would  j 
-  make  an  exeelleiit  speeiilalor.  as  ''advN'inee  1 
new.s”  is  the  \  er.v  stoek-in-l  rade  of  a  sm'- | 
.  I  cessfiil  trader.  The  reader's  request  for  ! 
.  I  information  so  that  he  eonbl  unload,  if' 


it,  in  return  for  proportionate  conee.ssions,  periods  — to  wit.  the  day  of  small  roads  and  1  thus  able  to  avoid  payment  of  an.v  im-  |  eies.  however,  had  an  entirel.v  di  Tereiil  out-  I  intorination  so  that  lie  eoiilH  imloait,  11 
»nd  that  the  erv  of  excessive  m'lierosit.v  1  U'c  day  of  I  he  Canadian  Pacilie  proj.et.  |  portani  sum  in  sneeession  dues.  We  do  |  let  on  each  oeeasioii.  When  they  were  j  neees.sary.  brings  to  mind  the  attitmle  of 

towards  that  enterprising  railway  w.as  nn- |  '•«  know  'what  will  be  the  effect  ,  know  just  how  .Mr.  I . as  proposes  to  bullish  in  1912  they  HoriiiiT;  they  talk  to-  shareholders  generally  towards  (heir  diree- 

worlhy  of  the  attention  of  any  serious  these  lurid  pages  niioii  the  Crain  Crowers  |  P'irMie  his  objoel,  but  it  looks  as  if  it  would  <lay.  They  had  tiu-  courage  of  their  eon- ^  tors  before  a  divi.l.-nd  has  bi'cn  passed  or 
statesman,  .•onsicleriug  the  eireumstanees  1 ‘tH'*  "'her  persons  supposed  to  h.>  outside  I  he  .  xlr.'inel.v  dillimilt  to  prevent  men  from  vi.-t ions  w  hen  <'ver.vbody  and  t  he  cook  were  reduced.  Ev.  ryhody  knows  how  suspicious 
under  which  the  road  is  beintr  built  If  'he  privileged  classes,  when  t  hev  eoiiie  )  o  i  '  ing  a  way  1  heir  weall  h  while  still  alive  if  hiiying;  when  the  stock  was  loitering  on  |  'he  average  shareholder  is  when  a  slo.-k 


under  which  the  road  is  being  built. 


(he  privileged  classes,  when  the.v  <•0110'  to 


however,  the  Covernment  feels'that  it  can- I  f'a''  'hem.  To  read  this  \(.|iime  and  be- j  they  are  willing  to  do  .so,  and  eompelling  j  lop  of sixty  to  seventy  point  rise  and  the  begins  inysterionsly  to  decline  and.  perhaps, 

not  accord  any  more  aid  to  (ho  Canadian  j  I'cm)  thal  it  <-onstitii(es  a  fair  statement  of  j  them  to  wait  until  death  and  so  fall  under  yiel.l  was  about  :C  j  jier  cent.,  market  in somecases,  1  hey  hav)' reason  for  suspicion. 

Northern  unless  it  ran  eonvinee  the  people  I  the  growth  of  Canadian  wealth  would  ho  to!  the  full  weight  of  the  taxation  on  inherit-  (ra.l.'rs  and  the  public  generally  could  not.  But  what  is  thi;  remedy?  Somehod.v  must 


of  Canada  (hat  the  railways  of  this  country  :  """''hide  that  from  seveniy-live  to  ninety  ,  Possibly  .Mr.  Lucas  will  put  a  tax  pla.-e  their  buying  orders  quick  enough,  know  of  fho  jiending  "disaster.  ’  ami  what, 

and  (he  whole  credit  of  the  Western  Prov-  Pfr  "cnt.  of  the  privately-held  wealth  of  j  ""  all  donations,  on  the  iissiiniption  (hat  Of  course,  they  may  have  some  .salisfaetioiC  for  instance,  would  any  one  shan  liolder  do  ! 

inees  are  on  the  verge  of  collapse— in  other  'his  country  is  the  (irodnet  of  gross  extol-  whatever  a  man  gives  away  now  diminishes  in  the  fact  that  when  the  hig  deelino  eamo  ,  if  he  got  (ho  advam-o  mformalioii?  ll  is  a  j 

words  if  it  is  afrai<l  to  make  any  more  'i"n,  eorrnplion.  rohlmry  an.l  fraud.  '"'s  estate  at  the  tini.'  of  his  .loath  and  is  1  they  wore  in  first  class  oinpany.  Truly,  ;  thousand  I.)  ..ne  Im  woul.l  .s.ll.  An.l  Im  : 

grants  to  railwavs  unless  (he  electorate  It  is  doubtl.'ss  true  that  .if  the  sums  of  th.'ref.ir.'  a  fraud  against  th.‘  Province,  sent  iment  is  a  strange  thing,  but  it  ma kes  i  would  be  .l.iing  t  he  iir.ip.'r  t  lung  f.ir  hinis.  lf.  | 


InrorporatcJ 
ST.  JA.MES  if. 


Dominion  Trust 
Company 

Head  OlTicp  -  Vancouver,  K.C. 
W.  R.  ARNOLD, 

Oirertors 

•Montreal  .VdviHorv  I'oniiiiif tee. 

D.  W.  ROLE 
JOHN  I'lTBLADO 
R.  A.  DI  NTON 

Capital  Siilt.Hcribed  -  $2.,>00.0HI) 
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grants  to  railwa.vs  unless  (he  electorate,  "  's  doubtless  true  that  .if  the  sums  ol 
and  with  them  the  people  of  (Ireat  Britain  nioney  eontrihiile.l  b\-  inno.'cnt.  invest.irs 
and  the  rest  of  t he  world,  can  he  thoroughl.v  lenders  f.ir  tin*  piirp.is.-  of  facilitating 


It  is  doubtless  true  that  .if  the  sums  of  'herel.ir.'  a  fraud  against  th.‘  Province.  |  sentiment  is 
money  eontriliiil.'.l  bv  inno.'ent  investors  '>r  perhaps  im  n  nmler  forty  will  b.' allowed  i  the  market! 


seared  about  what  may  happen  if  the  grants  forms  of  .l.  velopment  in  Ibis 

arc  not  made, — then  we  inelino  to  think  ! '’""'t'fy<  ‘'‘b  nmluly  large  proportion  has 
that  an  nn-bomissed  t.'.X.R.  would  be  the  j  been  milked  off  by  prom. iters,  politi.'ians, 
lesser  of  the  two  evils.  j  middlemen  an.l  .itimr  .la.dv  Horners  .if  th.' 


iiirpiis.'  of  facilitating  '  '"friM'  Hi.  ir  pmp.'rt.x  away  somewliat  freely 
l.  velopment  in  Hiis  j Ihegr.iumI  that  gifts  ina.I..  at  that  ag.' 


,,  market!  j  M.v  Iwclv.' years' exp.'ri.'im.' in  Canadian  | 

-  -  ^  j  financial  affairs  w.inl.l  suggest,  that  thej 

WiiLN  Tin;  (JovEKNMENT  has  paid  the  I  amount  of  ilir.'etors'  liquidation  iire.-eding  ! 


rolintry,  :tn  undulv  liir^c  proportion  hanlly  an  aniicipal  ion  of  (loatlilK-d  j  losses  of  Ontario  Bank  depositors,  it  niij^ht  tho  annoiinnonirnt  of  bad  news  is  \  fry  niindi 

been  milked  off  by  prom. iters,  politi.'ians,  1  b.>iie\ olenee,  while  men  .ivcr  that  ag.'  will  j  turn  its  attention  to  Dominion  Sl.'el  share-  exaggerated.  Them  is  a  natural  ten.len.'.v 
middlemen  an.l  .illmr  .la.-k  Horners  .if  the  i  *’•'  eharg.'.l  an  iii.-reasing  rale  per  thousand  li.il.I.'rs.  Government  grant  at  the  rate  towards  ,self-preserx  ation  in  business  nial- 


Ilowever,  some  of  the  most  ardent  earn- ! pie.  The  jilaiii  fa.-t  is  that  the  i,  •  1 

paigners  of  ten  days  ago  are  beginning  to  I  >ri'"wtli  of  wealth  in  Canada  has  b.  i'ii  so  S.'rioiisly  sp.'uking,  the  inherifan.’o  fax  j  .'?;:.-,.|||i0,t)0()  eommon  sto.-k  woiil.l  assure  of  a  promin.'nt  eompany  would  .-ar.'  to  risk- 
show  tokens  of  returning  eommon  sense,  i  rapid  that  we  have  be.'ii  t.i.i  busy  to  lak.' I  '.'fv  ruugli-aii. 1-ready  means  of  raising  |  .|iiite  a  niimb('r  of  votes,  and,  later  on,  'ho  loss  of  their  fellow  .lireetors’  respect. 
Possibly  the.v  have  put  their  ears  to  the  proper  care  of  it.  Mnl  it  w.iiild  be  a  gn-al  j  Pn''li''  revenn.',  ami  it  will  be  diffieult  to  \  soin.'  aiiproprialion  could  be  made  to  offset  and  furthermore,  any  great  voliimo  of  s.ll-  j 

groiind'and  discerned  signs  that  th.'  Cana-  mistake  to  forget  thal  lia.l  it  n.it  lie.ii  f.ir  ! "m*  •'  ""  .'veryb.i.ly  in  Ihojth.'  I.iss.'s  .if  margins  on  the  same  stock,  ing.  such  as  would  .nalile  I  he  dire.-tors  to  get  | 

dial!  people  are  not  to  hi'  eonvim'e.l  thatj'ke  exe.'iilivo  .-apacity,  the  f..r.'sighl.  I  h.'  '•■''■a''t  pr..|)orti.in  whieh  the  law  eontem-  L.t  us  he  thorough  in  these  eompensalioa  "'it  without  loss,  wonl.l  otily  foreo  the  1 

either  th.'  Cana.Iian  Xorthern  or  (ho  I’rov-  !  daring  an.l  Hi.'  in.liisir.v  of  the  m.'ii  who  !  plal.'s,  'I’he  affe.'lion  ol  l.'gislators  lor  this  affairs.  _ _ _ _  niark.'t  still  lower  anil  make  matti'rs  worse.  | 

inees  which  guaranteed  its  bonds  can  bo  .  "rganize.l  ..nr  gr.'at  transportatioii  systems,  !  "h  Hi.i.I  of  laxati.in  is  .Ine  entirely  to  lhe|  Dn  the  wliol.',  I  b.'lieve  that  tlie  average' 

inio  li'iiiL-riiT.i<.v  liv  1  Iw.  onr  creiit  i  11.1  list rit's  OUT  "r.'iil  (iiijin.'ial  i  I'm'  in<'i<lene.' .).•.•^|•s  at  a  time  wh.'ii  ;  A  \Vi;li,-kn.) wn  I..oeaI  i’roinolei  was  sliarehol.ler  lias  I.’ss  senlim.'Htal  inf. 'rest  in  ' 


.l.illars,  aeeor.ling  to  the  .vears  of  their  age.  of  I  p.'r  .'tint,  per  annum  on  (h. 


lers,  but,  oil  the  other  liaii.l,  few  dir.'etors 


show  tokens  of  returning  eommon  sense.  |  rapid  that  we  hav.'  b.'.'ii  t.m  biis.v  to  lak.' 
Possibly  the.v  have  put  their  ears  to  (he  I  proper  ear.*  of  it.  But  it  w.iiild  b(>  a  gr.'at 
ground  and  discerned  signs  that  th.'  Cana-  mistake  to  f.ug.'t  that  lia.l  it  not  lie.  ii  for 
dial!  p.'ople  are  not  to  lit'  eonvinee. 1  thatj'ke  exei-iitivo  capacity',  ih.>  f.)r.'sighl,  Ih.' 
either  th.'  Cana.Iian  Xorthern  or  (ho  Prov- i  daring  an.l  Ih.'  in.liistr.v  of  (lit*  m.'ii  who 


inees  which  guaranteeil  its  bonds  can  bo  |  organize'. I  onr  great  trtinsp.irtati.iii  s.vsiems, 
fori.'ed  into  bankrupte.v  even  by  the  refusal  |  our  gr.-at  iii.liistri.'s.  our  gr.'at  linan.'ial 


I.  niark.'t  still  lower  anil  make  matti'rs  worse. 

“  ”  I  On  111.'  wliol.',  I  b.'lieve  that  the  average 

Wlll-km) WN  I..oeaI  i’roinolei  was  I  sliarehol.ler  has  I.’ss  senlim.'Htal  inf. 'rest  in 


of  a  few  millions  of  cash  or  of  a  loan  guar-  i  insfitniions.  Ih.'r.'  wonl.l  never  hav.>  li.'.  n  j  in"'ty  lo  Ih,'  Iransa.'li.iii  is  .1,'ad  an.l  the  i  talking  things  over  with  agroiip  of  int.'rest-  a  company  than  Hi.'  av.'rage  .iir.'etor,  who 
anteo  from  the  Dominion  Government.  !  any  such  .level.ipm.  iit,  an.l  the  Grain  i  Party's  wealt  h  is  .s,,  sii.l.lenly  in.-reased  i  <  d  list.'ii.'rs  in  a  hr.iker's  offi.'c  (his  week,  is  not  .jiily  a  sharehold.'r  but  the  share- 

Possihl.v  thi'V  bavo  rea.l  their  own  writings  Growers  who  are  now  waxing  [irosper.ins  on  !  "'‘it  a  lax,  .  v.'ii  a  fairl.v  h<'a\.v  one,  on  the  i  On.'  .voting  man  taking  a.hantag.'  of  a  lull  hoi. lers  repr('sentati\ e. 

in  cold'  Moo'd  and  noticed  how  wild  an.l  the  lan.l  whieh  the  nation  gave  th.'m,  an.l  ! arous.'s  n.i  great  in.Iignal ion.  :  in  th,'  .'onversation,  hazar.led  the  opinion  -  | 

foolish  they  sounded.  At  any  rale  here  is  '  which  the  nation  made  worth  having  by  i Canadian  people  have  a  passion  for  | 'bat  the  present  was  a  good  time  lo  buy  The  .Sovth-E astern  &  Chatham  Rail- 

Ihc  gentleman  who  writes  tw'o'eolumns  wi.le  .  provi.ling  it  with  fh.' m.'ans  of  ae.'ess,  would  j ’"  '"K  'ax.'.l  wh.'U  they  art' not  looking,  and  I  slo.'ks,  way  (Eng.)  has  placed  an  order  for  10 

oil  the  third  page  of  the  Montreal  Star— '  instead  he  grul.liing  along  in  slow  and  si, «op.v  r.'ally  ;  Well-known  l>oe,M  Promoter  thereupon  powerful  locomotives  with  a  German  firm  of 

whieh  is  where  editorials  are  put  in  the  I  villag.'s  sn.'h  as  (hose  of  East.'rn  Canada  I •  Meanwhile  it  is  the  bnsin.'ss  j  shook  his  h,;ad:  "Stocks,  my  son.”  ho  said,  manufaetiirefs,  because  English  firin-.  are 

Star  if  it  is  desired  that  anybodv  should  in  the  'sevenli.'s,  or  in  Ih.'ir  historic  Eiiro-  legislator  to  k<>ep  abreast  of  the  in-  |  ‘‘wer,>  made  lo  he  sold,  not  lioughl.”  And  .so  busy  that  the.v  cannot  guarante.' delivery, 

read  Ihem-exeeiiting  one  of  the  neatest  ;  pcan  homes.  Th.'.-.in.litions  of  a  pi.m.'.'ring  freiiuily  of  th.'  fax-evader,  or  once  the  path  !  some  holders  of  some  stock  are  inclined  to  This  is  a  good  illustration  of  Peace  and 
left-turns  li.  tween  Frida.v,  February  27,  |  country  are  .such  that  a.  f.airly  large  ,'om-  '"  "vasion  had  li.'en  shown.  Ilmre  would  ho  j  agree  with  him.  Plenty. 

and  Alonda.v,  March '2,' that  have  ever  been  !  mission  has  to  he  pai.l  to  th.is.'  w  ho  have  revemi.'s.  \\  .'  (rust  that  the  Ontario  i  - - -  -  ;  - — --n-.-:  :■ —  , - _  _ 

witnessed  in  Canadian  journalism.  On  !  th.'  ent<'rprisf',  th.'  p.'rsuasix  p.iw.'f  and  |  bas  as  able  a  law.ver  in  its  pa.v  j ^ 

Fridav  he  was  saving;  "The  fate  of  (he  i  the  energ.v  to  "g.'t  things  don.'”  wh.'ii  th.'  |  ntl.inan  who  devise.l  (he  metho.ls  ;  I  —  _  -  f\TT  V  A  TT'P  1?1\T  A  AT/^  FZP  DC*  I  ^ 

Grand  Trunk  Pa.-itk- and  (he  Canadian  Xor-Ulivi.lend  returns  ar.'  so  speeiilat  i\ .'.  We  '''asion  which  must  now  he  stopp.'d,  ||  IVlAHy  Ll  AljLf  U  1  F  lly  AlyULlXO.  |{ 

them  are  (si.:)  hanging  in  the  lialanee.  hesitate  to  think  what  .Mr.  My.'rs  will  have  |  ,,,  .  h.'  iiri.'e  ( hat  the  Provi 


•MONTItK.XI. 

Quebec  Bank  Building 

A.  S.  BIRCHALL  -  M.i  nailer. 


J.A.  Mackay  &  Co. 

LIMITED. 

BOND  AND  STOCK 
INVESTMENTS 


DIRECTORS 

J.  A.  MACKAY 
W.  M.  WEIR 
H.  B.  MOUSSE R 

Head  Office: 

160  St.  James  Street,  Montreal 

Toronto  Office: 

Royal  Bank  Bldg.,  Toronto. 


Frida.v  he  was  sa.ving; 


.\FTEit  Ai.i,.  111.'  (iri.'c  (hat  the  Provi. lent  j 


t  is  admitte.l  (hat  the  late  Lili.'ral  !  to  sa.v  about  th,'  w.'atth  of  .Ma.'kenzi.'  an.l  Ass.i.-iation  Ltd.  asks  for  tho? 


Government .  b.v  wanton  extravagance  to- |  Mann  when  h 


Panama  Bonds  isn't  miieh  worse  than  the 


wards  one  road  and  lavish  generosity  toward  ignage  about  the  late  L.ir.l  .Siralheona  i>^  |  „s,'d  to  ask  us  for  Panama  hats 

another,  ha.s  ereate.l  what  might  be  ternic'd  j  sulfieieiitl.v  ilisiiaragiiig.  Y.'t  the  g.'iu'ral  j  ,|u, 

a  national  impasse,  it  is  not  so  inueh  a  time  i  opinion  among  well-inforiii.'.l  Caiia.lians  is  i 

for  eondemnation  or  discrimination  or  ecu- j  that  both  Stratheona  an.l  the  Cana.Iian  |  MCNICII’.IL  MORKINIi  CAPITAL, 
sure  as  it  is  for  the  question  of  the  salvation  |  Xorthern  magnat.'s  have  p.^rforiiicl  servii-es  j  'J’h.'  eit.v  of  Edmonton,  together  with 


of  (he  country's  eredit.  Whether  the  two  lo  their  country  for  whi.'h  their  wealth  was  I  „ih.'r  iiiiinieipalities 


'  Provi.I.  nt  I  BY  ONE  WHO  KNOWS  THEM.  I 

s  for  those  I 

<e  than  the  .\.  E.  .\me.s,  who  has  long  been  r.'garded  j  Sia  Henry  Pellatt,  it  is  said,  was  one 

aama  bats,  tt"  .'Xpert  horseman,  is  also  ver.v  fond  of  i  of  the  few  dir.'etors  of  the  Domini.m  Ste.'l 

pla.viiig  th*'  part  of  his  own  ehauffeur  in  !  Corporation  pres.'iit  at  the  meeting  held  in 
firiving  his  hig  touring  ear.  ■  Montr.'al  on  Wedn.'sday  last  who  favoreil 

APITAI  ■  - - -  i  ^  e.'iit.  dividen.l  on  Iron.  The  .'on- 

.  ,  !  Cn.MiLEs  M.  ScHWAii  intends  to  liuild  a  element,  h.)w.‘v*>r,  won  the  day. 

ether  ''I'h  fioif,**  in  .Mhamlira,  twenty  miles;  .  _ 

West,  has  I  ,'ast  of  L.is  Aiigeh's,  to  cost  SI .OOO.OtH).  ^  Chaule.sA.  Hanson,  Sheriff  of  London 


WE  KECO.MMEND 

FOR  H^VZSTMENT 

DOMINION  POWER  & 


LI.MI'IED. 


aeeuimilation  of  *|iiit. 


national  point  of  view  as  to  dwarf  every  j  against  th.'  aeeuimilation  of  quit,'  .sii.-hjl,,.  prop,'rly-ow ners,  during  the  |ierio.l  i  Stales,  will  greatly  r.'gret  the  move,  though  r.go  at  the  Inn, Is  of  Sir  William  Bennett,  is  i  || 

other  question  before  the  .;ountry  today.”  |  enorin.ius  fortunes  as  ha\T'  in  r.'.'.'iit  y.'ars  |, .'tween  tlu'ir  inception  and  the  issue  of  the  |  naturally  wishing'  Mr.  Wills  every  suee.'ss  confined  to  his  home  at  9  Wilton  f’reseent,  j  j' 

That  is  perfectly  plain  language.  The  a'- .  ri'war.le.l  the  siieeessful  (iromot.'r  of  new  |ong-t*'rm  hon.ls  against  them.  The  pro- I important  position.  Mr.  London,  and  has  cancelled  all  his  engage- |  j; 
ternatives  are  clearly  stated  liy  the  Star  !  enterprises  in  this  Dominion,  is  ver.v  pos-  ,,„sal,  which  is  also  being  .'onsi.lere.l  in  I  "v ^  ii 

itself.  They  ar.'  (1)  bankruptcy,  (2)  Gov- j  silile.  Cana.la  has  in  (he  jiast  resemlile.l  a  Toronto,  set'ins  entirel.v  reasonable,  hut  the  _ _ _  \  G  arrett  G  arret,  I'.litor  of  (he  Xew  York  !  ' 

ernment  acquisition  or  (.'{)  Government  as- I  gold  mining  camp,  in  whieh  work  is  .lilfi.'ult  Edmonton  Bulletin  takes  exeejition  to  it  Apropos  ok  the  recent  visit  of  W.  G.  Times  Annalist,  and  unkindly  des.'ribf'd  b.v  !  ll 

Bistanee.  The  fate  of  two  railways  is  .  and  risky  but  the  r.'ward  of  su.'.'.'ss  is  j  the  ground  that  some  of  the  money  wonl.l  Ross  to  Englan.1  one  of  (he  London  dailie.s  journalistic  rival  as  th*'  human  fl.vnamo  ■  !j 

"hanging  in  the  ^lan.-e,”  The  Star  says  *  t'li.irmotis.  The  association  *.f  hnsinoss  I  pr.ibably  he  lying  idle  in  the  city's  treasury  WiSl^Hon  M 

so;  and  what  the  Star  say.s,  on  .such  an  im-  ,  with  politu-s  has  heen  ehiser  than  it  is  ev.'r  ,  ,l„rmg  iiart  of  the  year  but  the  inter*‘st  Mr  iToss  vvill  hanllv  *‘v*'rytliing  in  its  trail.”  ha.s  left  the  Annalist  '  |! 

portant  matter,  was  doubtless  cabled  to  the  i  likely  to  b*' again,  an.l  the  eonta.'t  has  not  |  payments  would  have  to  go  on  just  the  at  this  kind  of  advertising,  since  he  is  Rone  lo  Everybody's  Magazine.  He  ;  ll 

money  centres  of  Europe  forthwith.  j  been  health.v  for  I'ith.'r.  But  that  the  j  .same.  connected  with  so  man.v  much  more  pros-  long  rememher*'*!  hv  Canadians  as  ;  || 

But  on  Monday,  after  a  restful  w*‘*'k-end,  i  liias.'.l  an.l  liig.it.'d  stati'inents  of  partizan  |  We  a.Imit  that  such  a  prosp*'et  iloes  not  P"rous  eoneerns  that  the  Asbestos  Cor-  Inern^^of^lb^^ 

.* I  •  11*  11.,  i  fi*  •  I  •  1*  •  .*1  *  *  TArtrutinn  A'nv’WHV’  xI'T  iydss  wpTit  into  i  n\  inc'dns  oi  (iiaKr<iTnsi  iiiHl  v.  i 

things  were  hioking  much  better.  It  was  I  politi.'ians,  engaged  in  manufaet  iiriiig  count-  appal  us.  Edmonton  .'oiild  probably  e.m-  in  ;evjve  U  Hewas  not  eonneeted  <Ia  was  going  to  the  .lemnitiou  how-wows  as  i 


poration.  Anyway  Mr.  Ross  went  into  ;  •‘^'rating,  by  in.ans  of  diagrams,  thal  Cana-  I  | 
Asbestos  to  r.'vive  it.  He  was  not  eonneeted  RO'ng  to  the  .lemnitiou  how-wows  as  i  i 


still  a  grave  .situation,  but  all  that  the  Star  j  or  eharg.'S  of  graft  against  on.’-anol her’s  irive  lo  g(>t  ‘.i  per  ,'enl.  from  the  banks  on  with  the  venture  at  the  outset  when  the  '  ^'a^t  as  she  could  travel.  We  trust  h*i  will  ] 


was  asking  for  now  was  full  information,  j  parties,  shoiil.l  he  taken  as  the  basis  for  a  'anything  which  it  might  el.'Ct  to  deposit  in  |  inv«'stors  got  trimmed. 

The  C.X.R.  was  demanding,  it  said  “an-  serious  histor.v  of  Cana. ban  w.'allh  shows  I  tli.'ir  ke.'ping  over  the  wint.'r,  and  vvhih' (hat  !  - 

other  serious  loan.”  "  We  do  not  know  what  |  a  shocking  lack  of  historic  p.'rsp.'.-tivc.  j  would  imdoiilitedly  ho  less  than  the  rate  it  j  J.  K.  Xiven  is  the  *lean  of  the  Toimnto 


arguments  are  being  pressed  h.v  the  ‘lobh.v’ 
of  the  company,  but  irresponsible  rumor  is 
asking  the  people  of  Canada  whether  the.v 
can  afford  to  risk  the  bankrupt.-y  of  a 


not  repeal  the  performance  in  Everybody’s.  | 

Thomas  E.  Owens,  of  I’ielon.  Out.,  who; 
relir.'d  this  week  us  a  .lireetor  of  the  ; 
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.\s  A  *iE.\ERAL  rule,  the  prosp.'.'ts  of  a 
new  company’s  sii.'.'css  are  in  *'xa''t  inverse 
ratio  to  th.>  flanilioyane.v'  of  its  a*lv*'rtisc- 


Transcontinental  Railway  whieh  has  the  1  ments  and  the  vigor  of  its  ('fforts  to  gel  at 


names  of  most  of  the  Provinces  of  the  Dom¬ 
inion  on  the  back  of  its  paper.  .  .  .  The  ,  ,  ,,  ,  ,  -  .  . - . . 

public  will  not  be  niggardly;  hut  the  public  '1  HE  S I  BIKE  DEII.VTE.  |  posed  working  capital  of  Edmonton  '  are 

will  drop  no  more  gifts  into  the  dark  mouth  If  the  efforts  to  make  party  .'iiiiital  out  I  I'xpended.  let  us  sa.v,  during  the  summer  of 

of  a  closed  bag.”  That  is  good;  we  like  it.  of  the  Canadian  Xorl  lii'i  ii  siluati.in  for  Ihe  !  ioiq,  and  the  permanent  bonds  an;  not  is- 

It  meets  our  own  views  entirely,  and  we  may  Gov.'rnment  have  hei'ii  .1.  pl.irahle  (anil  |  sup,}  tmlil  (  he  spring,  or  if  issued  are  made 


the  money  of  the  poor  “general  publi.',” 


be  pardoned  a  thrill  of  pride  at  the  recollec-  there  is  this  lo  he  said  about  them,  that  they  I  only  partially  payable  until  May  1,  there  rae. 
tion  that  last  week’s  Financial 'Fimes  ap-  have  been  carried  on,  not  liy  r.'spousilile  will  he  no  surplus  of  funds  in  the  city  treas-  ,  !  '.  I  ^Ii^hkay  Williams  numbers  among  his 

peared  midway  between  these  two  dates,  members  of  the  Hous.!,  but  by  the  most  urv  at  any  time  The  intere.st  on  the  work-  Thomas  Edison  s  inventions  have  entail- ;  treasured  poss*'ssion.'*  an  aut.igraph  letter 
„  ...  ,,  .  ,  1  •  -i  ,  1  .1  *v  ,  .  ‘*1' •  lie  Iiiieresi.  *111  in*.  vvorK-  j  pnormoiis  amount  ol  financing  and  from  Signor  Jacehia,  ol  the  Xationa 

But  ‘Irresponsible  rumor  is  particularly  irresponsible  partizan  pr.'ss).  Hi.'  .fforts  lo  j„p  papital  should  of  cour.se  he  charged  to  arc  now  represented  b.v  .-apital  and  wealth  Opera  Company,  about  the  m.'aning  of 

delicious.  The  spectacle  ot  the  Star  of  make  capital  lor  the  Lih.'ral  .'■id.*  out  of  Ihe  Die  eapifal  account  tif  the  permanent  issue;  whieh  have  sometimes  ht'cn  estimated  as  which  Murray  is  un.'ertain  since  ho  dot's  not 

March  2  describing  the  Star  of  February  Xanaimo  coal  troubles  have  he.'ii  even  j  j(,  js  an  essential  part  of  the  cost  of  construe-  high  as  two  thousand  million  dollars.  On  not  understand  Italian.  It  si'.'ms  tliat 

27  as  "irresponsible  rumor”  is  a  treat  such  more  distressing.  If  there  is  any  eharg.' at  D.)n  hi«  forty-seventh  birthday,  justy  twenty  when  the  announeement  was  made  that 

J  '  ,,  ,  u  1  1  .  •  4  .1  4  ■  vears  ago,  Edison  was  asked  what  his  in-  ;  the  orchestra  of  the  Xational  Opera  was  to 

as  we  do  not  often  enjoy.  all  to  be  brought  against  the  Government  in  u  seem.s  .'urioiis,  however,  that  such  'veiition  of  the  im-andescenl  light  had  I  give  a  eon*'*'rt  at  the  Ritz  Carlton.  Murrav 

Are  the  Canadian  people  really  such  fools  this  inatt*‘r  it  is  that  it  *iid  not  sujijiort  thi*  vvealthy  cities  as  most  of  those  in  Canada  brought  to  him  in  the  way  of  capital.  He  Williams  addr*'sse*l  a  note  to  .lae.'hia  re- 

that  they  cannot  be  induced  lo  tolerate  a  old-established  Canadian  union,  which  had  i-anuot  contrive  to  aceiiniulate  a  couple  of  mused  for  a  moment  or  (wo  and  then  said  ’  questing  that  the  overture  to  ‘'The  ISecret 

business  transaction  between  the  country  a  working  agreement  with  the  collicrii-s  and  millionsforcurrenl  financinc without  havinir  "uit  three  million  .lollars  w*)uld  about  .'over  |  of  Suzanne  might  be  play .'d.  At  the  time 

J  ,  .....  4.  n.  r  „  f  41  ,  11'  4  -4  4  4  U  4  ^  ^  c  uFreni  u  naDLi  iig  wi  ulou  I  iia  V 1  u  g  .,vi,a,thehadpersonallvr*'*'*'ivedlromthatinomorewashoardofther*'questbutre- 

and  a  great  public  utility  like  the  Canadian  was  perfectly  willing  to  carry  it  *nit ;  that  to  borrow  it.  invention.  Then  he  was  asked  what  the  i  eently  a  letD-r  from  Sienor  .lae.-hia.  .Id.aveH 


gusson.  vv  .  Li.  .viueneii,  ,i.  i\.  .Niven,  p  rea  "  .4„*ivo  .l.ii*..., 

J.  Stewart,  A.  I*.  Bnrritt  and  Xornian  Mac-  iluitts. 


ig  capital  should  of  course  he  charged  to  arc  now  repr*'s*'n(ed  liy  .'apital  and  wealth  Opera  Company,  ahoiil  the  m.'aning  of 

le  capital  account  of  the  permanent  issue;  which  have  sometimes  been  estimated  as  which  Murray  is  un.'ertain  since  ho  dot's  not 

is  an  essential  part  of  the  cost  of  construe-  thousa.nd  milli.)ii  ilollars.  On  not  understan*!  Italian.  It  si'.'ms  tliat 

his  forty-seventh  birthday,  justy  twenty  when  the  announcement  was  made  that 

.  vears  ago,  Edison  was  asked  what  his  in-  ;  the  orchestra  of  the  Xational  Opera  was  to 

It  seem.s  curious,  however,  that  such  Vention  of  the  incandescent  light  had  I  give  a  eon*'*'rt  at  the  Ritz  Carlton,  .Murrav 


Northern  unless  tljoy  are  filled  up  with  it  permitted  an  alien  hod.v  to  march  into  - - - - 

rubbish  like  this?  Canadian  territory  and  by  the  most  liigh-  Watch  our  exports  grow! 

- methods  preeipitat*'  a  costly,  <lan-  j^i^^ton,  NTeTBoarT  of-  Health 

There  IS  A  case  for  the  defence,  even  for  gerous  and  disastrous  strike,  threatening  has  been  compelled  to  prohibit  the  keeping 

the  much-abused  plumber.  The  General  the  fuel  supply  of  a  large  part  of  the  Can- 

Organizer  of  the  United  Association  of  ,  adian  people;  that  its  efforts  to  pr, '.serve  law  |  ^ 

Plumbers  and  Steamfitters  brought  a  per- |  and  order  vvi-re,  for  a  lime  at  l.'ast,  '-ome-  ' 

fectly  valid  charge  against  our  municipal  !  what  half-h*'arted.  None  of  this  is  men- I  ^a.-k  garden. 

bodies  the  other  day  in  an  address  to  the  i  Honed  m  the  eomplaint  *)f  the  Lib*'ral  j  - - 

Conservation  Commission.  In  brief,  his  |  members  of  the  House  against  Hon.  Mr.  I  Now  is  the  time  for  attending  to  the 


,  ,  -s _  .  4,  .  that  three  million  dollars  would  about  cover  ;  of  Suzanne”  might  be  played.  At  the  time 

illionsforcurrenl  financing  without  having  .,yhat  he  ha<I  personally  ri'ceived  from  that  |  no  more  was  hoard  of  the  request  but  re¬ 
borrow  it.  invention.  Then  he  was  asked  what  t  he  i  eently  a  letter  from  Signor  Jacehia.  .Idayed 

■ - - -  .'apitalizat ion  of  the  various  companies  in  transit,  was  deliv.'red  to  Mr.  Williams. 

Watch  our  exports  grow.  that  make  use  of  the  ineandoseent  light  vyas  !  who  _  is  uiiahle  to  make  up  his  mind 

- T  and  he  said  " About  lhr*'e  hundred  million  whether  the  biter  refers  to  the  overture 

'riii;  Moncton,  N.B.  Board  of- Health  dollars.”  *  or  is  a  challenge  to  a  duel. 


me  of  system.  So  1914  should  be,  not  a  year  of  Major’s  determination  not.  to  enter  the 

much  Bigger  Business,  but  a  year  of  Lower  Costs  contest.  The  editorial  on  Stephens  in  last 

I.  and  Larger  Profit  Margin.  week’s  Standar.l  was  a  .'ontemplible  pieee 

-  of  work,  written  in  Ihe  guise  of  a  friendly 

o  the  It  vvocld  he  interesting  to  know  why  !  spirit,  with  diaboli.-al  intent  "betwi'cn  the 
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«;harge  is  that  there  is  no  uniform  standard  I  Crothers.  Their  sole  object  is  to  make  it  I  much-negle.*ted  matter  of  industrial  eco-  some  of  Sir  Hugh  Graham's  newspapers  '  lines  ’  to  smash  Stephens'  chances  in  the  The  Financial  Time.s  is  printed  and  puh- 

of  sanitary  plumbing  and  ventilation  in  the  |  appear  that  he  is  a  tool  of  the  mine-owners,  ;  nomy  in  this  country.  We  have  been  too  damned  with  faint  praise  the  prospective  |  election.  That  the  Standard  is  a  nonde-  lished  at  275  Craig  .Street,  Montreal,  by 

D*>minion,  and  plumbers  travelling  from  jine  I  seeking  only  to  crush  the  noble  and  un- j  busy  running  at  full  capacity  for  years,  and  candidature  of  Major  Stephens,  and  if  the  |  script  rag,  does  not  alter  the  fact  that  the  The  Montreal  Financial  Times  Publishing 

selfish  labor  leaders  who  were  striving  to  !  continually  adding  to  plant  at  the  same  time,  lack  of  genuine  support  of  the  newspapers  i  editorial  disclo.sed  Sir  Hugh  Grahaj|(i's  senti-  D?^?ns*on’  PresidenU*^**^K^*  SandweU 

emancipate  their  tyrannized  Canadian  I  to  watch  for  small  savings  in  methods  and  in  question  w'as  not  the  real  cause  of  the  j  ment  in  the  matter.  Vice-President.  ...  we  , 


town  tp  another  have  to  familiarize  th 
•elves  with  new  regulations  and  often 


selfish  labor  leaders  who  were  striving  to  1  continually  adding  to  plant  at  the  same  ti 
emancipate  their  tyrannized  Canadian  I  to  watch  for  small  savings  in  methods 
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ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 
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P.  B.  walker  f.  w.  molson 

H.  J.  FULLER  T.  B.  MACAULAY 
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lOVER-CAPITAlIZATION,  WATERED 
STOCK  ANDHOW  ^GOOD-WIU”  IS  MADE 
TO  ABSORB  EXCESSIVE  STOCK  ISSUES 

Good  Old-Fashion  Term  “  Goodwill  ”  Now  Covers  a  Multitude  of  I 
Sins,  Including  Watered  Stock  Goodwill  Never  Intended  to  | 
Represent  Capital  Except  Reasonable  Price  Actually  Paid—  Strong ; 
Objection  to  Policy  of  Capitalizing  on  the  Basis  of  Earnings— a 
Frequent  Canadian  Practice-  Interesting  Study  of  Watered  j 
Stock.  _  I 

(Ry  Dnvid  S.  Kt-rr,  C.A.,  I.pctiiror  on  RcsttMl.  Thi>  is  the  so-ealk'd  stroke  of  the  j 
llli^lier  Aeeoiiiitiincy  n(  MeGill  Peii  itiakitip:  million  dollar  paper  fortunes.  | 


MUNICIPALITY  OF  THE  DISTRICT  OF 

North  Vancouver,  B.C. 

$100  OOO  6°^  Debentures,  due  Aug.  1st, 1960. 
Inter es'  Coupons  payable  1st  February  and 
August.  Denomination  $1 ,000.  Legal 
Opinion  J.  B.  Olarke,  K.C. 

Price  :  Rate  to  Yield  5.50%. 


Write  for  full  particulars. 


Eutahlithed 

88? 


I  iiiv,Ts!ly 

Dominion  (Tovernment.  aceordiuK 


153  ST.  JAMES  STREET. 


pen  makitip:  million  dollar  paper  fortunes. 

“Mere  Book-keeping.'’ 

It  does  m>t  affect  the  mM  protits  of  a 


A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto. 


inceatmeni 

Bankera 


PERCIVAL  MOLSON,  Mana:ier 


to  reeent  indications,  intenils  in  the  near  i  *''*'*lin<n\ 


l•ontende^l.  whether  the 


fntun^  to  >;i\e  particular  attention  to  the 
question  of  ()\ er-capitali/,;ition.  Sotne 


capital  lie  larfte  or  small.  That  is  mere 
l)ook-kccpin(r.  It  is  stated  that  the  i>ar 
value  of  anv  stock  (U)cs  not  mean  aiivtliinsr. 


\V«‘  Offer  Siihjeet  to  Sale: 


phases  of  the  (inestiun  present  interesting  hut  that  the  market  price  indicates  the  real 


BOND  PROPOSALS  AND  NEGOTIATIONS 


discussion. 

P'rom  the  standpoint 


■itatistieal  in- 


All  stocks,  however,  are  not  listed 
m.'irket  and.  further,  artilieial  in- 
afTeet  market  tinet  iial  ions.  'I'hese 


Am)i,|{|)o\,  Ont.  i('oimt.v  of  Essex)- — |lhe  .‘54,IH)I)  ^  per  cent,  electrie- 

Dehentnres  awarded  --Sl.'jeiTd  .''>'2  per  cent.  ;  lem-  ext.  debentures  voted  .Ian.  .'1. 
l.j-.vear-insfalment,  dehentiin's  to  (Tihson,  ,  Hivniis.  Man.  -  Debenture  sal< 

CToinhie  and  Co.,  of  Tonnito.  ;  d  per  cent.  20-year-Hre-prot  eel  ion  d< 

Bakrie.  Ont. —  Dehenture  sale-  .\n  issttc  :  were  awarded  at  s;!.  Date  Anp;. 
of  ?24,S2.")  per  cent.  Hl-iiistalment  d<4ien-  Int.  annual  in  .Vutrust. 

tnres  has  been  awarded  to  the  Dominion  lSw^N•  Wuek,  Man. —  D<4)enture  sale  - 


4|vll  Ivplill  I  mix  I  Ijlormation,  just  eonsider  how  useless  it  is  to  ;,i'c  not  at  idl  eonneeted  with  tlie  company 

I  !  tabulate  the  atrciayrate  luisiness  results  of  itself, 
i  the  ••orporations  doini;  luisim-ss  in  the  '.'I'a  of  eatiitali/.at ion  upon  basis 

ll)o  .‘<4  (H)()  .‘1  > .»  nir  ufiil  •  •  rni  ^  ..  cariiin^^s  pnD^npposi'S  lhat  tin*  uoiii- 

I  ^  ‘  i  l><>Tnimon.  4  he  (.overnmont  may  prepaie  ,,  i.n,l 


1/  \ot<’(i  4an.  table  after  lalilc  sliowin^  the  in\ <‘st niunr ’ 

lfi\ERs.  Man.  -^Debenture  f^nje  -.S.OO  lines  of  imliistries.  and  the  protits 

M)ereent.20-vear-hreq)roteetiondeben  ures  I  as  disclosed  bv  sm-li  reports  as  are 

vere  awarded  at  S...  Date  Anp;.  <).  j  available.  On  ac<-oiint  of  o\  ..r-capitaliza- 


Securities  orp  L  d.,  of  Toronto,  lor  -S-M,-  Sl.ttOtl  t,  per  cent.  L'lt-annual  .nstaimonTs  ,  ^  ^  ^ 

5J.T  equal  to  ,  1  I  ^ i' re  <>r  n..  pract ical  value  lor  imrposes  <.f 

Buanu-ton  <)NT.-Deben  nresale-Loeaj,  were  a.ward^  ^mvernmenl  or  trade  rcNiews.  The  ealeu- 

impt.  debentures  .nwrcfratiiiK  S..S.o/!).h<  •  I  u.y,.  H,(  .  )el.en1ures  not  yet  sold—  ,.j,inpr  „f  ,  h,.  returns  on  the  common  sloek 
were  awardml  to  \\  ood,  (.nndy  &  (_<).,  of  j  No  sale  has  yet  been  made  it  is  stale.l.  of  ,  j,  m,,,.  ,.ir,.umslanees, 

1  oronto  for  .«h  1,11  It)-- equal  to  104.11).).  1  e  000  (,  per  c  ut.  iO-.vear  coupon  j,  j „,,,„s,.ibb.  to  eonelud.'  as  to  a  re- 

TiitANDON  Senool,  District.  Ont. —  l.oan  punlie-sidiool  debent ures  oftered  in  .lannar\.  ,,,,  ,1,'  .,,.<,,.,1 

authorized.-  Reports  state  that  the  School  Westmo,  nt.  Di  e.  Debentures  anthem-  "" 


equal  to  tlS.701 


S4  1)00  li  per  .-..nt.  20-annual  instalments 

oeal-impl.  debemiures  dal.  d  S.'pt.  1.).  H»U.  i,..,,  .a 


I/O  n.nmn.  ne  i.oeernmeiu  prep.o  e 

table  after  table  sliowmK  the  inxesimen  preiVrr.  d  dixi.lend.  and  lhat  th.'  futur.'  esli- 
111  various  .lies  ot  industries,  and  t he  protils  j 

made  as  <tisclosed  by  smdi  reports  .as  are  estimated  future 

available  On  ae<-ount  ol  ovei-eapi  aliz.a-  inelnd,.!.  ar.'  almost 

lion  or  watere.l  stock  so  frequently  re-  eerlain  to  result  in  disappointment  in  eour.se 
presen  1 1  up:  .10  jx-r  cent,  to  .it)  p»m  eent.  ot 


Secntlty 

Bate 

Sue 

date 

Price  and 
interest 

St.  John  Railway  Co . 

5 

1925-7 

100 

Niagara,  St.  Catharines  and  Toronto  Ry. .  . 

5 

1929 

99 

Prince  Rupert  Hydro  Elec.  Co . 

( l.'iii-r.viriB  a  bnmis  of  in'-,,  Conimon. 

5 

1961 

90 

St.  Lawrence  Sugar  Refineries  .... 

6 

1932 

100 

St.  Lawrence  Flour  Mills,  Limited . 

6 

1941 

99 

Stone  Limited  . 

6 

1931 

100 

Full  parliriilarn  an  rrqnaat 


Brami’Ton.Ont. —  D(4)enlnres!ile.— Ijoeaj  |  were  awarded  at  S!)..">0  and  interest, 
inipt.  debentures  ap/grefratiiip:  S.')S..o7!).l)7  ;  'Tr.xii,,  H.U.  Debent  ures  not  yet  sold- 
were  awardi'd  to  Wood,  (liindy  &  ('<).,  of  j  No  sale  has  yet  been  made,  it  is  stal<'d.  i 
I’oronto  for  .'801,010 equal  to  104.11).’).  the  182.’). 000  0  per  cent.  ‘20-year  eouix] 


Board  passed  a  by-law  authorizing  the  bor-  i/.<‘d.  On  Feb.  24.  the  Oily  (’onneil  passed 
rowing  of  .'?l00,()00  from  the  Merchants’ j  fixe  by-laws,  providing  for  llie  issiianei'  of 


Bank  of  ('anada. 

(Iai.t.  Ont. —  Debenture  sal«‘.--.\n  issue 


tli('  folloxving  didxentnres;  S;{,')0.000  for 
inunieipal  buildings.  SltiO.OOO  for  a  road 


Rale  Ua.se  l>iseiis.si,)ii. 

During  the  discussion  of  the  (M’.|{.  rale 
•as('  xvlien  comparison  with  anotlnr  Cana- 


of  •'815,000  .')  p<T  cent.  llO-year  xx ater-xvrorks  ,  across  the  golf  links.  .S'J.’iO.OOO  for  improving 
dehentun  s  has  been  axvarded.  it  is  stall'd,  street  lighting  and  putting  xvires  iinder- 


diaii  railroad  xvas  sngg<  sled,  eonnst  I  inline-  opo  ,';(pjial 


of  time. 

(looflxvill  should  be  carried  at  I'osl  upon 
n  fair  basis,  just  as  in  e;tses  of  oilier  asst'ls. 
It  is  proper  to  eaixilalize  goodwill,  hut  onl.x 
upon  a  sound  basis. 

AVh.-it  is  Watereil  Slack? 

Klatlx  staled,  xxatered  slock  is  the  pro¬ 
portion  of  the  eapitalizillion  of  the  eom- 
panx  xvliieh  is  not  ri|)reseiil<'d  by  bona 
lidi'  as-eis.  For  instaime  a  piei-e  of  land  is 
xxorlli  S.Ml.OOO.  .\  <’orporalion  gixes  SlOt),- 


to  Wood,  (ilindy  &  <  'o..  of  Toronto  at  lOtt.bl)  ground.  8201). DIM)  for  pav  ing  lanes  and  !8'2.’)l).- 
II A. XI ii.ro. V.  ()nt. —  D(  bentiire  offering.— -  I  01)1)  for  eonstniclion  of  I'ertain  slre<’1s. 
Reports  slate  that  this  I  ity  will  ofter  on  Wai.i.a*  Eurm.,  ( )\t.  Di'bentnres  awa’-il 
Alareh  Loan  issue  of  SI  ,01)0,000  debenlurt's.  ,^,I — Th,.  I'ollimint/  delxentiires  liax<‘  been 


.Iial.  ly  ..bjeet.  .l  th.  ret,)  uidess  Ih.'  amount  I  j,  , 
ol  wat.  iv.l  slock  inelud.Ml  in  t h.'  lal t.r  s  s.-,(),()i)il  in  Ih.'  .-apilalizat ion  of  th.'  Com- 
eapitali/ation  be  taken  into  aeeonnl.  panx.  .\  eompanv  bnvs  the  businesses  of 

Ihe  pivsent  difti.-nlty  IS  not  one  thiit  has], purposes  of  ..onsolida- 
isen  through  bona  tub-  capitalization  ot,  ..pH  r.'asonabb-  value  of  the' 

eh  .-orporations  as.  alt.m  slartmg  .'|)<'i;n- |  l„„i„.,ss  an.l  go...l w  ill  ..f  I h.-s.- .-on-  ' 

.ns,  m.  et  xyith  s..me  nniisnal  hiss  ..f  i,,.],  j;,  ,), ,11.1)1)11.  If  1  h.- n.  w  .-ompanv 

sl.-.l  .•apital,  I  hrongdi  iin  ..r.-se.-n  eirenm-  ^  , 

ine.'s.  Mm  t  rouble  iiml.  r  .li.--.  nssi. in  is  ,«-_>.()no.l)(iO  for  I  h.-se,  I  li.-ii  t  li.r.- is  I  .I)(I(I.0(I0 
■al.'.l  at  1 1n-  lim.' .il  ineorp.irati.(n.  ! 

\.>r  .-an  this  m.-tlio.l  .)f  .•apitalizali.di  b.-  ‘  .  .  ,  ,  -  - 

qili.'.l  bv  the  i.ro.-.'ss  .>f  “ s.pi.-.’zi ng  .ml"  .  -W  nn.li-r  III.'  ..mpani.'s  .\e|.  it  is  pr.)- 
li,  IIII-IIW  i-leiririllir  (  , ,  :  V  1.1. '.  1  t  1 1  !l  I  11 .)  W  a  1  . 'f. '.  I  S I  O.' k  1).'  1  ss  11 . '.  I  a  11 . 1  as 


st.i.'k  f.)r  this  lan.l.  The 


.M  ai.uen,  Ont.— I3eb('iit ures  award.'.!—  awarde.l  to  (libson.  < 'roi 
.'81'2.7()4  4'  -^  per  .-.'nt.  1 5-y.'ar-instalmenl  Tor.inl..;  .'?'200  0011  5  p.T 
delieiilur.'s  to  (iili.son,  O.imbio  an.l  (’<).  stalm.'ut  .l.'b.-ntur.  s  to  i 

Maidst.int.  Ont. --D.'bentiir.-s  awar.b'd  ,,,.w-  wat.'rworks  and  s 
~  SI0.d70.  5  and  0  p.'r.'.'iit.  10  an.l  l.’)-year-  .‘S.-j.qpo  pe,.  ,.cnt.'l5-ve 
instalment  .b'beiitur.'s  to  (libson,  Crombi.';  Ix-ntiires:  -810,000 ' 0  per 
and  (  .),,  .)t  l.ir.int.),  inslalm.-nt  .l.'bentnros. 

llERBER'i.  S\sK. —  Debi'iitur.'  .iffering.--  ...  , 

I’rop.isals  xvill  be  r.'.'eixe.l  until  0  ii.m.  Mar.  ..  ‘ 

7  by  (}.  L.  Wheulb'V.  S.'.-.-Tr.'us.  for  SI  1 .000  Lssex )--pebentnr.'s  awar 
20-year-t own-hall  building  an.l  .  quipm.-nt ,  VJ '  HLM'ar-inslalmc  it 
S7.600  20-x.'ar  fir.-apparatns-pnrelias.' and  .  f^’’..mbi.'  an.l  f  ... 

S;L.'.00  7-x<‘'ar  sid<  xvalk-.'onstrn.'tioii  7  p.-r  |  S.)i  -rn  Sandwich.  Ont.- - D_.  beimir.>s  a- 
eenl.  debent un-.s.  Du.'  in  annual  insial- ;  "'aeb'd— .Sd,.)00  o  per  .'.mt.  7-y)'ar-insla!- 
ni.'Uts  of  iirin.-ij.al  and  inl.'fest.  m.'iit  di'bentures  to  (libs.)n 

Ki.noston,  Ont. —  D.'b.  ntur.'  .'b')-ti.)n  (,)t  ili.  1/Ake,  S.D..  X.) 


000  for  eonstniclion  ..f  .-.'rtain  str.'.'Is.  j,  ,j,,„  ,,a, 

\\  AI.LA.  EHI  H...  Ont.  D.'b.'ntnn-s  awanl  arisen  Ihn.ugh  b.ma  ti.i.'  .'apitali/.ati.m  of 
ed  Th.'  t.)IIi)xxing  .b'henlur.'s  hax.'  b.'.-n  sn.'h  )-.irpi)rati.>ns  as.  after  starting  .qi.'ra- 
award.'.l  to  (libson.  Cromlii.'  and  Co.  .>f  ,ions.  m.et  with  ...nm  nniisnal  hiss  ..f  in- 


Tor.inl..;  .S'200.0011  5  p.T  e.-nt.  4l)-xear-iM-  x  ,sl.-.l  .-ai.ital,  through  iinf..r.'se.n  .-ireiim- 
stalm.'nt  .b'b.'ntur.  s  to  provide  for  entire  .siancs.  Th.'  troiibl.-  iiml.-r  .li.s.'ussi.m  is 
n.'w  wat.'rworks  and  s.-xcrag.'  ■'‘.'aO-m ;  ,  ,.real.'.l  at  I  h.'  lim.' .if  ini-orp.irati.>n. 

.S5.()00  5  per  .-.'nl.  1.5-year-instalment  .1.'- j  \,,r  .'an  I  his  m.-t  ho.l  of  .'upit  alizal  ion  I..- 
b.-ntnrrs:  -SIO.OOO  0  p.'r  .'.'nt,  20-.vear  S.  ,  by  ,  h.-  i.r.m.'ss  of  “ s.pi.'.'zi ng  out  " 

inslalm.-nt  .l.'bentnros.  wat.-r.-.i  st.i.'k  bx  m.-ans  of  i-harging  to 


. .  . .  ,,,  Ii-ri-ii  S.III'K  1>\  iii.-a.is  Ol  I-Iiainiim  '”1,  -.  -  i  i.i  ,  ,, 

Xortii  ( 'omfu.ster,  Ont.  (Coiintx  of  th.'  earnings  of  sui-.-i-eding  y.-ars  expi'iidi- '"].''‘'bbahza-- 
Ess.'x)  —  D.'bentiiri's  awarileil  —  -SN. .501 1  .5  p.-r  tuns  xvlii.-h  shoiibl  hax.'  b.'.'ii  propi'rl.v  i ''orlain  .'orporatiims  is  xyali'ri'd. 
I't-nl.  Ul-year-insla!nicnt  debi'iilnres  to  ,  I'hargeil  to  tix.-.l  ass.'ts  or  iiixi'sti'.l  i-apilal  '  ] '■on.'liisi.iii  i.-  that  I  h.'  nil.  nt  ol  llii-  law 
(jibson,  Crombi.'  an.l  Co.  ia  pnii-i'ss  whi.'li  is  not  alxvavs  adoot.'.l  and  j  .T  "i  "iili,  although 

So. -rn  Sandwi.  h.  Ovt  - -D.-bentures  a-  'vlibh.  if  follow .'.1,  tak.'s  y.'urs  to  .  qualize  the  law  has  b.-.-n  .•ompli.  d  with  ; 

xvar.I.'d- .S:L.’)()II  5  per  cmt.  7-v.'ar-insla!-  'I'"  original  wal.  r.-il  portion  of  the  capital-  j  ‘y.''''''!'!’  k  '*•  I 


Ki.noston,  Ont. —  Deb.  nture  ele.-tion  (,)t  iLi,  1/Ake,  S.D..  Xo.  Tbi  (I’.O.  (,)iiill 
propose.!  .\ccoriiing  to  reports  an  .'b'.'t ion  I.,ake),  ,Sask.- Ueb.-ntijr.-  sah^ — S.5,t)l)ll  20- 
will  sliortl.x  bi'  held  to  vote  on  1h.'  qn.'slion  ann. -instalment  building  ileb.'ntiires  w.-re 
of  issuing  .S-')(),l)l)l)  bn  akwater-i-onstnietion  iiwanli'd  at  par  for  li'^s. 


m.'iit  di'bentures  to  (libson,  Crombi.' an.l  ( '.).  ization.  Tin-  m.ri'  siigg.'stioii  ol  this  prai'- 
.  I  ^  r-,  V-  o'o;  Mill  r).,;ii  'b'l'  in  I  hi'  fiiinr.'  is,  of  itsi-lf.  snllieii'nt  ail- 


mi>-ioii  of  t  lic  falhii'iims  m.-t  lio.ls  of  .'apilal- 
izution  at  iln-  start. 


d.-bentures. 

LliAxiiNi.TiiN.  Ont.  -  D.-bi'iil  nr.'  sale. —  1 
Gibson.  Crombie  A  Co.,  of  Toronto,  liave  ; 
been  awanl. ‘.I  SI  H).55  ti'-^  p.-r  I'l'nl.  -10 
instalment  ilebi'iituri's  at  104.05. 

Listowei.,  Ont.  Di'b.'nlnr.-s  sal.'. —  , 


Toronto.  Ont.  --Loan  not  iiegotiat.'iJ 
y.'t  1’hi*  .SI. 000. 000  of  ib'b.  Ill iin-s  for  tli.' 
establislimeni  of  a  garbagi'  ilis,)osal  |ilant 
aiil horizeil  by  lh.‘  rali'payers  on  .lanuar.v, 
1!)15,  have  not  bi'cn  n.'gol  iat.-il  b\-  th.'  eit.v 
tri-asur.'r  vet.  I’arf  of  th.'  mone.v.  about 


'This  is  usually  ai'i'omplislu'il  by  nii'ans  of  j 
.'oniracis  whii'h  provi.le  for  t  In-  transfer  of  | 
businesses  or  ass.-ts  in  i-.M-liaiigi'  for  s.'i'iiri-  ' 
lii-s  (bonds,  pri'fi-rri'.l  slock,  .-ommon  stock  i 
of  Ihi-  I'orporat ion  a.-ipiiring  the  assets  of  a 
total  |)ar  x  aln.'  far  in  I'x.'.'ss  of  ai'l  mil  valn.'s. 
Thus  till'  Ir.-iiisai'lioii  is  " legalizi'il.  "  Miit 
from  a  prai-li.-al  slaii.lpoiiit .  I  In  re  is  no 
.liffi'r.'uei'  bi'lwi'i'ii  ibis  iimlhoil  of  issuing  I 
s.'ciirit ii's  and  I  lu'  issuing  of  stock  at  a 
disi'Diint,  xxhii-h  woul.l  not  be  pi'rmitleil. 


SliMOO  .)  p.T  .-enl.  10-instalnn-nt  bonus  i  ('l.'io.'i  w'iU  x\us''ni'X  it  inti  i'id.'il  li)'*repr«^'^i'*nt 

debenlur.'s  w.-r.'  n  .-entlv  awar.le.l,  r.-ports  ,  \viK,,„  «  ill  b,.  n  .i  iiin-d  this  ve-ir '.ri.l  it  will  n.x.  r  mi.  nii..i  lo  n  jir.  s.  ni 

state,  to  Wood  ,(lun.lv  A  Co.,  of  Toronto.  I.Vm  :."-'rv  foM a  he  '’’T-'’'  "'V  '•••‘I»'al./.al...n  ex.-.'pl  sneh  as 

X.xNAiM..,  M.C.-  lVt,entnn'.'le..tionpro:l^‘;  ,.arly  .lat.n  pas  a  lair  an.l  r.  asonal.l.'  pn.'.'  i.a.d  tli.-n- 

Fi?tm'err4.orS  .  Edm.int.in,  Ai/r  A.-Deb.'nlnre  .'I.  elimi -- |  'of  eonrs.',  it  must  h.'  kept  in  mind  that 

POKT  <5mT-.T.  ,M  It  C  — D.'bentiire  of-  i  ("'".(H'l)  fund,  lo  he  used  ns  working  .'apital  I  will.  It  is  oft.  n  in.-ln.I.-.l  in  the  high  value 
fer  ng.-Pro%sai;  xv'ill  be  're.-eived  bv  John  i  !"  '’on'^C'lion  with  the  eonstniclion  of  local  ;  at  whi.'li  oth.'r  ass.'ts  an-  lak.'ii  oxmr  As  a 

Smith,  Cilv  CI.Tk,  for  .811)0.1)01)  water-works  |  "nprovem.'nts  and  t.nan.'ing  ho  stor.'s  ami  ,  rule.  Iioxy.'xer.  goo.lxvill  a.-.'onnt  has  to 

!825,()0()  eity-hall-eonstruction  and  .855.000  'I'TliriTi'.  io./oie  I’Vo  Vi',..  r.'VVV'.'v^'  ^  • 

'''-mni  lun’maT  ’»! 'an  Rarlv  .'lal.',  when  the  fre'ehohler  Klo.xlwill,  IIov  Arrive.l  At. 

Fort  Fran.  i:.s.  Ont.  D.'b.  nlur.i  offering  ’‘V"  '•"I  ''•p"’"<'n  a.I.liliona  by-  i  l|  a  .•..rp..rati.)n  w.t.'  to  buy  anoth.T 

laws  for  lliu  i*x|)(‘1h1ii lire  oi  nion*  than  oorporatmu  s  hiisuK  ss.  aiul  il  thr  selling’ 
81  ,‘2.50,00().  Estimates  for  .85.000.000,  to  i  eomjiaii.v  had  a  gooii  history  as  to  earnings 
1)0  expendi'il  on  sewers  and  water  works  ;  and  flit uri'  i)rosj)i'.'ts.  it  woiil.l  probably  b.' 
xxi're  apiiroved  early  in  February.  Alayor  ,  ,l,,i'i(ieil  to  iiay  for  th.'  goixlwill  i>f  sii.-h  a 


Il  is  suni.'what  iinforlunat.'  thal  Ih.'i '  ''  ina'  i'a.i  si;  n..p..in  .  n.  iv  is  no 

signilici.ni-i' of  t 111- olil-fashiiHii'il  word  "goo. I- I''.'''*'  bi't  w.'.-n  i  liis  nmlho.l  ot  issuing 

will"  hash . .  s„  abns.'.l  an.l  str.'t.-li.'d  and  the  issuing  of  sto.'k  at  a 

that  it  II..W  cov.-rs  a  mulliiiid.'  of  sins,  in- ’ ""uid  •>..!  be  p.'rmit I .'.1, 
fliulinir  “waltrud  stock.  Its  old  tiiiu*  Holding  i 'oiiipaiiioH. 

imaiiinjj  st  unis  to  hi*  last  di<apiK*ariiic:.  ,  ,,,,  -  ,.  p  ■  »  i-  •  ^ 

(looiiwill  was  n«‘\cr  iiilutidod  to  ruprosnit  !  ,  *  *'*  holdiiitr  <'oinpa-nu's  fur- 

anv  part  of  tli.'  .'ai.itali/.ali.m  .'X.-.'pl  sneh  as  ,  '''"ni.li.-at.'s  the  qu.'s-li..n  ol  ..xmi'-eapi- 

was  a  fair  an.l  nusonahli'  jiri.'i'  jiaiil  then'-’  ''■'b/.aiion.  hii.-h  .•ompaiin-s  ought  to  be 

:  jiTcparcd  to  pnhlish  tiof  only  llu*  halanci? 

()f  .'ourse.  il  must  be  k.  pt  in  mind  that  ,  holding  .'ompany,  an.l  of  .  m-h 

th.'  ox.'r-.'upitalization  or  water.-d  slock  is  nlTilial.'.!  ..r  snbsi.liary  .'omp'i.i..  -, 

often  spr.  a.l  ox.t  it.-ms  ollmr  than  good-  'V'*  ''‘‘T  **  .f-''’"’''.’'*'  '''’"’^nlidat.'.!  balaneo 

will  I  i^  ..f),..,  i, ml.,, led  in  Ihe  hieh  v„l,m  1  sh.et  showing  111.'  aggr.'gale  ass.'ts  and  li- 


CANADA  SECURITIES  CORPORATION,  Limited 

TORONTO  .MONTREAL  LONDON,  Knit. 


Bond.s  suitable  for  Trust  Funds 

For  Deposit  witli  the  Can.adian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  .4pprai3ed. 
Correspondence  solicited, 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  HOND.S  222  ST.  JAMES  ST,.  MONTREAL. 

raW#*  Addre^f*— *nRABROWNE.* 

Codan*  Llahera  Wcalern  Union.  A.B.C  6th  Edition.  Fifth  Mont^omar*. 


^rubential  ®rus;t  Company 

ILimitei). 

Burglar  Proof  Vaults  have  become  a  necessity  lo  all  for  the  safe¬ 
ty  of  Bonds,  Debentures  and  other  important  documents. 

Not  only  do  they  offer  protection  against  loss  by  Burglars  and 
Fire,  but  also  other  Privacy  lo  a  greater  extent  than  a  safe  in  your 
home  or  office. 

Double  Chrome  Steel  Vault  and  Safety  Deposit  Boxes. 

The  Yearly  Rentals  arc  from  $3.00  upwards. 

©fftcc;  Company’s  IBuflbfns, 

9  ^t.  Sloijn  S>treet. 


bv  .1.  W  Walker,  Clerk  an.l  Tr.'as.  for  the  ,  ^1. -’•'<>-'>()(  -  L^timales  f..r  85.()l!().0l)l),  to  .  company  had  a  g.m.i  hisLiry  as  t.,  .'arnings 
followinu-  li  n.T  .'.‘ul  .b'beiil un-.s-  '  expend. -.1  .in  sewers  and  water  works  ;  and  fiitun-  iirosji.'cts.  it  xv.ml.l  pr.ibablv  Im 

840,01  )l).()t)  p..I,Ii.-seho.,l  .lebeiitures.  Int.  I  >'*  -^a-Vor  ,  decided  to  imy  for  1 1,.-  g.)..dxy.ll  of  such  a 

anii  Due  in  *'0  -mu  insluls  *  ^t*>  S4  i  rnelhofl  to  bo  ^  business  an  iunouut  (‘qiiul  In  Inmi  t  hnc  lo 

local-impt  sid.'xvTilk'.I.'b'entui'.'s.'’  liiT.  s.-mi-  ;  ‘'-^tahlish.'d  is  I.)  pr.ivid.'  lor  an  issu.'  of  d.'-  i  fhe  lim.  s  the  ax-.-rage  annual  protils.  for 

ann.  Du.-  in  5  vrs.  Total  d.-b.-nture  debt,  j  Ix'nt'ir.'s  as  a  xyorking  .'apital.  hach  y.-ar,  a  past  p.Ti...l  ..1  y.  ars.  I  his  w..ul.l  b.-  e.m- 

8174 '’<)7  -X'-s.'sse.l  val.  82,4li4,l);{7.  True  ,  a-''  D’..  .-os.  ol  th.'  publi.- work  b.-coines  siden-.l  a  fair  basis  as  a  rule  in  .ir.linarx  in- 

val.  est..’.82‘.5i5!i77. 


as  th..  .-osi  ol  th.'  publi.-  xvork  b. 'comes  si.ter.'.l  a  fair  basis  as  a  rule  in  .ir.linarx  in- 
kn.)xvn.  debentures  will  b.-  issue.!  .'overing  ;  dustrials.  with  the  usual  .-.imiH'lil i.m '  an.l 


ihiiN.’-E'Enw  ARi)  Coi  NTV  <F.D.  I’icton),  * ’hV,  and  thus  the  working  capital  ;  tariff  qu.  stions  t.i  .l.-al  with.  Hut  h.)xx 

Ont.— D.'b.-ntiir.'  onVring.— Propo.sals  xxill  -  recupe.l.  ,  woul.l  a  sell.-r  1..-  gre.-t.'.l  by  a  prosp.'.-tiv.' 

lie  r.'f'civ.'d  until  10  a. m.  Mar.  10  by  D.L.  I  St  dri  rv  .8.  S..  Ont.  -  Debentiir.'s  awanl-  buyer  it  In-  aske.l  l.ir  a  g.i.xlwill  payment 
Boiigard  C.iuntv  Treasurer,  for  850.000  1  ed  'I'he  Seiiarate  Sch.)<)l  Boar.l  practi.'ally  .'qual  to  tw.lve  t.i  tw.nty  tim.'s  th.-  annual 
4]  ,  p.T  .'eiit.  roa.l-conslru.'tion  d.-bentur.-s,  !  s.dd  .840.000  w.irih  of  thirty-y.-ar  deben- ,  profits?  Th.-  answ.-r  w.xil.i  be  prompt  ami 
Due  in  annuiil  instalments  of  principal  and  tnres  when  il  ace.'pted  the  offer  mad.'  .)f  few  xonis.  Forms  .if  eapitalizati.m  as 


interest,  ext  .'II. ling  over  a  period  of  20  yeara.  -  ...  ■  ,  ,  -  ,  ,  , 

}*oi\T  EnwAun.  O.nt. — 812.000  ti  per  .-.'tit.  The  buyers  will  b.-  mad.'  aware  of  ilie  '  or  l.'ss  than  slating  t  h.‘  go.xixxill  value  at  a 
cent.  20-v)'iir-insl'almi  nl  .l.-benl iiri-s  lo  boar.l's  a.'tion,  an.l  it  is  exp.'cted  .-verything  price  equal  to  ten  to  Ixxent.v  limes  the  past 
pro\j.l.Y)r  n."xx  wal.-r  xvorkssvstem  axxard.-.l  will  be  s.'ltle.l  within  short  time.  The  d»-  annual  .-arnings, 

to  (libson.  Cr.Hnbi.' and  C.i,  '  i  bent  tires  wer.-  sold  lliat  a  n.rw  .Separat.'  That  is  th.'  result  .if  Ihe  m.-th.xl  ..f 


througli  Ihe  Royal  Bank  at  OS  and  li  per  ■  arrived  at  in  miui.v  .-as.'s  ar.-  n.ithing  m.ir.' | 


xmr  S.--  a  '<  nhililies  ..f  all  of  tlx-  int. -rests  inv.dx.-.l,  i 
I  i,‘,  '  •‘I'niinaling  int.  r-.'.impanx  it.'ins.  Th.' pull- , 

;  lie  .'..nl.l  then  kix.w  tlx- eqiiily  of  th.' st.x'k- :  JTlUIUtLai 

hobl.TS  .)f  Ihe  hoi. ling  .-.impanies.  This  I 
At,  I  .-.in.s.ili.lal.'.l  halanc.'  she.-t  >honl.l  also  .li.<- 

•  -ilxit  ll.T  i  ’*"■  V.io.lwill,  being  th.'i  - -  . 

ii.‘*  selling  '  'i'l^vren.'.'  b.-tw.-.-ii  I  h.'  .'ost  .,f  tlx-  st.x'ks  .)f  i  ^  _ 

)  ."irniiiLe  .-ompani.'s  a.-.piire.l,  l.-ss  ih.i  1 

i.bM.ix  be  :*=*'"'■  '""t  ..f  ih.-s.- c.,mpani,'s.  j  ;;^Qf|ool  Debeiitures 

.il  sii.'h  a  ■  Goveriiiiieiil '.s  Fiiiiefioii.  ,  .  | 

1  thr.-.-  t.)  :  ,  r  I  ..  Til.'  .S.-ho.il  ( 'ommissi.iiiers  of  t lx- Mnni.'- 

otiis.  for  •>'''  f''!''-'''-''  ''f,  I  >•■<><''' , ;r.,,.,iti.'ld  Bark,  ('..niity  .,f 

.1  1..' .-..n-  .  'T'  T’’  Cliainblv,  hax..  f..r  sale  an  issue  ..C 

linur\  in-  to  IciUTi  wiuil  ^<•hfMnc  uill  bi' i*\ olved  to  ,s bj.ooo.oO  Dcbcntiin  s  in  <l<*noniinJi(ions  of  I 
itioii'and  '***^/ •  **'*'. ‘*!M***nd  nicnt  ol  ‘’M  jjt.-jiK ).()()  raoli,  payable  to  holdor  :U)  y<‘ars  ! 

Hut  h.)xx  1-,  '  "“,'^  *1  uft.-r  dale,  and  carrying  int.-rest-bearing  ^ 

osp.'i'tiv.'  P"**'"'  utility  b.in.l  an.l  sto.-k  '"n.v  ;  q  |„.r  .-.'iit .  f)er  annum,  p!i,y.-ibl.' , 

payment  "V'-f  "r  '  ”'V'  i  -s.  mi-annuallv.  I 

,,,  .,1  lilt].-  vain.'  If  .•..m,...se.l  .,1  m.'.i  la.-k.ng  . . .  ,,,,,,,  j, 

impt  an.l  , .'''’'''.''''V''  i  ing  an.l  .  qnipm.'nt  of  a  M.xl.-l  S.-ho..! 

zati.m  „s  '•'""""TT'  Te'!"'’  H.Vis.-  ..ii  a  sit.-  alr.-a.lv  ac.p.ir.'.l  for  tim 


X..I.X  .  M.se, I  MX',,  ,a.-K„  g  . . .  j,,,!,,  j, 

age.  Hut  th.'  eond,ti.„i  in  r.'gard  to  j  ,,,,„i,„„cnt  of  a 

m.'r.',al  .  .Tpris.'s  is  ,  in.'r.'nl  in  ^->ni,'|  „„  J  .j,,, 

e.'ls  Iron,  lhat  ol  public  iitiliti.'s.  1  h.' . 


or  l.'ss  tlian  slating  th.'  g.xxlwill  value  at  a 


to  (libson.  Cr.Hnbi.'  anil  C.i, 


th.'  result  .if  Ihe  m.-th.xl  .if 


qu.'sli.Hi  now  aris.'s,  is  it  f.-asihl.'  t.)  Ii  gislate 
s.)  thal  the  g.iv.'rnm.'iil  .-an  pass  upon  III.' 
eapilalizati.)n  of  .-.irp.irali.xis?  .Might  this 
111)1  1)1'  .-oiist  mi'll  as  a  gox  .'rnnienl  approval 
of  the  sounilni'ss  an.l  r.  asoiiabli'iii'ss  of  sn.-h 


R.xi'ii)  ('iTV.  Man. —  D.-beiitur.'  sale — |  S.diool  may  bi- .Tii'led  hiTi' within  the  com-  ,.„j,itjiliz!i(ioii  upon  ji  hasi.s  of  ejirniiigs.  ,.j,piializati()ns?  This  would  anoi  ar  ti.  be 

Issue  of  84. 001)  5  p.T  eent.  20-instalment  nig  summer.  Th.-  board  eonsid.'rs  that  an  Ami  if  the  .stimati'.l  fut  un- .arnings  inelu.l.'  (j,,.  |,;,i||,-;i|  imiir.'ssioii.  Fiirlh.T  whv  Fi'bruary  201  h,  1014.  ; 

detientures  has  bi-en  axvardeil.  off’er  of  !)S  at  li  p.-r  .-ent.  this  year  with  the  ri-asonably  expoeti'.l  ei-onomiis,  tlx'  gooil-  ^lioulil  llii'  gov.'rnment  hax  e  an  v  s-i’v  -is  to  — _ 

Rhein,  S ask.— DelienI ure  sal. — 82,000  |  money  market  in  Us  pr.  sent  slate,  is  very  j  will  book  vain.' is  fiirth.  r  .  nhaneed.  If  th.-  H,.'  delail  of  eapitalizations?  4'he  i^in.-.  rii  i 

8  per  .'cnt.  lO-vear  deb.-nturi's  were  awardi'.l  j  good,  and  is  satisti.'d  with  the  offer.  Ar-  promot.  rs  inelud.-  .'stimates  of  fiilur.'  of  1  he  ( JoviTnini'iil  must  sur.'lv  he  .-ontiri.'iF  I-'II’I’/I*U\L  RANK  AND  ED.MONTON  ' 

at  1)1.  Denom.  8.500.  Date  Jan.  8,  1014.  '  rangements  will  be  made  so  that  work  on  "possibilities"  iip.in  an  extravagant  seal.-,  j  .,11  DERENTUKES.  | 

lilt.  ann.  in  Jan.  ;  tl"‘  ?><'"■  school  will  lx-  started  as  early  as  up  g.x-s  tli.'  hook  vain.'  pla.'.  d  tip.m  go.xi- ,  of  corporali.ms  showing  el.'arlv  an.l  s.  par- i  Fomovt..n  — Mr  Kirkn-il ri.-k  m-imiL/.  r  ' 

Ric  HMON-n  lliEL,  Ont.— D.;benlnr.'sal.'-  ;  possibl.-.  will  in  tlx-  new  capitalization.  ,^,.,1,.  Uat  am.mnt.  if  anv.  of  ilx-  .-apitiliz-  ,  b'rkp.On.  k.  ni.i ii.ig.  r  , 

According  t.)  reports,  this  villag.-  has  sold  |  Bi  rham  Rtrai.  Telkphone  ("o.,  .Sask.  That  a  ompany  is  .'Xiie.-le.l  to  make  an  ati.m  is  repr.-s.'iit.'.l  hx  intangihl.!  ass.-ts  Diip.  ri.il  liaiiK  li.'i.',  m.  I  .xia.xoi. 

_ _  _  _ _  I  -  Di'be-nfiires  nwiirde.l- s;4..5l)0  8  ner  eeni  annual  pi'otit  .)f  •‘<•500.000  aft cr  puyi iig  i lit .1'-  su.-has  (l.xxlwill,  I’at.'iii  Rights,  |-•ran-  ^l<•^<i"nara  an.l  m.-mb.-rs  .if  I  h.'  linaix-.' i 

j  1.5  instalments  to  II.  O’Hara  &  Co.,  Tonor-  osi  ami  pref.Tre.l  divi.i.-ixl.  is  in,  sound  r.-a-  .-his.'s.  Organization,  an.l  sm-h  lik.-,  an.l  iip.,n  I  eoinmit  1.-.' a  f.-xv  .lays  ag.,  an. I  siibmitl.'.l  an 

;  to.  s.)n  f.)!'  .l.'.'i.ling  iil)on  a  .‘.)mm.,n  .st.,.-k  issu.'  what  basis  th.-  ani.,iin)  has  b.-.-ii  arriv.-d  at.  j  olf.-r  f.ir  Ih.-  piir.-has.-  of  I  h.'  .I.'b.'nl nr.-s  r.'- 

■  m  ^  ^  1^  Bi.ArKi.F.Y  Rtr  Ai.  Telepidne  (^o..  S  ASK.  of  .810.000,000.  just  b.'.-ause  fix.'  piT  .-ent.  If  this  be  provi.l.-d  for  by  n.-xv  l.'gislati.m,  maining  uns.)|.|  fr.irii  last  year  an.l  Ih.-y.-ar 

II  II  mk  A  O  I  Di'bentures  axvarded — .80. 000  8  per  cent,  on  .810.000.000.  is  .8.501). 000.  'I’hat  is  twenty  it  will  b.'  a  gr.-at  a.Ixantag.'  to  both  slock-  !  li.for.'.  Th.-s.'  total  about  8'2.000.000  iu 


I.urpos.'.  I 

.\ny  furth.T  information  and  part i.'ulars  j 
can  1,.-  obtain.'. I  fr.,m  i 

IIAKitV  JONES,  I 

S.'.'.-’i’i'.-as.  j 

•Springli.  l.l  .\xenue,  ( Ir.'.  iitiel.l  I’ark.  j 
F.'bruary  20t  h,  1014.  ; 


lilt.  ann.  in  Jan. 

Rif'HMONn  H  lEL,  Ont. — D.'benlnr.'  sale— 
According  t.i  reports,  this  villag.'  has  sold 


possibl.'. 

Bi  rham  Ri  rai.  Telephone  ("o.,  .Sask. 
--  Debentures  awarde.l—  $4, .500  8  per  eent. 


H.  O'HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Tororto  Street 
5  Copthall  Court,  -  London,  E.  C. 


HOPE  AOOIT  CO. 

Chartered  Accountants. 

AUDITS,  SYSTEMS,  COSTS, 
LIQU3DATI0NS. 

A.  E.  Middleton  Hope,  C.A. 

Uonsultini^  Accountant. 

Eastern  Townships  Bank  Building, 
Main  217S.  Montreal 


1.5  instalmi'iits  t.,  1 
onto. 

Wevrern.  Sask 


.  O’Hara  &  I’o.,  Tor- 


j  on  SB). (•PO.Ptk).  is  .8.501). 1)1)1).  That  istw.-nty  it  will  b.'  a  gr.-at  a.I x  antag.'  t.)  b.)l  h  sl.x-k- !  li.  for.'.  Th.-s.'  total  ab.xil  82. 001). ODD  in 
tini.'S  Ihe  esliniat.-d  annual  .'arnings  avail-  Imld.Ts  an.l  publi.',  xxh.,  coul.l  then  f.,rm  a  !  vain.',  .8L.500,000  b.-ing  5  p.r  .'.  nt.  .l.-b.-n- 
able  f.)r  .'.Hiimon  sl.x-k.  If,  h.iw.-v.'f,  il  be  b.-tter  jii.lgni.'iil  as  l.>  I  lx-  r.'lative  x  abi.'s  ;t  iir.'s  imsol.l  fr.im  last  y.-ar  and  ranging  in 
d.-ei.led  to  "fix”  Ihe  .'omm.m  st.x'k  np.Hi  .if  I  he  seeiiriti.'s.  a  n.l  in  a.l.lil  i.,n  Ihedovcrn-  '  lif.-  fr.im  20  to  40  y.-ars,  xx-hih-  I  h.'  r.-st  ar.- 


U'oo.i-t'nrxl-i-  A-  ( Vi  of  Toronto  h-ive  oiir-  <  be  basis  .,f  t.'ii  p.T  .-ent.  i).T  annum,  th.-n  m.'nl  would  th.-ii  lx-  able  l.i  prepar.-  inl.'l-  11'-^  per  .-.-111.  .l.-b.-nt  iir.-s.  Th.'  pri.'.'  is  a, 
chased  8-MO'oOO  issue  of  the  eilv  .,f  W’ev-  I  caiiital  xvill  be  85.000,()0()  eomm.in  sl.).-k  lig.-nt  reports  r.-garding  the  fuian.'.'s  .if  tho  I  p.imt  .ir  s.i  liigh.  r  than  r.'.-.-i ve.l  f.,r  last 
burn  Sask  ’)'  /  per  .-ent  debi'iitnr.'s  at’a  inst.a.l  .,f  8 10, OOO. 000  as  previously  siig-  various  industries  in  the  D.imiiii.in.  y.'ar’s  issix's.  It  is  giv.-n  out  that  tlie  4  ' 


1  n.'t  price  of  i)ti.  These  were  scxv.t  an.l 
I  water  debeninres  at  40  year.s.  and  city  hall 
and  bridge  debontur.'s  at  50  years, 
j  M’innh^H!,  Man. —  Debentures  pending. 
I — The  Winnipeg  General  Hospital  has  d.'- 


THE  RAILWAY  PIONEERS.  MUNICIPALS  STILL  CHEAP. 

Cal.earv. — The  (’anadian  N’ort hern  Rail-  In  a,  pamphlet  eonlaining  a,  niimlx'r  of 


per  c.-nt.  .I.'b.  nt  iir.-s  will  lx-  raise. I  t.,  .5  (i.-r 
.-ent. 

.MAYtUt  KEFISES  RANK  .U'K’OI  NT. 

.Mayor  Har.li.',  .if  L.'l  hbridg.',  Alla.,  is 


eided  to  issue  bonds  for  8400.(100  which  h.’ive  1  wa.v  main  lin.i  from  Winnipeg  l.i  Calgary  j  (ioxT-riinx'nt  an.l  Mnni.'ifial  .l.-bentiir.'  is-  '')  r.-i'.-ijil  ..t  a  n.it.-  Ir.Hii  tlie  D.imini.iii 


j  been  guarante.'d  by  the  Manit.iba  Govern- 
I  inent.  The  Xorthern  Trust  C.impany  will 
act  for  1  lie  Iiospital. 


was  formally  op.'ni'd  last  xvei'k  when  a  pas- 


,\.  K.  .\m»'s  A  ( 'o.,  .)f  'I’.ir.iiil .),  r.'f.T 


senger  IreJn  canie  from  Munson  t.,  Calgary,  l.i  Ihe  Munieiiial  mark.-t  as  foll.iws: 


Wesskls  Rerxe  Teeei'hone  Co.  D.- i  »be  r.  maining  p..rli.,n  of  Hi.-  line  not  nr.  - 
i  bent  ures  axvarded. — 85.‘200  8  per  .H-nt.  l.'ijxioitsly  under  r.'gnlar  .servii'e  .iperation. 
i  instalments  debentures  to  H.  O’Hara  &  Co.,  j  With  this  last  link  Calgary  is  broiighl  into 
I  Toronto.  i  dire.-t  .'.immunieation  with  what  is  pr.ibablv 


S.  .-iirilx  .\ss.)i'iat i.,11,  whi<-li  pur.-lias.'.l  I  lu¬ 
re.'. -nt  .'81.51). 000  issu.' .if  Let  II  liri.lg.'  bon. is. 
lhat  <iii.-.|ii:ir1.  r  .if  on.'  p.-r  .•.■nt.  is  .-liarg.-.l 


"During  th.'  past  m.intli  ther.'  has  Ix.-n  up  t.i  L.-l  hbriilg.-  by  tin-  Bank  .if  M.inlreal, 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 

136  St.  James  Street 
MONTREAL. 

TORONTO  LO.NDON.  End. 


\iouslv  iindor  roptilar  servicA*  opc-ratioii.  ;  •* .  Ictidoiify  for  rniiniuipals  to  stll  whiflt  r<‘t)ros<‘n1s  t  rxchantro  on  1  he  trails- j 

Wi.l,  itiis  l-i-.i  link  C'll.r-irv  i<  lii-nii(/hi  into  '  b'gh.T,  and  that  t.Ti.l.-n.-y  is  still  .iperaling,  f.  rnf  tlx-  iimii.y  fr.im  T.ir.iiil.i  to  Let  hbri.lg.'  | 
..n.miin  i.  ti.,.  wV^  howev.T,  an- st  ill  mm-l.  I..'l.,w  those,  an.l  that  llu'  r.ur.'has.-  was  ma.l,-  with  Ilx- 

G)'  moTS^^  prevailed  one  .ir  ixxo  years  ago.  arxl  '  un.l.-rslanding  that  Ihe  issix-  1...  .leliv.-r.'.l  ' 

V'  f-vi  .iiifiir-.l  l-inrl  it.  ii  i  <  I'l,  r.i  \tlxrt-i  "ix.'slors  ma.x  bf  assiif.'.l  that  r'nr.'iias.'s  I  in  T.ironto.  Tli.' mayor  has  replied  tliat  the  i 

--T  i  rt ii,,'."'™:;"..';'",':'.!',';; 'rr'r"  '""i-  ^  - . .  i 

lim-  and  m.rth  ..f  Ihe  Bed  D.-er  an.l  South  V,Vrt„n.  lx  '"b  ''.'.  n  m.i.le  m.ist  - j 

Saskat.'hexvan  rivers  there  is  a  St  r.'l.di.ff  ^  "From  a‘  .-an  fnl  eoi.si.l.'rali.,n  of  th.-!  -MAIM'll  IN  .\MiONQI  IN  I'.KHK.  j 
.'.xiTilrv  Ir.ini  2.)  t.)  .)0  miles  111  width  wlii.'h  ,,,.r,,ii.i..,.,  .  i,  .  ;  ,i  1  ,  .  .  -  ' 


on  in  111.'  vear  as  having  Ix-en  nia.le  m.ist 


.■sasK:u.-.x'»«..  ^.x'i-.s.  .n.-.i-  .s  a  "From  a  .-an  fnl  eoi.si.l.rali.in  <.f  tlx-  I  -MAIM'II  IN  .\MiONQI  IN  l•.\|{K. 

w'ill^'m’ixv  have'aii  (I'utlet  xves't  ward  to  llxi  ''"iditions.  w.-  in.-liii.;  t.i  th.'  view  1  ha  i  )  Th.' turn.;  r.n.l  crmviiin  ixl.  r.-sl  in  winl.-r  .uitings 
fin  f'outi  While  nxisf  iif  tlie  -i vi il -ilih'  uion.'.v  Will  Work  still  .'asi.-r  an.l  lhat  in  wild  .-ounir.v  is  now  il.-liKli. I'lill.v  iirovi.l.-il  ivir  in 

."‘';;SSiL,r  »"  •-■'""i  i-' . f . . 

eompanies,  there  has  h.'.-n  .lone,  for  la.'k  of  |  siuiat.-.l  mmx'.l.at.'l.v  .\l«„n.„im  Park  stai..,.. 

adequate  transportation,  only  sn.-li  d.-v.-l-  ,  iRTiTwi'Mwi  kok  U’KWXKii  v  i  7’. 

opinenl  as  was  ab.soliitely  necessary.  Con-  I/ARC.h  SI  MS  FOR  MhS FERN  .laii.in  f,.,-  x.s,t.,rs  ho  .n.mth  .,f 

'  . ,1..  ,1  ■„  . 1.  . . . . 1  ..  i,._ .  .NUIK  I  li.VliE.S.  March  In  tins  l..■rritflr.v  is  a  .i.'I.Khtful  one  an.)  it  is 


l.onlion,  dEng. 


‘Saving  and  Investment’ 

—  ,a  booklet  describing 
our  IVrioiiieal  Payment 
Plan  of  Inlying  good 
securities. 

^  If  you  ean  put  aside 
as  little  as  $10  a  month 
and  wish  to  use  it  to 
utmost  advantage,  send 
for  tliis  l,ot)klet  to-day. 

j  Gr8en2hields  &  Company 

j  Member.^  Montreal  Siorl:  Exchange 
•  Dealers  in  Canadian  Bond  Issues 
j  15St.  Sarrampnt  St.,  Montreal  -  London,  Eng. 


I  DEBENTURES 


FOR  SALE 

Wc  arc  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  Wc 
are  represented  by  oyer  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK.  -  REGINA.  Sask. 

Capital  Paid  Up  and  Reserve,  $700,000 


'  adequate  transportation,  onl.v  sn.'li  d.'v.-l- 
opinenl  as  was  absoliitel.v  neeessar.v.  Con- 
sequentl.v,  this  drawba.'k  removed,  a  larger 
volume  of  business  is  expe-ted.  \  siTvi.-.- 
northward  by  the  Grand  Trunk  Paeifie  was 


.III  III.'  shiir.'s  of  •'a.'lin  l.aki',  olt.-rs  spi-eiul  ar.iinxi-  j 
(lation  for  visit.irs  in  mid-w  iut.-r.  'I’he  month  of 
March  In  tliis  l..■rritor.v  is  a  li.'liKhtful  one  anil  it  is 


Heads  of  trust  eompanies  in  K.Inx.nlon  '7' 7 


report  holding  large  arnonnls  of  i-apital 


inaugurated  also  last  week,  paralleling  the  seeking  mortgage  investment  in  improve.l 


Calgary  to  Edmonton  line  of  the  C.P. R..  2.‘ 
1.)  40  miles  eastward.  4’his  lin.'  rim 


-it.v  and  farm  properties,  the  in). rest  rang- 
iig  from  (i '  2  to  8  p.-r  e.-nt.  Th.'  Xorthern 


Kainiil  of  winter  iiastimi-s  which  is  piissitile  thi'ri-  as 
in  f.'W’  othi-r  pla.'i  s.  Thi-re  is  an  nniisnall.v  high  per- 
.-I'nlaKi'  of  possilili-  sunshine  in  tliis  part  of  fanaila 


!  through  a  mixed  farming  country  and  will  ,  Investment  Agen.'.v  is  offi-ring  .82.50,001)  on 
supply  great  quantities  of  varied  produce,  .-ily  property.  Other  houses  have  larger 

- -  an.l  smaller  amounts  for  imme.liale  ileliver.v. 

RIG  DEM.iND  E'DR  HOMESTKADIn.  The  fact  that  money  is  easier  has  st  imnlat.'d 

.  „r  .">.1 

immigration  ag^'iifs  maifalo  lhat  influx  i  "  _  _ 

of  S6ttlf'rs  to  (  uiitral  Alhorta  and  tin*  nortfi  |  i* ixia* 

country  this  yoar  will  Iw*  largF*r  than  any  <  hMhSl  i  OMPAN’i. 

previous  yc'ar.  The  numb<*r  of  homesteads  Toronto,  Ont. — An  aetion  lo  refouver 


This  line  runs  ing  from  (i '  2  to  8‘p.T  e.-nt.  Th.-  X.irthern  i  wtu''l> ren-l.-.-s  ,t  e.i.npHral,  e  wnU,  so,,.e.,  ,he fam.ius 
ountrv  and  will  .  Invest  n,i-,n  Agene-^  is  offering  .82.50.000  on  ■  '^'’‘1  '' ■’•t'' .»'• 

vari.'d  produ.e.  eily  property.  Other  houses  have  larger  't'''  t''b'hlan,l  n,n  Almtn.pnn  Park  s.a- 

-  an.l  smaller  amounts  for  imm.-.lial.'  .leliverv.  I  7  "77";  i  "',7  ?  7  *■ 

OMESTKADS.  The  fact  that  money  is  easier  has  st  imiilat.-d  !  »>  '  ou  tu 

.  ..nil  '"•ilding  and  the  outlook  is  bright  lor  P«t  wek.  Make  your  reservanon  early. _ 


Rates  at  Ihe  hotel  $10.00  to  $18.00 
your  reservation  early. 


entered  .luring  1915  was  14.548.  There  is  .8105.042.49,  alleged  due  und.-r  a  mortgage  i 
a  larger  demand  than  ever  before  for  farm  on  Organgeville  propert.v  anri  franchises 
properties  and  thousands  of  heads  of  live  granted  b.v  Orangeville,  lias  been  entered  at  ' 
stock  are  being  brought  into  the  provin.'e  (J.sgoode  Hall  by’  the  Union  Trust  Company  ; 
from  the  United  States  and  various  parts  of  against  tho  Superior  I’ortland  Cement  L'om-  | 
Europe.  ‘  pany.  j 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S. 


i  Qassified  Advertisements 

Put  your  Son  in  Business 

The  services  of  a  young  man  are  required 
I  as  Sk.’retary-Trea.si  rkr  of  a  limited 
I  stock  .'ompany  in  the  Wholesale  and  Relail 
:  Siaiionery  Trade,  one  w  ho  is  capable  of 
,  taking  complete  charge  of  the  hooks,  eollec- 
]  tions  and  .'orresponden.'e,  and  able  to  invest 
j  from  82.000.00  to  S.'l, 000.00.  Established 
I  firm  doing  a  good  business  and  showing 
splendid  profits  requires  more  capital.  Cor¬ 
respondence  confidential.  Box  50,  Finan¬ 
cial  Times. 


/ 


/ 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  MARCH  7,  1914. 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE.  INCORPORATION  NOTICE. 


Abitibi  Power  &  Paper  Company,  i  Machinery  Co.,  Limited. 

Limited.  pl  MLir  Notic'o  is  hrreby  kIvch  that  under  the 

.  .  •  .  .  .  ,  ,  l'ir>i  Part  of  chapter  79  of  the  Revised  Statutes 

pi  ni.lC  \otiee  luTi’iiy  >;iven  liiat  iinch*r  the  I  I tK)b.  known  as  “The  Companies  Act,*’ 

lin-t  Part  of  ^•ll:lI)lcr  T'.t  of  tin*  isrd  statutes  t  letters  oatent  have  hinm  issued  under  the  Seal  of 


The  Montreal  Poultry  Farm 
Company. 


*  First  Fan  of  ^•ll:lp^er  of  tin*  He\isr(i  statult 
of  Canada.  ItMhi,  Known  as  “ 'I'lio  ('(Miipaiiios  .\e(. 


or  ('aiiada.  known  as  -Tho  Companies  Art."  PCItlJC  NOTICE  is  hereby  given  that,  under  the 

letters  patent  have  bin-n  issued  under  the  Seal  of  Quet>ee  Companies'  Act.  letters  patent  have  been 
ilie  Seerelarv  of  Slate  of  Canada,  bearing  date  the  Issued  by  the  Lieutenant  (lovemor  o  the  pro- 


NEED  ADJUSTMENT 
BUREAU  FOR  FIRE 
LOSSES  IN  CANADA 


ST.  JOHN 


REAL  ESTATE 


ACREAGE  FOR  SURDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


Meiu>  jrMiig  ami  iienry  iiagne  iiavis.  oainso  is-  ■  in,, one  oflhe  tnited  States  of  America,  manu-  man.  line  l-.dmonn  iierniain.  iiiinner  ueaier.  - 

al-la»,  ami  .lohn  Itudd  Itiimli.ill,  .lames  Stanley  '  faetiirers;  and  .lames  John  Maelennan  and  Jolin  i  Kdward  Azarle  I.efehvre.  eonimerelal  traveller. 

Heat  ly  and  Wilfrid  Maynard  Cox,  M  mlinis-al-law.  ,  Xoble  Hl.ark.  of  the  City  of  Toronto.  In  the  Provlnee  |  Christiana  Sutherland,  stenographer.  Maurice  •  ■  '  Prpceilt  Mpthorlc  itl  TataPta 

tdl  of  tlte  <  Iiy  of  I  ofonio.  in  the  I’rox  mee  of  tinlario.  of  Ontario,  solicitors  for  the  following  purimsos.  Koy.  aroonntanl.  of  tlio  eily  of  Alontreal.  for  the  .  *  »  vavill  irgClllUUS  111  OUlllC  VyrtoCO 
for  Ihe  following  pnriioses.yiz  ■foiniteltase.  viz. (a)  To  nianufael  lire  all  kinds  of  machinery,  following  purposes:  .  ,1  Arzx  C'.r.cll.r  1m 


for  Ihe  following  |inr|>oses.  \  iz  a .  To  pmeha.'e.  viz. (a)  To  nianuftiet lire  all  kinds  of  machinery,  following  purpo.sos:  .  ,1 

take  over  or  oiheiwis,  .ii-i(mre  from  Ahitiln  IMilp  .V  slruclnres  and  applianee.s  used  In  mining,  prosiwet-  To  earry  on  in  all  its  brauelies  tho  business  of 
Papor  Companj  l.imited  the  w  hole  or  an\  p:irt  of  iiig,  quarrying,  rm-k  entting  and  exeavating.  to  take  poultry  breeder,  and  eggs,  game  and  poultry  and  i 
Ills  husiuos  and  uiidrriakjntf .  wph  all  the  assets  ^11  kinds  of  ce>ntracts  and  do  all  kinds  of  contraid  farm  produce  merchant,  and  for  the  said  purposes, 
and  real  and  prr.^onal  property  owinal  or  iimmI  in  >^ork.  espeviallv  in  connection  with  rolnlnff,  pros-  To  raise,  produce,  buy,  kill,  sell  and  deal  In  live 
conntH’lion  tlnn  wiili.  and  the  j:oo(I-\viIl  thiToof  porting.  AiuarrvinK.  rock  cutting  and  excavating;  stock  of  game  and  poultry  and  eggs,  and  tlio  va- | 

and  all  th.'  Muht>  and  A  niura<*t.s  now  la  id  l>>  it.  (i»  To  carrv  on  an v  other  business  (whether  inanu-  rious  materials  entering  Into  the  production  thereot  :  ’ 

subjtvt  t(T  Ilf  oblifzaiions  d  any .  a  fnei  mg  I  ln' ^ante,  laeturing  or  ot!ierwlse>  which  niav  si'cni  to  tho;  To  manufacture,  lea.se.  purchase  and  sell  all  I 

and  t<»  pay  for  the'  >:iim  in  paid-np  sharo.  ThuuLs.  company  capable  of  being  conveniently  carricil  on  In  ’  machinery,  tools  Implemenl.s,  apparatu.s  and  all  i 

debent  urc  or  oi  In  t  ''♦'L’urit  trs  ol  this  t’ornpany  eoniUH't  ion  with  Its  business,  or  calculated  <11  root  ly  or  ■  of  Tier  articles  and  appliances  used  in  connei'tlon 

or  otberwiM  .  In  inaini.un.  CAimlnet  manage  i„fiir(M'tlv  to  enhance  the  value  of  or  render  profit-  i  ''bh  any  or  all  of  the  puriiosos  aforesaid  or  with 

and  carrv  on  tin-  buMiiess  of  m.nnil.u’iuring.  jihly  any  «»f  t he  company's  property  oi  rights;  (c)  To  ;  selling  and  transporting  the  manufactured  and 
produemi?,  puM-ha'im:.  f  iling  .Liid  dr.iiini:  in  pidp  a<*MUipe*or  undertake  the  whole  or  any  part  of  the  ofbf^*  products  of  the  company; 

wojvl.  wood  pulp  wln  tlii'i  nir<‘h.tnn  .di.\  or  <  hem-  husine.xs.  property  and  Ilabiiltieis  of  any  pi'Tson  or  To  carry  on  the  busimvss  of  lefrigoratlng.  cold 
ically  prepared  .and  in  any  ;|nd  all  kuuls  of  paper  eiiinpany  I'arrying  on  any  business  which  the  com-  storage,  warehousemen,  whaifingers.  for^warding  | 
,infl  an.N  and  all  ingrA  dnuit'.  produet>  and  com-  p.^y  authoriTiefi  to  carry  on.  or  possessed  of  agents  and  preservers  and  packers  of  provisions  of  I 
V  ‘*1*'  propA'rty  stiltahle  for  t he  purpo.*<e.s  of  the  company;  all  kinds.  j 

arc  or  henaftei  nia\  be  ust'd  tn  or  conm  etA'd  with  i'o  aiiply  for.  purchase  or  otherwise  acquire  any  To  pay  for  any  property,  immunity,  privilege, 


Are  Extravagantly  Costly— In¬ 
teresting  Example  of  a  Vancou¬ 
ver  Adjustment  Which  Cost  Far  ^ 
More  Than  it  Should  Have  Done 
if  Valid  Appraisal  Had  Been 
Promptly  Available. 

KiiRlish  and  Ainorican  head  ofTico  niana-  i 


selling  iitn!  deittiiTu  in  lnnib<  i  ti('.<^.  httlf  and  vliinglt's 
and  other  wood  pntTbn  t-  ;nid  « Atnods  ami  A^sA  tiee-^ 


of  tin  purposes  of  Mie  eompaiiy.  or  the  acquisition  of  compa. x,.  - - - - -  ,  .  „  „  . ,  -i  i,  i  i  , 

wljp'h  iiniv  M'cm  ciilculated  (lire<*tly  or  indlrt*ctly  to  pany;  j  (lisa|)poMitin('iit  ill  fbc  considortinlo  dciuy 

an,lo,.».r:ini,l.-.in,l.,.M,:.King..fwlmh  .imh.r  or  I;; evJry  tl'»l  frequently  arises  in  effecfinK  settle- 

out^Wt'a'.p hlvn^  acroiini  the  property,  rights  or  information  so  ar-  or  part  of  property  of  any  I  mcnts.  The  f*Xi)oricrH*u  of  one  of  the  Amcri-  ' 

!! -i?  *.v  xr  .  I  I- M  I.  Iluii.i.  Ir  tTr^vi^.r  iivVv  <Fun'd:  (e)  I’o  enter  into  partnership  or  into  any  corporation  having  similar  powirs  to  those  of  this  ,  ,1  •  1  1  •  1  •  i. 

waU'r  powers  jnd  l.ouN  on  w  huh  w  an  r  pow  <  r  in.iy  arrangement  for  sharing  of  proflta.  union  of  interests,  company,  and  pay  for  same  in  casji  or  bonds  of  the  can  ofnccs  recently  involved  in  a  claim  for, 
be  aevelopt'dumi  rights  to  <ie\eiop  aiiAi  wat«r  ^o-operation  joint  adventure  reclorocal  concession  company  01  in  any  other  manner  deemed  expedient  i  •  «•  i  -  1 

oroUmrwiV  wlih  any  por«o^^  by  tL  said  company:  daniafro  to  electrical  poods  in  a  fire  which 

USA'  and  in.jn.iM  workH.  mat  him  j>  ami  appii.im  «s  ■  «  ngaged  In.  or  about  to  carry  on  or  engage,  in  To  amalgamate  with  any  company  having  simi-  |  occurred  at  Vancouver  last  November,  dis- 


To  acquire  ownership  rights  and  property  of  I 


water  powers  and  lami'.  on  which  waitT  pow<T  may 
be  devA'iopAvl  ami  rigbt<  to  dcvA'lop  and  titi)i/<'  water  I.,)..,,)! 
powATs  i\)  '!'•)  A  Ainstruct,  aA’ApiirA'.  niaintain.  opA'ratc. 

USA'  and  in.nuigA'  works.  inaA'lnncry  aitAl  appliam’A’s 
for  the  prAMiuction  A>f  A'hM'triA'ity.  AicA’triA'.  pm'timatic.  |  . 

h\drauliA’  »>r  aaiIiat  powat  au'  A'm  rgx .  or  to  purA*li.isA'.  1 
ICitsA'  AH'  A»l liA  rw i>.A*  ;H  «|iiirA*  sut  h  jhiwa  i*.  ami  to  aA'i  u-  |  ‘ 
mnlatA'.  gA  iur.MA*  traii.'^tnit  ami  Aii>iri!MriA' a  Ia etricity  !  .Ajp,,,., 
and  clA'ciri*-.  pmunnatiA’,  h>drati]i('  and  oiIut  pow»*r  |  ,  ^ 

and  em'rg>  for  light  Inat.  powar  «h‘  any  purp<»sA‘  lARr  ( 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street.  ST.  fOHN,  N.B. 


—INVESTIGATE  FOR  Y0URSaF= 

A  rapidly  inerpa-sing  population. — ^The  largest  Sugar  Refinery  In  Amwica  under 
construction. — Tho  largest  Dry  Dock  in  tho  world  under  construetjon. — The  largest 
Spandrel  Arch  Bridge  in  the  world  under  construction.— Harbour  Developm^t  Involving 
an  expenditure  of  over  $20,000,000  and  to  Include  Ship  Construction  and  Repair  Plant 
under  construction. — Mammoth  Grain  Elevator  under  construction. — Numerous  largo 
new  Manufacturing  Industries  under  construction.  ....  .  , 

This  is  the  position  of  St.  John.  N.B..  to-day  with  insJde  property  prices  below  pre¬ 
vailing  prices  In  Cities  of  one-half  the  population  and  without  the  opportunity  St.  Jonn 
has.  Let  us  send  you  particulars  of  some  properties  we  have. 

ALLISON  &  THOMAS^T.  JOHN,  N.B. 

Reference  by  permiR»ion-— Bank  of  Novo  Scotio* 


;ni>  biiNiiiA^s  or  tran.siction  which  the  company  Is  !  Jar  powers  and  privileges  to  tlmsc  ot  this  company  j  (.]o<fts  what  rnav  Im)  tho  roal  cause  for  c\-  ! 

;tiitliA»ri/A'd  to  carry  on  or  A'ngage  in.  or  any  business  by  the  stipulations  aD<J  the  condiiions  that  may  bo  •idiiwt  ini.ni  :  - 

A.r  irHiiNaA’iion  capabh'  of  being  eonducted  so  as  |  agixred  upon;  .  ,  m  smx  f.  aujusi iiit  nt  ( iinnoco&s«u  V  , - 


AAr  IndireA'tly  to  benefit  tho  company:  and  j  To  Invest  the  funds  of  the  company  in  secnritie.s  :  iiiATeaso  ol  loss  ratio,  and  unrt'asonablo 
niA»m*y  Ia).  VuaranloA'  the  contra<*ts  of  or  and  in  the  manner  the  company  may  decide  upon;  (|(.|ay  in  sot  tlciiH'iit.  "Pho  comoanv  r('f('iTcd 
A-  assist  any  such  person  or  company,  and  To  distribute  in  specie  or  otherwise  any  property  .  Cirricfl  tho  rntiro  on  the  ri<V  in  nni^Q.  ; 


dispose'  of  aiiAl  Al!>trii>iitc  a!i>  rtml  all  '^ua  li  pa>wat. 
an<l  witli  sua'Ti  lim's.  wires.  |><>Ia's.  A'onAluils  or  otlii'r 
conduA'iAirs  A>r  ilfvicA'*:  ti>  A'omlm'i.  a'ahina-v.  tnrnish 
or  rrs'eivA'  .'^uaIt  A'h'A'triA'It y  ot  lOhi'r  powe  r  or  energy 
to  and  freHu  any  A'r>intKin\  or  coTni>ani«'s.  j)A*rson  ah* 
pA'rsf>n<.  ]>ro\idi*Ai.  1tow«  \rr.  iliat  any  elistribut ion  A>r 


store's.  A'onsuinabli  aiih-h'  ili.-itlej",  A-fTccls  Ad  all 
kinds.  T*otli  who!c>:ilr  and  n  tail  anei  to  <'on>trm’t 
ancl  acquire  eipA’talf  and  inai«;ti;A'  hoie'ls  ami  boani- 
ing  and  lodging  lieui-i-..  Ta>  acApiire' it\  purchasr. 
1a'h>a‘.  limix’.  cnnc'*-**i«*n.  c.xi  liaiigc  or  »ahrr  h  ca! 
tith*  ami  tt»  cojisirtn  i.  ciN'ct  aap»  T’ale'.  niaittiain  anAl 
managr  al!  fai-iorii'-,  >hop'.  »njUs,  si(»n'lionvr>..  elf- 
pots,  mai'him-  slTop^.  eULdm  heui^A  -^  and  other  strm*- 
turcs  and  erd'iiem'^  ami  all  oilie'r  preiperiN.  real.  | 


any  bu.Mness  A'apable  of  being  c’onducted  so  as  nient  for  any  moveable  property  that  tho  company  I  of  tho  as.surcd  wired  his  I 

eljre'A'tly  or  indiroAdly  to  benefit  the  company;  (g)  or  shall  acquire;  liond  Avftioo  wlwv  in  fnm  notified  th.dr  ' 

I'o  ftitcr  into  any  arrangcmniits  with  any  authon-  To  remunerate  with  cash  or  p.iid  up  shares  of  fho  onit  o,  Ulio  in  turn  noiilud  uH  ir 

tics,  munii'ipal.  local  or  otherwise,  tliat  may  seem  '  company  any  services  that  may  ho  rendered  to  it  Itrokrr.  and  in  ftirn  the  UKcnl  who  issuen  the  I 
to  the  company's  objects,  or  any  of  them.  ,  for  the  piticiiig  or  aiding  hi  placing  or  even  in  gimr-  ’  i„,]jev  was  notilied.  'rite  atrent  who  i.s.siied  i 
and  to  ol)iain  from  any  such  authority  any  rights,  i  anttcing  the  placing  of  such  sharps  of  tho  capital  ,  .".(.iw.v  Iw.in.r  im'iltio  fn  enno  with  llio 

privil.  gcs  and  concessions  which  tlie  company  may  |  slwk  of  the  company;  1  "  I'?H<  ">tf  unaDIo  to  f  opo  with  tho 

tliink  it  dcsinildc  to  obtain,  and  to  carry  out.  exer- I  To  hold,  in  every  respect.  In  what  concerns  the  i  sit  nation,  wired  his  head  ollice,  w-ho  in  | 

cisc  and  com|>ly  with  any  such  arrangcnient.s,  rights.  1  loaning  and  investment  of  its  c.ipital  and  its  busi-  tjin,  found  after  ntlieli  fltdav  that  therti  was  I 

t>ri\ilcgcs  and  concessions;  (h)  To  promote  any  ness,  die  same  powers  and  privileges  held  l>y  any  ^  eoinnelent  atlinster'  to  handle  the  I 

ciinipaiiy  or  companie.s  for  tho  purpo.se  of  aciiulring  I  in^vldual;  i  i  n-tndle  tin 

all  or  any  of  the  property  and  liahilitics  of  the  |  To  contract  loans  on  its  credit  or  in  connection  :  particular  ease  loeatetl  in  \  aneoiiver.  Attcr  I 
iiiinitany.'er  for  any  other  purpose  which  may  .seem  ,  with  its  investments  or  by  the  issue  of  bonds,  de-  ,  ri),i,.h  inoro  te|pi;rai>liinir  between  tlto  eoiti-  i 

directly  or  indirectly  calculated  to  lienetlt  the  com- ;  licntures  or  olherwlsc.  ,  i  iianv's  local  np-r.iit  .,1  Vnnceiiver  nnrl  the' 

l)an>  ;  ( 1 1  To  itnrchasc.  take  oil  lease  or  in  c.xchange.  Any  power  granted  in  any  paragraph  hereof  s  tot  .i I  t.ini  out  er  and  i  ne. 


A.  II.  HOtlLDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat  1 1 

“THE  CITY  THAT  WAS  BOHN  LUCKY.” 


W.  J.  NESBITT 


Farm 

Lands 


_ A.H.HOULDEN&CO.  \ _ 

RE.AL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Bcferenre,  The  Union  Bank  ol  Canada. 


MANUFACTURING  SITES. 


pATSAin.'il.  imiM'uhlt  .'tuq  imim»\ al>lA'.  uml  ;iii  ri^hi>. 
liA'A'ns»>  aiTti  fum*t'-x>iMnH  u.-ct  s^aiy  «»r  iivttui  tor  tin* 
Citrryimr  A>n  t>f  ;tii\  »»f  ilit-  !)u-‘lm‘vs  <if  ilio  t'uiniHtTiy. 
anil'to  M'll  jiU‘l  <>f  i  lif  '*aim  ,  ii  To  ap¬ 

ply  for.  obl+iin.  n  gi'-ii  r.  pun  !ia>t'.  It  a>t*  or  lit'*  itm*  aui 
royally  A»r  oi Iiatw i'-c,  :tA’<pijr»'  aixi  lioI<l.  aonu.  unc. 
opV'ratA'  utiaI  imroAliiV't'.  im<l  tA»  ^t  ll.  ah*  aUIia  r- 

w  j.so  Ali>po<f  A>f  aii\  t  rat  If  iiTai  k  -.  i  rtulr  iia  mA'<.  ropy- 


plaiit,  stA>A-k-iu-tni(le;  (j)*  To  const nict.  improve.’  '  (So0.ooo.(Hh.  divirt(wi  info  i(*n  thousami  do.ODU)  '  atid  the  ability.  Il(?  waK  instniA-tod  to  jjro-  ;  inonths  to  find  out  if  they  aro  poing  to  get  1  most  severe  criticism  of  the  system,  and 

iuaint:iin,  work,  niiinago.  carry  out  or  control  road- 1  shares  of  five  dollars  ($o.(io\  each.  _ i  eee<l.  I)ul  if  wtis  sDine  tlavs  before  lltev  !  settlement  and  then  be'told  thev  may  re-  the  sooner  the  companies  directly  or  indirect. 

‘  paT/Vhe’dalua^’^^roor^  e'xpcn^e  of  ly  emplo.y  staff  Uu.ters  un^der  annual 

!  hoils^s^GlXhl'wo^k.s^Xt'stro"  '  '>“'»>•  ^^mpan.v-  .  I'y.tl"*':  j  ?ala«e^^‘ye_sooner^qU^ 

anci  conveniences  which  may  .seem  calculated  _  ,  'b  ‘'’l-MARD. 


directly  or  indircclly  to  advance  the  company's  _ 

interests,  and  to  contribute  to.  subsidize  or  other-  Pelletier  A-  Ptuletier. 

wiv  as.sist  or  take  i>art  in  the  eonstruction.  im-  Oh  ht.  James  Sti 


J.  .SI.MARD. 

Deputy  IToviuclal  tlccrelary. 


proee.sses.  imiler  regist  r.it  ion 
use.  exercise  ;IU(I  d.otlii,).  go: 
of  or  ol  lierw  ise  I  urn  Id  .ii.  111111 1 


f  iuviulU'U  iiuiPiDM  iueuls  Mtroveuunl.  maintcnauce,  working,  management, 

•I  'Usir.iiiDn  or  (.ilierwisi'  and  t,,  i  earrying  out  or  eonirol  thereof;  (k)  To  draw. 


99  St.  James  Street.  Montreal. 

Solicitors  for  Applicants. 


Ileliiv  W-iN  A'lisilv  ll"'  insurance  company.  In  this  easeisalaries.thesoonerwilltheexpenseofad- 

,„.itlier  the  assured  nor  the  insurance  com- '  justment  be  reduced,  hundreds  of  thousands 
.\ll  (Jttrinjr  thi.s  fittte  the  >;oo(ls,  of  a  very  ’  .,,^ny  are  to  lilaiue.  they  both  tinder-stand  |  of  dollars  saved  in  the  amount  of  loss  claims 
delicate  nature,  were  ex))o.sed  to  the  ele-  her  i  horouKhly.  and  are  quite  satis- |  throuijrh  prompt  settlement  or  systematic 


cuu.sinif  inereast'i 


When  the  ije.l  with  tlie  result,  but  the  sy.stem  is  cer- ■  handlinR  of  the  salvage,  and  at  the  same 


A'A  ii'-A  s  in  rA'spA  A'T  '  AU^»kt‘.  arrrpt.  rnAlA)r.se.  uxi  A-uto  and  ls.'<ue  promi.ssory  : - 

<iiA  h  traAir  marks  i  nofcs.  hills  A)f  uxA'hangA',  hills  A)f  lading,  warrants  ! 


p\rjiili?<,  in\ i  ni Ions.  Ha  a  iim  s.  pro-  I  iuul  arI liA'r  nA‘go!ia!»h*  nr  Iransforablo  instrnnionts 


'•urh  tnlu-r  prAfpi'rty  Air  I 
ihf  pruv i'*iA)n.>  a»i  sa'a'iuui  I 


CA.KSAS  and  tlu'  likV.  A.r  anv  Mirh  tphVr  prA.pA'riy  Air  d )  To  sa-II  nr  disposA*  of  the  inidcrtakiiig  of  the  rom- i  ep,  onnita  firP  lo'^S  in  tho  Uiiitod  i.ortimi  of  t  hi'  il 

rights;  III  Noiwith.-Ooiding  the  proM-iDie.  Ill  s(siu. II  !>:iny.  or  iniy  jiart  t  hereof,  for  such  consideration  as  the  PPr  capita  iiie  toss  in  iiie  i.  n  iit.ti  port  toll  01  tin  tl 

44  of  the  sai.l  \.i ,  o.  pureliase  and  aeqiiire  and  to  "'e  company  may  think  tit,  and  in  particular  for  states  is  far  greater  than  that  of  anv  Other  eoildlt  lotted,  bu 

hold,  own  ;ind  -ell.  V.iili  01  wiiliDiM  gii.iraidee,  the  shares,  deheninres  or  sceiirilies  of  any  other  com-  .  ,  ...  ,,  rri  ‘  '  liieilities  al  \ai 

shares  deheiiiiin  -  .ind  hond-  of  anv  inanufaei m ing  pany  having  objects  altogether  or  in  part  similar  to  eivtlizecl  eOllntry  in  the  world.  J  lie  nearest  i  ,  ...  ,  ■  ,  ,, 

or  oiher  eoriioralion  earr.Mn-' on  Pil-im- similar  to  those  of  t  he  eomiianv;  (in)  To  adopt  such  means  (’anada  Heeauso  of  the'  1  ""'.1  ol 

that  of  this  .■omtianv .  and  Id  ;inialganiaie  wiih  anv  ol  niakmg  known  the  prodiiets  of  tho  company  lOIupelltor  IS  t  aiiafia.  necauso  01  tin  ■  to  t  he  eoinptin.v  : 


I  adjuster  finally  arrived  on  the  .scene,  and  ;  taiuly  suKieet  to  improvement. 

-  .  - - — . I  (lassetl  judgment,  a  period  of  more  than 

PKR  CAPITA  FIRE  LOSS.  jtliree  wtmks  had  elafised.  tind  after  an  in- |  Need  of  Canada. 

I  vestigation.  lie  decided  tlnit  a  considerable  I  ■  /-.  1  ■  i- 

The  per  capita  fire  loss  in  the  Unitetl  j  portion  of  tlie  ilamaged  goods  (•oiild  be  re-  i  ”  h‘*t  need  here  in  A^anada  is  an  Ln 
ates  is  far  greater  than  that  of  anv  other  ' ‘‘onditioiied,  lint,  there  lieing  no  salving  derwriters’  Salvage  and  Adjustment  A’om 


Need  of  Canada. 

Wliat  we  need  here  in  Canada  is  an  Un¬ 


time  will  better  feeling  bo  established  with 
the  policyholders. 

WESTERN  &  BRITISH  AMERICA. 


shiircN.  flt'bciu urr-  .imi  hontl'-  t>r  any  manufaA't  uring 
or  AitliAT  A-orporatiAm  carr\in'-'  aui  hu-inA.'sN  >imilar  (ai 
that  A»f  thi>  A'<»nipaii>.  and  amaiu'ainair  uith  any 
conipiiny  a'ahi.'^i it iitAxI  for  ihc  A-iirryinir  «>n  a»I  any 
siniilar  i>ii**iiiA'^'«i.  ami  it)  iiA'quIrA'  l»>  piirA*h;isA-.  IraM* 
or  otIicrwiM'  and  Ia»  manage.  A»pAraic  ami  ciiiry  Ain 
tliA’  prnpA'riy.  iind«Tiaking  and  hu.-im ol  any  >ua  |! 
CAirporaiiAin :  0’  In  aA  «iuirc  and  taki  om  t  iIia*  uliolc 


'  1,  i"  „  v ,  ^  i  s.,iv.,s..  ...i  i  ■‘'t'”* 


;is  may  .seen;  expedient;  in)  To  sell,  improve,  dose  association  with  this  eountrv,  Canada 
managA*.  aIa'vcIop.  t*.\A'hanK(‘.  lease,  dispost*  A»f,  turn  .  ,  ,i  k..  4i.. 

iA»  aA'A'Ajlint  A»r  otluTwisc  Aii'al  witjj  ail  or  any  part  f^vuloulK  has  boon  vouttiniinatcd  bv  llio 
A)r  tliA'  propi'pty  ami  rights  of  (hf*  company;  (0)  building  conditious  of  tho  Luitod  Stalos. 

'I'D  do  all  or  any  of  the  above  things  as  principals.  Statistics  compiled  bv  the  United  Stales 

ag<  nis.  cAUitractAirs.  tru.sti'A's  or  otherwisA^  and  A'lther  -  *  -  ‘  .  . . 

alniiA'orin  A'onjnnciion  with  others:  ip)  ToronstrUA't 


iHA‘imiA»N  ill  >  cl  tiA'oii  \  AT,  nr  AMnH*ri\r(i  inrnany  an  ui  tin'  A'liinpunirs  u»  ^nciir- ;  :.w  i  c  T 

lirilliant  iAira  «»f  shipFiiik^  the  poAids  buA-k  i  hul'icrs.  be  t hey  tariff  or  non-tariff.  J^houid  ,  ,|  ® 

tA>  tliA*  rniniiany’sfiudAiry  in  tlir  Hast,  haviiifj  all  of  ihe  eompanies  participate  the  indi- I  ^  '  ,  ’  ;  .  J. 


any  p«  r<AHi  aip  pa  isahi-'.  firm  am*  A-uipA)rali(m  l  arryini 
on  any  iMisim**^  ulricli  this  A'rmjHmy  is  ant hri I/ah 
to  A'arry  mi  «»r  pns.sts^rAl  of  an>  prA>|n‘ii\  or  right 
sniiabli'  lor  the  piirpAiscs  of  this  cA»mpan\-:  iki  'Ti 
i.ssuA'.  a)!m  amt  Alt'IUri'  fully  paid  ami  m>n-iis>('»;d>li 
shares.  dcliA  nuii'A  (ifin-iitiirc  .siock  ah'  oiIiat  sa.'A'ui'I 


I'ii-h  ihis  A-omjtaiiv' is  antlimi/A-d  maintain  and  alliT  any  buildings  or  works  ncco-ssary  good  uverajre)  are  as  follows:  — 

-sts^rAl  of  an%  prA>pi*ii\  or  rights  ;  Air  a-oti  VAnit'iif  fAir  llu*  ptirposA?  of  tin' corporation:  (<i)  1  rpu  -  eauita  fire  loSS  in  tho  United 
I'pAiscs  of  this  cA»mpan\  :  iki  'I'ai  i  'I'o  aArjiiirr  by  purA'hasA*.  h'asc  or  other  title  and  '<^10440  •) 

M  l'  Inllv  paid  ami  m>n-us>i‘»ablA*  i  hohl.  list*,  sell.  aliA  iiatA*  and  convey  any  real  instate  ’  ritai es.  .............  ; .  - 


impany  in  paynuiu  ah  parr 


>sary  fA»r  the  ciirr.ving  on  of  its  undertaking,  and  i  The  per  capita  tire  loss  in  Kuropeau 


of  any  pi  AipA-rty.  A*oniract>.  rights, 
or  sA'curitiAs  A»f  any  A»ih*  r  A'ompai 
pany  may  aA  iiuliA'  f<»r  tin*  put  pa 


H  parr  payim  ni  the  CAUpATration  shall,  upon  its  im'orporatlon.  b(^- 
i.M'A  s.  dciiAHit urA's  A'onu'  ami  be  investeAl  with  all  the  property  and  rights 
whit'll  tiiis  com-  TA'al  and  persAinal.  t hA'reloforA^  hebj  by  or  fAir  it  uiiaIcp 
'  t>f  ii.s  busiiiAs.s;  any  trust  erA*atA'd  with  a  view  to  its  ineorpAiratlon : 


ih  Ta)  rA  inuMAraiA'  anv  pATson  firm  ah*  A  Aimpany  for  u’)  To  aIo  all  suA'h  other  things  as  art'  incidental  or  ;  Th<»  ner  canita  tire  dopai 
SATvircs  rA'inUri'd  or  to  Im-  n-mlcrcAl  to  tin*  company  a'ahtaIucI va'  tA»  llie  aiiainment  of  thA*  abovAi  objects.  I  /  ^  :*  o 

in  plaA'ing  Air  assisting  to  pliiA*»-  Air  guaranteAing  tlu'  'riic.  opA-ratlons  Aif  the  CAinipuny  to  bo  I'urriA'd  on  :  tenaiice  iii  ijurupeuii  1. 

plaA'ing  A>f  anv  of  iIia-  shai'A.-  in  tin*  A-ompan.v  s  ciipitai.  [  throughout  the  Dominion  of  ('anacia  and  A'lsewhere  A  total  cost  in  the  L  111 


countries . 

The  per  capita  lire  department  niain- 

lenanee  in  the  United  .States .  'J  K 

The  per  capita  lire  department  main- 

tenaiiee  in  Kuropoan  countries . !i( 

\  total  cost  in  the  United  States  of 


or  an>  LiahuIs.  ilrbA  iu ur* '={  dA-iiA-nf urA-  stoi'k  or  otlu-r  i  by  thA*  nanic^  of  ‘’Sullivan  Mjiehincry  Compjiny.  ;  .......  acainst  $1.23  ill  si 

socuritiAs  of  tin  4'ompany.  A>r  in  or  abAuii  tliA- forma-  l.imiiA'Al.  ”  witli  a  eapitn)  sloA'k  of  five  thousand  ,  U  r.  marine 

Tion  or  i>romotion  Aif  tiu-  A  ompan.s  ah*  iIia-  A'omlnct  A)f  ]  AlAdlars  diviAb-Al  intAi  ."lO  shares  Aif  one  humlred  dollars  '  TiUropean  COlinxries. 

its  busim-ss.  iimi.  wiih  i1m-  apfUAival  of  the  sliare*  |  a'ua'Ii.  ami  thA;  chii'f  ])laeA*  of  business  of  tho  saiAi  I 

holAlers.  ta)  issm  allf»i  and  (Icii VA-r  fully  paid  ami  mui-  j  ^•omf»any  to  bA»  .at  tin;  (’ity  of  Montreal,  in  tho  |  --  ‘ 

a^sl‘^^al^lA■  sban  s  t>f  tin'  A-apifal  sfAiA'k  Aif  tfiA*  A-ompany  JTovincA'  of  Qua'Iia  a*.  | 

in  paymA  tit  Air  part  fTayim-nt  for  .s«>rvi<'A  so  ri  iidA  rA  Al ;  DEited  at  tliA*  Aifilci'  of  tIia'  Secretary  of  State  of  | 


wi  lilt  •  ia)  tiiA' AMiinptiny  stiielAiry  in  the  hast,  Iiavinjf  ,  all  ot  llie  eoinpanies  participate  tne  mai- 1 
country,  (’anada  j  t  lu'in  restorA'Al  to  iDarkctabh*  AMindition,  x  idual  inveslnient  would  Ixi  very  small,  P  -  den  of  each  company,  and 

minaled  by  the  |  :iiid  relurittni  to  \'iiiieou  ver,  nil  iit  the  ex- ,  and  ample  capital  provided  to  maintain  ‘ 

United  Slates.  |  pense  of  the  eompaii.v  ettrr.ving  llie  instir- I  branches  in  all  tlie  important  cities  manned 

cDi  iiDi.iiiDii .  .J .  1  D  .1.  .Di.i  ,,Di.  Di.  I  .11,  iiDi.  ,  . ......  ...  .  ......  -  ....  rtiatisiies  euiiipiieu  uy  the  United  .Stales  I  ;i  net-.  1 1  is  reeom  me  tidal  ions  were  carried  !  bv  capable  and  eflieient  appraisers  and  ad-  j„„.i,  _»  «  j  ■'v® 

or  an.\  iciit  Dtih,  ImMU.—,  iiiDp.iiy  nn.l  li;.l.iliiie„  of  ;ig.  IKS.  eontraeiDrs.lni.slees  or  otherwise  and  either  ,  ,  ,  loio  fwhi(dl  is  n  ..ill  with  Ihe  result  Ihil  f  he  e-i  r  n  reived  H  i  iijstiVs  Delnv  in  fretfinir  fo  work  after  a  aC**^*!  O'  .Senator  CoX.  was  filled  by  the 

any  in  rson  or  |.,ison-,  ticn  or  e.ir|.oraii(.n  .arrying  ;don.<.r  in  eonjimetion  with  others;  ip)  roeonstruot '  liovi  rninint  tor  tne  xtar  1  Ji-  iw  is  .t  out  wit  II  In.  ri  Milt  I  lull  tin  f  .ir  .•Tn'eu  al  jusitrs.  m  Rett  ng  10  work,  aiw  a  pjeetjon  gf  son,  Mr.  II.  D.  Cox  president 

-  - -  -  -  -  —  -  —  r-ii-xi-s:—  '  Its  de>tiii:ilion  Inst.  week,  itml  a  Ireight  bdl  ot  I  lire  would  be  practically  eliminated.  The  ,  fY,!  i '  . 

the  United  '  si  is(»  arriv  i  d  simultaneously.  I’resiimabiy  i  employees  of  such  an  .Adjustment  Com-  Imperial  Life  Assurance  Company. 

.  U  .51  lit  will  cost  the  same  iimount  to  ship  Ihe  '  paiiy  would  realize  that  they  must  do  as  ..p  ^  .,4, 

I  European  1  goods  back.  licsitll  in  iiddilioii  to  lliojtliey  aro  told.  Iloxv  frequently  does  it  *  /  KK  IN»IJKANCE  MAPS 

.  d‘J  I  heavy  freight  charges  this  ehiim,  has  been  '  oeetir,  under  Ihe  present  system,  when  a  Alleging  that  tho  Charles  E.  Goad  Com- 

iient  main-  '  nmterially  increased  throiigli  delay  in  loss  oeeitrs  at  a  distant  point,  tlie  indepen-  panv' and  the  executors  of  Charles  E.  Goad 

;ates.  .....  t!  .SI?  handling,  and  were  it  ;itiy  other  but  ii  large  ;  dent  adjuster  either  takes  his  time,  consults  broke  a  contract  to  supply  insurance  map.s 
iiient  main-  '  manufael  tiring  eoneern  w  it  h  ample  capital  his  eonvenieitee.  or  sends  a  substitute,  .vet  and  the  revision  of  plans,  and  the  Canadian 

intries.  .  ,  .!i(l  land  reserve  mannfaclnrerl  stock  to  sttiiply  I  he  has  no  hesitancy  in  charging  full  price  Fire  Underwriters’  Association  conspired  to 

■d  States  of  I  its  east  omers,  t  his  insnrtinee  company  vvoiild  j  for  his  services  when  it  comes  time  to  make  induce  them  to  break  the  agreement,  the 

six  of  the  leatling  hav  e  had  a  fleeidedly  dissatisfied  policy- ^  up  the  bill.  Tho  very  independence  of  the  Dominion  Fire  Insurance  Company  is  suing 

;  holder,  for  110  tissured  cares  to  wail  three  independent  adjusters  now  employed  is  tho  for  damages. 


'  !<1  ISO  arriv  I  II  simultaneously.  I’resnmabiy  1  employees  of  such  an  -Adjustment  Com- 

51  jit  will  cost  the  same  iimount  to  ship  Ihe  '  pany  would  realize  that  they  must  do  as 

1  goods  biiek.  licsitll  in  iiddilion  to  tho  j  they  aro  told.  How  frequently  does  it 

DO  I  heavy  freight  charges  this  claim,  has  been  oeetir,  under  Ihe  present  system,  when  a 

'  niitferiiilly  increased  through  delay  in  loss  oeeitrs  at  a  distant  point,  the  indepen- 
•Sl?  handling,  and  were  it  iitiy  other  but  ii  large  ;  dent  adjuster  either  takes  his  time,  consults 
I  niitnufael tiring  eoneern  wilh  ample  capital  his  eonvenieitee.  or  sends  a  substitute,  .vet 
!i(l  Mind  reserve  mannfiiclnretl  stock  to  sttiiply  I  he  has  no  hesitane.v  in  charging  full  price 


(ni)  To  i.roiiiole  or  assist  in  i.roiiiocing  any  sni.si-  Canada,  this  IJIIi  day  of  l-'eliriiary.  1914. 


diary.  alliA.*Al  A>r  ahIiat  (•A)Mip:An> 
power  lAj  carry  on  jniy  iHisiin- 


l  arr.A  ing  ahi  or  lia\  ing 
i  aitAigctliA  r  Air  in  pari 


hlinilar  to  that  o(  this  A’uiupnny.  ainl  iai  acA-i  pi  in  Hobertson  Sc  MjicLA'nnan. 
paynn'iii  Aif  ii.'x  satvIa'cn  in  proniAiting  mia  li  cA>inpauy  Canada  Lib'  Hnilding. 

fully  pjiiAl-iip  .shiAi'cs.  bAHuls  Air  scA'urii  Ia's  of  s.iid  caiiu-  Solicitors  fo 

pjinV.  and  to  puri'ha.M'.  MiliMTibe  b>r  or  oi lurwi.sA*.  __  _  i _ 

aA'ApiirA-  its  shaiA  s.  IhhkL.^  inid  scciiritiv.-'.  und  Iai  IiaiIaI.  ^ 

Koll.  rc-i>siiA',  ulib  A*r  guiirani im*.  ah*  ofliA-rwiM-  Alcal  |]V|  ,|||?P01? ATI( 

in  tliA'  saniA';  di.  To  a  iua'i'  Into  any  partni  r>lilp  or 

arrangA’iiiA'iii  f(H'  sliaring  protlt<.  unitin  Aif  inri'n-sts.  - - - 

joint  advA-min'A’.  rA’clpro<al  A’oiiA  A>.vj<»n  or  ot Iia'pva i.•^A4 

will!  any  pA-isAin  A»r  pt  rsmiw  or  A'tnnpany  A-iigagA'd  ah*  f^mni 

iutATA‘siA’<!  AH'  about  lo  bA’«’AHnA‘  A-iigagc<l  nr  ind  n'stiK!  oiivi*  oaivo  v/Uiiij 
in  the  A’arrying  <in  A>r  ashhIua'I  of  ans  bn>im>N  ah  pLHIJ('  NOTK'K  is  hcn'l 
enfcrprl"*’  wIma'Ii  i  lii^  A'i.nipan\  is  aiiihori/A*Al  in  <  arry  *  Fir.^t  Farl  A»f  ciiaptcr  70 
on  A»r  A'AHubK't.  or  IrAuii  ANliiA’Ii  this  A'oinpiiny  AAouidor  of  ('aiiaAia.  I0(H>.  knAiwii  as 
might  (b  rivA-  any  iH-ncfli,  wlicilur  AliPAft  Air  inAiins'i :  IcttA'rs  patA'iii  havA'  hern  iSvsn 


THOMAS  Ml'LVEY, 

I'nder-Secretary  of  State. 


(u)  Tr»  aifl  in  an.A 


iibm  any  A>f  Saita'Ih 


whosA’  sharA-N  of  <  ;ipiial  stAjek.  bAnids  or  aniIdt  obliga¬ 
tions  aiA*  IhIaJ  A*r  aia-  in  any  luaiinA-r  gnarantA-cAl  by 
th**  A'oinpany .  ia>  guarani  a  a*  t  lu'  cont  ra«'ts  Aif  any  a'ah— 
porarion  and  i'»  ilo  any  a'’ts  ah'  ihing>«  bn*  iIh'  pi'A'M-r- 
vation  aiiAl  piAHA  t'tioii.  iinprAiA A'lm  nl  ah*  A-idiancA  niA  iit 
of  iIk*  vidUA’  Atf  an\  such  .'•liarAs  »)f  Aapital  stAx  k. 
bonds  Air  auIiat  obligations;  tAi  aIo  any  ami  ail  aA.'t.s 


Canada  LiJi'  Hnilding.  Toronto. 

Solicitors  for  Applb'ant.'?. 

INCORPORATION  NOTICeT  | 
Shea  Sales  Company,  LimiteAl.  i 

pt  lil.lC  XGTK'K  is  hereby  piven  that  under  the  1 
*  I'irsl  I’arl  of  eliaiiler  79  of  the  Kevised  .Statutes  i 
ef  <'an;id;i.  Hint),  known  as  "The  Comitanies  .^ct , 
letters  patent  liave  been  is.siied  under  tho  .Seal  of  the  ! 
.Seereisr.v  of  .si:ite  of  Canada,  htvirlnp  d.'itc  Ihe  'JOIli  ' 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


ia-  day  of  I'cbrnary.  1914.  incorporating  .John  Jonniogs  * 
I'.v  CrA'olman.  (olhcrt  Siitlu'rland  Stairs  and  Pierre  ' 
H—  Knim'ois  Casgrain.  a(Jvocat<»s.  Florence  Ellen  Sev¬ 
er-  nioiir.  stenograpliAT.  ami  Wilht'lmina  Maud  Scott, 
nt  btMikk'A'eper.  all  of  the  (’by  of  Montreal.  In  thA3  Pro- 
fk.  vim'e  AAf  (Quebec,  for  thi^  folltiwinK  purposes,  viz.: — 
la)  T'o  iiniMirt,  <*xport.  maiuifaA’ture.  buy.  sell,  repair 


LEADING  FEATURES  OF  THE  DIREaORS’  REPORT  FOR  1913 


ami  things  tA-mling  Ia»  im  reasA*  Hu*  \iilnr  Aif  any  of  am!  otherwise  deal  in  machinery.  A*ngiiu»s,  signs  and  ’ 

tin;  property  at  any  tiiHA*  Im'IaI  aji*  a’oiii  ro]iA‘<l  by  (Ija;  tools  of  all  kind.s,  and  ndlw'av.  mill,  marine  anil  eon-  ! 

company;  M>)  I  o  .-a-II  b'a.-e  ah*  aH  !u  twisa-  disposA*  Aif  tractiRfs’  supplies  of  all  kind.s.  automobiles,  motor! 
the  prAipATiy  and  nml«  rtaiong  Ad  iln-  A’Aunpany,  or  b>als.  laiim'lu'S  and  otiicr  boats,  and  to  lease  and  j 

any  pan  tliA  retjt.  in  sm  ii  inaiim-r  ami  lor  such  a  oii-  lilrA'  tho  sanu'.  ami  to  act  as  general  agents.  oommLs- 


tiiink  ill.  ami  in 


sum  agA'iits  or  niaiiufaeturers’  agents  for  an.v  of  the  ' 


partiA  ular  b>r  .siiare-.  Aliilly  AH' partly  paiil  upi.  di  ben-  f<»regA>ing;  «b)  'Po  nianufaeture.  supply,  Instal  and  i 
tuFA's.  aIa'Ik  lit  lire  sIam  U  ah’  sA-i-nrit  ja*m  aiI  any  otliA'i*  r>pA’ratA'  any  s.v'Atem  of  water  suppiv,  including  the 
company.  wIiA-ilicr  prAum.»ti  «|  b\  i Ins  I'ompany  Iah*  Aiiggjng  A»f  wells;  (e)  To  e.stabllsh  and  regulatti  i 
th»^  purpAiM’  AH'  JMil.  AA|>  lo  impfADM'.  inanagA'.  de-  agi'iiA'ics  Iarf  t he  purposes  of  tho  companv,  and  to 
V A-lop.  A'XA'liangA'.  Ia  ;im'  AlisposA*  o! .  t  urn  to  aA'A’AHuit  Air  a<'t  as  agents  for  otlu'r  companies  or  persons 
oiliATwisA'  AiA-ai  witli  ail  Air  an.v  part  aiI  tin-  propA-riy  engagA'd  in  any  business  or  undertaking  which  is 
ami  nglit>  aU  t  lie  AAimpany.  ami  to  AliNinhuiA'  any  of  similar  or  incidA'iital  to  the  business  of  this  company; 
tin;  AAimpaiiy  s  prA.penv  among  tin*  im-mln-rs  in  o|,  To  maintain,  develop  and  carr.v  on  the  sale  of 
spAciiq  ^l')  Iai  iiucNt  ami  Ajeal  witli  tin-  mom'.vs  (d  any  goods  inanufactuied  or  dealt  In  by  the  companv. 
tliA*  eAimpany  hah  immediaiA  iy  reApni'A'Al  in  .siieli  ainl  tAi  do  such  other  tilings  as  may  be  A'onsiderod 
securHlA's  as  may  li’Aiin  linn-  to  iinM*  bi'  (b  t A-rmim-d  m'A*essar.\  <ir  InA'idental  lo  the  carrying  out  of  anv 
upAin;  AM  J  A*  aA'eept  in  ijayim  iu  ot  any  work  dAino  ,,r  the  A’ompany's  objects;  (e)  Notwithstanding  the  i 
iiy  tho  company.  stoA’k.  sliare-,  I.AimN  Ab‘!)A■murA*^  or  prAivisions  of  st'AMion  44  of  the  Companies  Act  of 
othc'F  seA'iiritiA-s  til  aii.\  A'iunpaiiy;  (t)  I  ai  i.s.sin-.  make,  ('anarla.  lo  nurA-liase  ami  actiuiro  ami  to  own,  hold 
‘  Promissory  imtA-s.  ;oid  .sa*I1,  with  or  witiiout  guaranieA*.  tlie  shares,  de-  j 


sUA*  promissory  not 


bills  ol  A'.xciiange.  bill.-' Ad  iaiiing  vNarranis  ami  dWieii-  lientures  ami  iionds  of  any  manufacturing  or  other 
turA‘  slAK'k  ami  otliAT  iiA-gotiabli'  i»r  iransierabb^  m-  corporaliAin  <'ari'>ing  on  imsiness  .similar  to  that  of 
strumenis;  lui  Iai  do  all  ah' any  ol  tliealiovA*  (lungs  this  A'Aimpany.  and  lo  amalgamate  with  any  com- 


eilber  as  prim  ipals.  agA-nts.  trustees  or  oi In  i  w isiN  panv  a 
and  cither  altiiie  A>r  in  <  Ain.jum'iioii  witli  otluTs  aiuJ  luisine 
by  or  tlirongli  agA.nts,  sub-A’<int raA’tAirs.  trustA'A-s  Air 
otlnrwise;  tvi  'I'ai  aIo  ail  sm  b  AitlM-r  tilings  as  are  propAT 
iueidA'iiial  fH'  wIua'Ii  tin;  A'o?npai)>  may  think  aaiiuIu-  AAirpor 
cive  t<^  tliA>  altainiiU'nl  aiI  tie*  abovA;  oIijaia'Is  aif  anv  tiajAl  u 
of  IhA'in;  ivi  'I’lie  oh.iA'At*  spA'rifb'ft  in  taeb  Aif  tiio  ,)r  otli 
abovA*  elausA's  shall  in  no  wi^.-  in-  limited  or  rcMriett-d  p;,rt  | 


rustee.s  or  oi Iiaiw isii  pany  A-onstituiod  for  the  carrying  on  of  anyVimilar 
lion  wmi  otiiATs  anil  Imsine.ss.  and  to  ai'quiro  by  purchase,  lea.se  or  other- 
itraA’iors  irustA'A's  Air  wisv,  and  Iai  luanago,  opA'ratAi  ami  carr.v  on  tho 
AittMT  things  as  are  propiTty.  undATlakiiig  and  business  of  any  xsm*h 
)>  ina.\  think  aaiiuIu-  AoriioratiAiii :  tf)  To  issni'.  allot  ami  deliver,  as  fuliv 
jIiova;  ohjA!A'ts  Air  any  paiil  up  ami  non-a.ssessable.  any  sliares,  d«ibenturrs 
iiiA'Af  m  tuA'b  ot  tiui  ,)r  otlnr  .sA'curitiA's  of  this  compjiny  in  payment  or 


hn.l'  -q  on()'*ll^m  S  Dr^V.;:."  hUNim-ss;  (i;)  'I'd  jirohioln  an.v  other  company  or 

:...  I  <•  I  (hill.iix  each.  ••Dinpanics  for  tho  inirpose  of  aequlring  all  or  anv 

au(l  th(!  ( Iin  l  i>Ui  r:  of  liu.siiH'.'-s  ol  the  saiil  coinpany  of  (h,,  prn|iiTl.v  or  fiubilitirs  of  this  eomiiany,  or  or 


Poliritor(s  for  .Viiplicant:,. 


W.  J.  McCOY  &  CO. 

AiiUltor.s  and  .Is.sifjiioes. 

615-616  C.P.R.  Bldg.  Toronto 


CON  VIDO 

Its  Perfection  M 
Wins  it  World- 
wide  friend- 
ship.  Best 
since  1670. 

D.0.R0BLIN,  IIh 

Sole  Agent  for  Canada,  I 

TORONTO 


amongst  the  members  of  this  eompany  in  specie:  (h)  ] 
To  invest  and  deal  with  tho  moneys  of  the  company  i 

“T - -  not  immi-diatcly  reqtiircd  upon  such  securities  as 

1  may  from  lime  lo  time  be  determined  upon;  (I)  To  I 
r*n  .sell,  lease  or  otherwise  dispose  of  all  or  any  part  of  i 

IjlJ  the  iiroperty  of  the  eornpany  upon  any  terms,  with  ; 

I>o»er  lo  accept  as  Ihe  eonsideration  any  shares. 

I  slocks  or  obligations  of  any  other  companv;  (j)  To 
imrehas<!  or  otherwise  acquire  and  take  over  as  a 
going  eoneern.  Ihe  business  now  carried  on  in  the 
uncu  City  of  Montreal,  tinder  the  firm  name  and  style  of 
.s:|iea  .Sales  Company,  and  any  property,  movable 

- r—  or  immovable,  leases,  eonlraots,  agreements,  rights 

rfliyT-  lial’ilitics  of  the  said  linn,  and  lo  continue  and 

-  VJlvA  fulfil  any  contract,  agreement  or  arrangement 
xi/¥XTT->  ctdcri'd  Into  by  that  flrm  for  Ihe  earrying  out  of  any 
WllNx!.  work  or  for  the  supply  of  any  materials,  and  to  as¬ 
sume  and  eoiiliniie  for  tho  balance  of  its  unexpired 
__  I)eriod  any  guarantees  in  eouin'ctlon  with  an.v 

"  ■  eonlnicf  or  agreement  which  mti.v  have  been  entered 

,  into  by  Die  .said  firm  and  which  may  bo  acquired 

rcE  ll'c  company,  and  to  pay  for  the  same  wholly  ! 

j  I  I  in  easli  or  wholly  in  paid-up  capital  stock  of  the  ' 

Mj|9  company  or  partly  in  cash  and  partly  in  paid-up  : 

slock  of  tlie  comitany  or  otherwise.  The  opera-  i 
l^n  lions  of  Ihe  eom|>an.v  to  be  carried  on  throughout  < 

tlie  Dominion  of  Canjula  and  elsewhere  hy  tho  name  I 
yyfM  I  of  "Shea  Sales  Company,  Limited."  with  a  capital  i 
I  stock  of  fifty  thousand  dollars,  divided  Into  .'iOO 
shari's  of  one  hundred  dollars  each,  iAid  tho  chief 
phice  of  business  of  the  said  company  to  bo  al  the 
City  of  Montreal,  in  the  Province  of  Quebec- 
I  Dated  at  the  ofHce  of  the  Secretary  of  State  of 
I  Canada,  this  2ftb  day  of  February,  1014. 

|^|0|  THOMAS  MLLVEV,  j 


ASSETS  as  at  3 1  St  December,  1913,  .  ,  .  $55,726,34732 

Increase  over  1912  .  .  •  ,  6,120,730.83 

CASH  INCOME  from  Premiums,  Interest,  Rents,  etc.,  in  1913  13,996,401.64 

Increase  over  1912  ....  1,663320.04 

PROFITS  DISTRIBUTED  to  policyholders  during  1913  ,  706,424.19 

ADDED  TO  SURPLUS  during  1913  ,  421,904.26 

TOTAL  SURPLUS  31st  December,  1913,  over  all  liabilities 

and  capital  ......  5,752,986.08 

DEATH  CLAIMS,  Matured  Endowments,  Profits,  etc.,  during  1913.  4,982,55335 

PAYMENTS  to  policyholders  since  organization  .  39,385,28731 

PREMIUMS  RECEIVED  since  organization  .  .  94,012,63236 

PAYMENTS  to  policyholders  since  organization  and  assets  now 

held  for  their  benefit  .  .  .  .  ,  95,111,63533 

NEW  BUSINESS  (paid  for  in  cash)  during  1913  .  34,290,916.79 

Increase  over  1912  .....  3,476,507.15 

ASSURANCES  IN  FORCE  31st  December,  1913  .  202363,996.00 

Increase  over  1912  ....  19,631,576.00 


The  SUN  LIFE  OF  CANADA  holds  the  premier  position  among 
Canadian  Life  Assurance  Companies. 


The  Company’s  Growth 


TSAR 

iNCOMB 

Assrrs 

Liri  AasuRANCsa 

IH  rOKCI 

1872  .  . 

$  48,210.93 

$  96.461.95 

$  1.064,350.00 

1883  .  . 

274.865.50 

735,940.10 

6,779,566.00 

1893  .  . 

1.240,483.12 

4,001,776.90 

27,799.757.00 

1903  .  . 

3.986.139.50 

15.505,776.48 

75.681,189.00 

1913  .  . 

13,996,401.64 

55.726,347.32 

202363,996,00 

it  -'J  P>ider-.Secretary  of  State. 

McGihboii,  Casgrain,  Mitvholl  &  Casgrain, 
Solicitors  for  Petltlonors. 


UNION  LAND  CO.  PROFITS. 

The  Union  Land  Company  report  carn- 
itiRs  equal  to  56  per  cent,  on  the  eapital 
stock.  At  the  annual  meeting  held  this 
week,  the  old  board  was  re-elected  as  fol¬ 
lows: — Peter  Smith,  R.  O.  Grotho,  ,1.  A. 
Davis,  E.  Fabre  Surveyer,  K.C.,  Ernest 
Pitl,  ,Tohn  S.  Archibald  and  J.  H.  Lauer. 
J.  A.  Davis  &  Co.  wore  reappointed  mana¬ 
ger. 


ROBERTSON  MACAULAY, 

PRESIDENT. 


HEAD  OFFICEi 

MONTREAL 


T.  B.  MACAULAY, 

MANACINC  DIRECTOR  uj  SECRETARY. 


J.  C.  STANTON,  Jr., 

Manager  for  Montreal  and  District. 

Guardian  Building,  St.  James  Street  •  MONTREAL. 
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Eliminate  the 
Fire  Hazard 


s 


AFETY  from  fire  de- 
,  struction  is  ;i  valuable 

^  asset.  More  than  ever 

before  this  truth  is  now  beinj;' 
realized.  It  is  unprofitable 
to  attempt  to  dodge  fire  by 
means  of  unsafe  construc¬ 
tion.  Sooner  or  later  fire 
demands  its  tribute  in  the 
destruction  of  unsafe  proper¬ 
ty  and  often  lives  are  sacri¬ 
ficed  also.  There  is  no  long¬ 
er  any  excuse  for  disastrous 
fires. 

Fireproof  construction,  fire 
preventive  equipment  and 
the  advice  given  by  authori¬ 
ties  on  fire  prevention  place 
within  reach  adequate  means 
for  securing  conditions  which 
are  proof  against  fire  destruc¬ 
tion,  and  reduce  insurance 
rates. 

Property  Owners,  Manufac¬ 
turers  and  those  responsible 
for  fire  prevention  can  secure 
expert  advice  by  consulting 

The  Fire  Prevention 
Co.  of  Canada  Limited 

42  St.  Sacrament  St.,  Montreal. 


TO  CANADIAN  BANKERS-AND  OTHERS 

The  Parable  of  the  London  Lloyds  Policy  and  the  Marine 
Premiums  in  the  China  Sea. 


INSURANCE  HINTS 


Alma,  Wixnipeo.  Man. — See  answer  to 
Inquierr.  Kenora.  Onl. 


By  C.  MrLran-StinKoii. 

Xot  a  great  while  ago  tliere  dwelt  in  a 
large  Canadian  eily  a  elothing  inanufae- 
turer,  who  wa.s  obliged  in  the  c^onrse  of  his 
business  to  accept  through  liis  "perfectly 
reputable”  bi-oker  a  tire  insurance  policy 
of  the  " (fiiaranteed  Underwriter”  variety 
of  that  time-honored  institution  in  London, 
England. bapti7,«'d  and  r<‘gistere<Ias  "  Lloyds” 
or  else  cmdure  the  suffering  and  humiliation 
of  having  his  banker  cut  his  eredit  down. 

Xow,  it  came  to  i)ass  that  shortly  after¬ 
wards  his  premises  were  the  seerie  of  violent 
eonflagration  from  "cause  unknown.”  In 
due  course  a  genial  "partial  loss  adjuster” 
and  himself,  after  much  wctgjing  and  wail- 
I  ing  and  gnasliing  of  teeth,  agreed  the  loss  to 
be  "so  and  so,”  for  all  of  which  the  clothing 
I  mannfaeturer  and  his  bankers  were  truly 
I  thankful.  The  claim  papers  were  duly 
j  signed,  attested  and  delivered,  and  finally, 

I  together  with  the  certificate  of  payment  m 
;  the  insurance  company.  Avhosc  line  was 
made  the  warranty  in  the  "Lloyds"  ])olicy. 


and  the  policy  itself  endorsed  by  the  elaini- I  l)ut  whin  this  han  ed  young  gen.leman 
ant  and  liis  banker,  were  forwarded  ai'i’oss 
the  sea  to  the  "perfectly  rcpntalile" 
broker  in  l.on<lon  who  sonic  time  Ixi'ore 
obtained  the  insurance  for  I  be  in  at  "  Lloyds." 


.  tirB.scRinER,  Welland. — The  agent  has 
Ajs  om  for  all  limes  in  matt<‘rs  of  this  sort  :  given  yon  verv  good  advice,  the  form  fits 

Mith  Lloyds  in  London,  hut  as  the  nnfor-  . 

tnnate  London  broker  had  been  unable  to 
meet  in  full  bis  obligations  to  the  same 
underwriters  for  the  marine  premiums  in 
the  Uhiiia  .Sea  as  a  result  of  his  Ifong  Kong 
connections  "falling  down,”  all  these  pre- 
miiiiiis  were  "debited"  to  the  same a<*eount, 
and  it  came  to  pass  that  notwithstanding 
the  "eredilirig”  of  the  C.madian  fire  loss 
just  referred  lo,  ho  (the  London  broker)  was 
still  upon  the  wrong  side  of  the  "double 
entry”  so  far  as  the  underwTiters  were 
eoncerned,  and  thus  the  unfortunate  eloth¬ 
ing  manufacturer  and  his  equally  unfor¬ 
tunate  banker's  shekels  were  gone  beyond 
recall. 

^  ^  ^ 

Upon  news  of  both  disasters  reaching 
the.se  poor  <•1^111^111  s  on  this  side,  the  bank¬ 
er,  l)orn  of  widsoiii  in  all  these  affairs,  con¬ 
sulted  his  full-tledgi  d  counsel  and  di-iialch- 
ed  a  fiill-tledged  young  solieilor  upon  a 
liner's  upper  deck  to  restore  unto  him 
without  furl  In  r  ado  liial  whicli  was  lost. 


Fire  Records 


F»‘br«iiiry  21. 

Koblin,  .Man. —  Fire  broke  out  at 
o'clock  this  morning  in  the  American  House. 
The  next  building,  owned  by  I.  B.  Irwin, 
caught  fire.  Fanned  by  a  slight  soiitlnvesl 
■W'ind,  the  fire  swept  across  to  the  drug  store 
owned  by  I.  1..  Mitchell,  and  then  on  the 
Union  Bank  of  Canada.  The  insurance  is 
as  follows:  Mitchell's  drug  store,  building 
and  contents.  .?;L0l)0;  it  carried  S.^.OOtl  on 
stock,  and  half  of  tlie  stock  was  saved;  l.aw- 
renco  &  Shepard,  .SU-nOO  on  the  American 
House,  which  is  a  total  los.s;  Dr.  Irwin, 
SI, 200  on  building  and  contents,  total  loss; 
F.  Starr,  tenant,  .SlHOtl.  half  loss;  F.  Y. 
Newton,  on  b.ink  building,  .Sl.l-JOO;  Union 
Bank,  on  fi.xiures,  Sl,1500._  building  total 
loss,  half  los.s  to  fixtures;  W.  .1.  Westwood, 
hank  manager,  SI ,000  on  household  goods, 
all  saved;  Bocliiii.  jeweller,  SI. .'>00  on  stock, 
total  loss.  The  obi  .Vmerican  House,  form¬ 
erly  a  hotel,  had  been  vacant  for  some  time, 
but  the  last  niontli  S.  Kisner.  of  lirandon. 
has  been  oeeuping  the  buihhug,  selling  off 
second-hand  stock. 

February  25. 

Montreal. — Fire,  at  St.  Vincent  de 
Paul  penitentiary,  entirely  destroyed  the 
chapel  and  llic  hospital  annex  of  that 
institution  and  badly  damaged  the  surgical 
and  drug  department.  Only  the  blackened 
walls  of  the  western  wing  of  the  peniten¬ 
tiary  still  stand.  th<‘  iron  bars  of  the  win- | 
dows  Vicing  badly  twisted  by  the  e.xcessive 
heat.  Estimated  loss,  .SIOO.OOO. 

Caruston.  .\lta.~  Word  has  just  been 
received  from  Leavitt,  that  the  home  of 
Frank  Lea\-itl  was  totally  destroyed,  the 
family  esea)iing  with  their  lives  alone.  The 
house  and  furniture  were  valued  at  So.OljO, 
$;i.000  being  covered  with  insurance.  Cause, 
overturned  lamp. 

F'ehriiary  27. 


Xow.  it  is  also  a  m.atitr  of  note  that  this 
"perleetly  reputable"  London  broker  iraii- 
sacted  (lirougli  a  count  clion  of  liis  in  far 
:  olT  Hong  Kong  a  large  ami  ever  inereasing 
’  marine  business  in  I  lie  China,  .Sea,  and  a  da.v 
!  tir  iMo  after  tlie  London  brokiT  received 
I  from'  his  Canadian  eonueelion  the  elaini, 

'  Lloyds  policy  and  papers  aforesaid,  ht'  also 
ireeei^isl  the  sad  tidings  from  far  off  Hong 
I  Kong  that  his  eonueelion  lht  r<>  liatl  anne.xeil 
I  their  bu.'iint'ss  and  its  raiiiifica  ions  to  a 
gentleman  styling  himself  as  an  "official 
;  assignee, "  and  the  usiml  and  heretofore 
always  pninipl  renijifanee  would  not  now 
nor  luTieeforth  le  fort  lieo  III  ing.  as  then  was 
scarcely'  enoiigii  left  of  ih<'  etinei  rn  to  iniy 
for  its  s.ifekeeping  tiny  longer  than  ihe| 
"official  assignee"  wislieil  lo  keeii  ii.  w  iiere-  j 
njxiii  tile  eoiiilib'te  eolhi  pse  of  this  large  I 
source  of  internal  re\enne  ean.-'t  tl  the 
rt'imtable  Loudon  broker  lo  also  follow 
in  ihe  footsteps  of  his  Hong  Kong  eonnee- 
j  lions  and  annex  his  liussiiioss  i<i  an«'qnall\ 

I  t'rtieieiit  and  painstaking  gentlejiian  of  tlie| 

I  same  ilk.  During  tlie  limi'  that  inler\ eiietl  ■ 
between  Ilu>  reeeij'l  of  the  Canadian  tiro 
claim  upon  iht'  “Fnderwriters  at  Lloeds"  j 
.and  the  aforesaid  disaster  the  "duly  en- ' 
j  dorsed  policy"  of  the  dotliing  niannfaeinrer  . 

I  and  his  «islimal>le  banker  had  been  passcfl  ! 

I  through  to  the  underwriters  and  Ihe  bro- i 


ker's  aecotnif.  lias  bei 
amount,  of  the  loss, 


with  his  gown  a))i)ejired  amongst  the  stran- 
ge.-s,  the  iiiiderw filers  of  that  lime-hono.'i'd 
insliliiiioii  tirsi  herein  referred  lo  a.l  first 
A-onsoled  with  him  and  then  relegati'd  him 
to  Ihe  posiiion  iti  wliieh  lie  belongi'd  and 
■  showed  him  the  original  "Lloyds"  itoliey 
I  duly  endorsed  and  thereby  disel'arged  by 
I  his  worthy  Canadian  elieiiis,  a(  the 
time  regretiing  with  him  llm  eireu mstunees 
(if  the  poor  London  broker's  fj!ih.re.  with 
w  liii-li,  of  eonrs*’.  in  1  he  eyes  of  1  hose  learned 
ill  the  law  of  Ihe  land,  tliey  had  noliiing  to 
<lo.  1;  is  also  of  record  that  Ix’fore  tlie 
j\oung  gentleman  with  his  gown  was  ptr- 
'  milted  to  tmrsiie  t  he  e\  cn  1  emir  of  his  way 
’  and  return  to  his  rlear  ('anadiaii  home,  they 
also  showed  him  Cleopatra's  Xeedh'  and 
Li'ieester  Square,  and  told  him  tlu‘  Itile  of 
;  Dii'k  Whittington,  and  sundry  ot hei- Uiles, 
'Anri  nixm  his  r-turn  and  a.fler  long  and 
earnest  consul . a  ■  ion  with  Ids  banker  elien . , 

I  ii  was  relati  d  tli::.t  lh<'\  were  ;i.  sadder  but  a 
j  wiser  lot,  as  tlie\  had  added  anotlnv  hirge 
I  Slim  lo  t  Ik  already  lost  slmkels  in  tJie  manner 
of  an  intricate  cNpeiise  \onelier,  the  iiiiniile 
details  and  colossal  |>ro|)ort ions  of  which 
could  onl>'  be  likened  to  tlie  Banks'  lilst 
anniud  report. 

.Moral:  0\erl:ike  mi-fortiine  before 

misfortune  o\erlakes  \oii.  .\  London 
l.loyds  |x)liey  "duly  endorseiU’  is  a  iiego)- 
,iabl«'  dix'iiimiit  jiaytible  to  bearer.  To 
jireveiit  the  [iroeeeds  of  our  elaini  eqn- 
stituling  Jill  item  of  a  "ilebii  ami  eredit” 
account  with  the  iimlerw  filers,  attach 
\our  policy  endorsed  to  a  draft  drawn 


i-reflited "  with  the.ution  the  Lloyds  bn 
bits  Ix'cn  the  usual  jilai-ed  the  line  with  tlumi. 


ill  London  who 


your  ease  and  tho  Imperial  Life  is  certainly 
:  a  fine  company. 

Inilstors,  Toronto. — There  will  be 
nothing  for  the  shareholders  of  Crown  Fire. 
^  on  are  lucky  you  were  not  called  upon  to  pay 
an  assessment.  Charge  it  to  exiierienee  and 
don't  try  again. 

M AMEACTfKER.  Montreai.. — As  far  as 
yon  are  eoncerned  tho  Factory  Underwriters 
is  the  Factories’  Insurance  Co.  and  the 
amount  yon  mention  in  the  txvo  policies  is 
altogether  too  much  for  such  a  small  com¬ 
pany  to  carry  on  an  extra  hazardous  risk. 

W..J.M.,  ^Il.ntkeal. — Tho  Superinten¬ 
dent  of  Insuraneo  is  authority  for  the  stale- 
ntent  that  the  (fo\  ernnu'tit  deiiosil  of  the 
Hiitiirio  Fire  Insurance  Co.  will  be  held 
until  |>e  is  stitislied  that  all  idaiins  against 
the  company  have  been  settled.  They 
liaye  been  paying  with  notes  some  of 
which  were  met  and  others  renewed. 

•I.K.L..  Kinoston.  -  fiet  new  insurance 
I  quick,  then  surrender  the  Ontario  Fire 
,  ixilicv  to  fill'  agent  you  received  it  from  and 
'demand  Iht'  relurn  preniiuni;  he  no  doubt 
j  has  funds  enough  on  hand  belonging  to  the 
I  foinpanv  to  jiay  yon;  in  any  event  if  he 
I  Miliii's  your  )>atronage  he  will  atUance  it  or 
:  credit  against  iirciniuni  on  new  policy. 

;  E\oriuEii.  Kenoha.  Oxt. — The  Caiia- 
'  dial!  I’hoenix  Fire  Insnrance  Co.,  was 
I  originally  organi/t'd  in  IttOtl  as  the  Brandon 
Fire  ItisnartiTice  Company.  Xame  elianged  j 
!  to  priseiil  title  in  I(»12'.  laisl  statement 
;  sliows  aiii iiori/.ed  i-apital  .S.'iOO.OOO ;  sub- 
'  sei'ilieil.  S‘2.).s.ti(l0 :  total  paid  Jstil  .2fi7.S2: 

;  total  asst'is  as  (,n  December  tH.  lltUl.  S1.32.- 
'  ,S2i'«.!'2:  liabiliiies  -SI 4  1  ..ITli.T!*;  the  receipts 
i  for  the  \eiir  bting  -SI  12,Oob.71 :  total  ex- 
j  pemiitufes  .s'liti.lST.I  }.  ■  The  company  ope- 
i  rates  limit  r  pro\  iiieial  lieeiisi  in  the  |iro\  inces 
;  of  .M  .-iii  I  obi! .  Saskalelieivan  anti  .Mbt'rta. 

'  .Mitl  I  on , fill pla ies  ap])l\ing  fttr  Dtirairion 
iciiarier  upon  the  rcceiitl  t>r  further  paitl-in 
capiial.  It  is  small  in  |xiint  of  assets  and 
:  btisjne.-.s  transacted,  but  i  -  regartletl  as  being 
I  coiiservati\ t!  anil  economical  in  its  manage- 
i  niciit  anil  lia\iiig  gooil  jirosiiccts  for  its 
I  future.  Nit  ili\itlenil>  ha^e  been  iiaiil  nor 
j  art!  likele  for  some  time  lit  11)1111'. 

Iti.Afti.it  who  iiiipiirctl  re  Oeeidental  Fire 
lusiir.'tnee  Co.,  Wawainsa.  Man.  Begret 
that  ,\our  orig'iiial  iiii|iiir.' .  with  your 
tiililress.  has  been  lost.  This  eoinitany  w.ss 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside'  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


E.  M.  SELLON  &  COMPANY 

LIMITED 

INSURANCE  BROKERS 

SPECIAL  AGENTS,  YORKSHIRE  INSURANCE  COMPANY 

DIRECTORS: 

J.  J.  CREELMAN,  E.  M.  SELLON,  LAWFORD  GRANT 

136  St.  James  Street,  -  Montreal 


LIFE  OR  FIRE  I 

Do  you  contemplate  Life  or  Fire  In¬ 
surance  ? 

If  so.  write  to  the  Insurance  Expert 
of  the  Financial  Times,  who  will,  free  of 
charge,  steer  you  clear  of  the  many  pit- 
falls  in  the  insurance  world. 

State  your  requirements  as  clearly  as 
possible, 

INSURANCE  SHOULD  BE  PROTECTION. 


iiK'inpiir:iliil  l>\  .\ 
l.fgisial iiri'  in  I'.M): 
by  Afl  i)f  I ’.'irliii int'i 
Domiiiii)n  lii-i'imt'  is- 
aniiutil  stalfiiifiii 


SUN  LIFE  ANNUAL. 


INSURANCE  LAW  POINT. 


Tono.NTO.  0\T. — Firi',  rau^f‘,d  by  explo¬ 
sion  of  f.hemieaks  in  the  basement  of  Uobin- 
at  .-)2:V  Parli.iment 


The  forfy-lhirtl  annual  report  of  llif  Sun  ■  Is  Order  I.iiil>le,  Knowing  Misrepresen- 
Life  .\ssuranee  Co.  of  Canada  was  adopted  j  tsition  and  Aerepting  Freni!iinii<7 
at  the  annual  nuH^tintr  m  this  fity  on  Pups-  i  *  ^  i  •  ^  .  . 

da\.  It  showed  profits  to  policylndders  t  •  '  afharincs,  Ont..  Ihe  interosliii^ 

during  the  year  tiniouniing  It)  •®7(t<i.42L  and  [point  of  whether  an  insiiranee  eomjiany  is 
net  surplus  over  all  liabilities  ami  eapital  |  J{jibli>  to  (uix  the  amount  of  a  poliev  after 
lock,  now  Stands  at  over  five  and  >  ,,,,„red  person  is  d, 'ad.  Hiongh  t  he  lat  ter 


quarter  millions,  .\fter  paying  lo  poliey- 
holders  as  jirofils  the  large  sum  mentioned 
abovt'.  !?421.tK)4  was  added  to  the  undis¬ 
tributed  surplus. 

The  new  assurances  issued  anti  paiti  for 
i  totailed  S;'54.200,'.tl7.  an  amount  wliicli 


son  Bros.’  paint  store,  at  .TZ.i  t'arii.iment  j  exceeds  that  of  the  previous  year  l.y  about 
street,  swept  six  houses  from  .ill)  lo_  ,>29  |  niillions. 

The  assuranees  in  force  now  amount  li> 


Parliament  street,  causing  damage  of  about 
.SlV.'i.OOO.  Mr.  Robinson's  paint  store,  in- 
sured  for  .^iV.OOO.  Mr.  Miller's  storeand  resi¬ 
dence.  damage  S2.(I00,  insuri'il  for  th.at 
amount.  Mr.  Howard’s  residence.  .■)27.  in¬ 
sured  for  .?2,(I0().  .Jung  Sing’s  laundry  sttire. 
.529.  insured  for  .SU.OOO.  Fireman  Walden's 
residence.  ')21.  insuri'd  for  8800  and  Mr. 
Banks’,  519,  for  81,500. 

Marrii  I. 

Tiifiio.  X.S.  -Building  on  Inglis  .street, 
owned  by  Ihe  Ixmgheail  estate  and  oeeupied 
by  Cran't 's  bakery.  Miss  Bailey,  milliner, 
and  M.  I’ii-kavileli.  eandy  manufacture. 
Building  damagetl  8500,  all  stock  ruined. 
Origin.  di'feeli\t)  flue  in  baker\'. 

Toronto,  Ont. — A  nint>ty-foiir-year-old 
house  on  tho  Le, aside  road  was  destroyed 
by  the  chimney  catching  fire.  [joss.  82,000, 
insured.  It  was  formerly  ownt'd  hv  James 
l>oa  and  lately  by  the  York  Land  Co.,  and 
was  occupietl  by  a  gang  of  Italians. 

XIoosE  Jaw,  Sa.sk.— disastrotis  early 
morning  eonflagration  oceasioned  $100. OOt) 
damage,  destroyed  six  .stores,  blocks  and 
dtvellings  of  the  business  section  and  threat¬ 
ened  for  a  time  to  wipe  out  the  entire  town 
of  Chaplin,  situated  on  the  main  line  or  the 
C.P.R.,  forty-four  miles  west  of  .Moose  Jaw. 
Burough’s  store.  Wells  and  Parker's  store. 
Thurtell’s  storti  ami  Burough’s  residence 
were  destroyed.  .X'lhough  ihe  loss  is  fairly 
■well  covered  by  insurance,  a  number  of  the 
principal  losers  have  stated  that  they  will  I 
not  rebuild. 


$2{)2.:9):J.99().  ail  advance  ihiring  the  year  ^ 
of  .819.951.571).  Till'  passing  of  the  two- j  son  i.^  1  h 
hnndri'il-million-dollar  line  marks  another  ;  men.  H 
important  stage  in  the  history  of  the  com¬ 
pany-  . 

The  outstanding  current  policies  now 
number  127.291. 

The  income  from  premiums,  interest ,  elf..  ^  his  ai)plication  for  insiiranee. 
was  praclieally  fourteen  million  dollars,  an  '  " 
incri'ase  of  more  than  .81,999.000  over  the 


liad  maijf  misrciiri-sentations  when  he  ap- 
plietj  for  t  lit' insurance,  but  thecompany  had 
conlinni'd  to  accept  payment  of  his  pre¬ 
miums,  is  to  be  settled  by  .(uilge  Carman. 
The  cast'  came  iq,  whi'ii  Undertaker  .\.  W. 
Butler  broiighi  suit  against  Da\iil  Thomp¬ 
son  and  the  Cunatlian  Onlcr  Woodmen  of 
the  Worlil  for  8100.  tlie  (irici'  of  burying 
tieorgf'  I'cily  w  ho  dicil  rcci'ntly.  Thomp- 
Icrk  of  the  loctil  lodge  of  Wood- 
told  Butler  that  I’etty  was  in 
good  slatiding  in  thi'  Wootlmen. 

Dr.  William  Harrison,  head  of  tin'  ortlcr. 
swore  that  Pi'tty’s  claim  had  been  objected 
to  by  reason  of  misreprest'titat ion  madt'  in 

.  Dr.  W.  T. 

flreenwood.  coroner,  gave  the  caiisi'  of  his 
death  as  "o\ er-indiilgenci-  in  liquor.'' 


BUSINESS  TOO  BIG. 


ri'ceipls  of  the  previous  year.  |  This,  aeeoriliiig  to  the  rules  of  the  ortler, 

The  interest  earned  was  i'qni\aleni  to  made  the  [lolicy  null  and  voiil.  The  onit  r 
9.51  per  eent .  on  the  mean  in  vested  assets,  hail  setlleil  with  the  lienctieiary  for  the 
Pavnients  to  [loliev holilers  or  their  bent- samonnt  of  tlii'  law  costs  to  fight  j  he  claim, 
lieiarit's  anioiinted  to  84.9H2.555.25.  Xearly  "So  long  as  a  society  lakes  dues  from  a 
five  million  dollars  was  thus  banded  back  member  t he  jiolicy  slioulil  be  in  force,  to  my 
i)y  the  company  tin  ring  1  he  year,  t  he  greater  ;  mind."  said  the  judge  in  reserving  jinlgmeni. 
part  being  in  Iht'  form  of  lieath  claims  and  j  He  said  he  would  think  it  over  eari-fullj. 

malnred  endowment  s.  |  - - - 

The  assi'ts  have  been  im  rt'a.sed  by  over 
six  million  tlollars.  Hit'  total  on  Dt'cembi'r 
51st  being  855.729,547.52. 

The  net  surplus  over  all  liabilities  and 
eapital  stock  according  to  the  Dominion 
Government  .Standard  is  .87.099,9.58.51. 

The  old  board  was  ri'-elei-tetl  as  follows: 

Robertson  Macatilay,  president:  8.  H. 

Kwing.  vice-president;  W  .  M.  Birks.  Hon. 

Raoul  Dandurand.  fieorge  K.  Drummond, 

.1.  R.  Dougall.  H.  Warren.  K.  Dale.  H.  S. 

Holt,  ('has.  R.  Ho>mer.  J.  McKergow, 
x5dner  Kingman,  and  T.  H.  Macaulay. 


FIKK  INSI'RANC'F:  in  C'.VNADA  1913. 

During  the  year  1915  the  business  of  fire 


Many  Small  Fire  Companies  E.xrecd 
Proper  Relation  Between  Pre¬ 
mium  Ineome  and  Net 
Re.soiirees. 

Will'll  a  fire  insurance  c-ompany's  annual 
premium  income  exceetls  twice  its  com¬ 
bined  eapital  and  surplus,  it  is  in  a  hazar¬ 
dous  position,  being  liable  to  sustain  crip¬ 
pling  losses  through  a  single  conflagration  or 
in  a  period  when,  without  eonflagriit iomi. 
the  loss  ratio  is  abnormal.  As  a  matter  01 
fact,  the  limitation  mentioned  eoultl  never 
be  reached  if  tlie  dictates  of  prudenci'  wen 


if  the  Manitoba 
;.  ami  re-incorporated 
t  III'  Canada.  .Inni'  1908, 
iifil  ill  May.  1909.  l-ast 
shows  total  assets  of 
8525.  to  1 ,2.S  with  liabilities  of  S105>.S97.72. 
Its  total  income  anioiints  to  S1S5.225.55. 
Its  850(1,(1(19  aiil  liori/.cd  cai)ital  is  fully 
.siibs<'ril>cd  and  liclil  by  iiiort'  than  tme  hnn- 
tlrcil  sliarcliolilcrs  loi'ali'il  in  (In'  wi'sli'rn 
f)ro\ iiK'i's.  81.51.95,5  has  lx  t'li  iiaiil  in  and 
tlli',iiiK;aMcd  fapilal  is  rcgiinlixl  as  a  good 
assci.  Tilt'  conipany  is  alily  managi'il  by 
its  pri'sitlciil ,  Alex.  Nasmilb.  ami  Sccrelar.y. 
A.  F.  Kctniiton.  While  it  has  a  Doiiiiiiion 
licctise  it  cojiliiii's  its  tqx'i'ations  to  (he 
w'l-tcrii  pro\'ini'i's  when'  its  Inisiiii'.ss  has 
pi'oA  I'll  \  cry  prolitabli'.  The.  company  is  a 
iiicinbcrof  t he  Canailiaii  Firi'  F lolerw rit ers ' 
.Xssociation.  Diviilcinls  jiaiil  at  S  pi'r  cent. 

Tint  liisnraiK'c  Kditor,  Ki  n  .m  iai.  Timi',«; 

Sir.  I  aiii  fonlcinpl.aiinc  takinc  some  artdi- 
lioiial  l.ilc  liiMii'ani'c.  aixi  1  xoiild  api'ri'ciatc 
your  .'if|\ it')'  in  tlx'  mailer. 

I  wisli  till'  insmaix  i'  lo  Ix'  an  invest  ment . 
with  the  maximum  return  at  ltn'  end  of  liflcen 
years,  aixl  tlie  niinimnm  benelit  lo  the  hciic- 
ilfiarv.  I'rolval'lv  iiisi  premiums  reitirneil  in 
till'  I'itse  of  dt  alli  tVliat  kimi  of  a  poliry  would 
.von  advise  me  lo  lake"  Sherhrooki',  I’.Q. 

■'  n  A.s  KKri." 

Then'  is  no  liniitcil  luiymciit  life  polit  y  ilc- 
signt'ii  to  jiay  the  beneficiary  less  than  the 
ii mount  insurcil  for,  liciicc  the  bi'iicliciary 
must  always  get  inore  than  the  amount 
paid  in.  We  tliirik  tlic  .A.G.l.P.  policy 
by  till'  .Manufacturers'  Life  will  fit  your 
case.  Till'  policy  is  paid  for  in  twenty 
annual  pnniiiims.  In  the  event  of  the 
ib'ath  of  till'  insured,  iluring  Ihe  inM'simi'tit 
periotl  of  twfnty  vt'ars.  all  iircmiiims  paid 
in  easii  after  the  tenth  will  be  ri'lnriii'il  along 
with  till'  sum  insnrcil.  ami  any  loans  for 
the  pa.vment  of  premiums  after  tlie  tenfli 
will  Ix' fancelled.  At  tlicenil  of  the  twenty 
years  the  insured  will  lie  eiitilleil  to  a  guar¬ 
anteed  aiiiiition  to  the  policy  equal  to  one- 
half  its  face  value,  which  adtiition  may  be 
siirrendert'tl  to  tht*  Coinjiany  for  its  cash 
value  if  desireil.  In  I  lit' event  of  an  .'X.G.I.B. 
being  siiiTi  ntlcri'd  for  a  paid-up  policy,  the 
insnrcil  will  be  entitlcil  to  a  paid-up  addi¬ 
tion  to  the  paid-up  policy  equal  to  tine-half 
its  face  \  alne  if  tlic  p.xiil-up  jiolicy  is  in  force 
twenty  years  from  Hit'  dale  of  the  original 
policy'.  . . . 


Western  Assurance 
Company 


Jnrurporated  A.D.  1851. 
(Fire  &  Marine  Insurance) 


HEAD  OFFICE 


TORONTO 


STATEMENT  AS  OF  JANUARY  1st,  1914 

Fire  Premiums  for  1015 .  .?2,202,:}97 . 50 

Marino  ITeminrns  for  1015  .  804,008.57 

,  - ^ - $5,007,505.87 

Interest  anil  IR'iits .  88,487.25 

Total  Income .  $5,185,853.10 

Fin*  J.osse.s .  $1,175,‘270. 10 

Agents’  Commissions .  449,028.  12 

St.ate  Taxes .  55,575.04 

General  F:xpen.se.s .  507,540  01 

-  .$2,045,124.47 

Marine  Fo.sses .  ,8  707,554.50 

Hrokerage,  Discounts  and  Coninii.s- 

sion.s .  07.550.02 

'ra-xes . .  0,720 . 85 

(o'licral  I']xjH'n.sc.s .  80,741.08 

-  004,305.02 

-  2,047,487.49 

Profit  for  1013 .  .$  238,365.61 


Total  Ass(‘ts  at  31st  Dccemhcr,  1013 .  $3,507,345.82 

L0S.SCS  paid  .since  Organization,  over .  57,000,000.00 


To  Regulate 

The  Traffic! 


BOARD  OF  DIRECTORS. 

W.  R.  BROCK . Pre.sident. 

W.  B.  MIOIKLE . Vice-President. 

Robert  Bickerdike,  M.P.  .John  IIoskin,  K,C.  LL.D.  Frederic  Xicholls 
Fk  W.  Cox.  Alex.  Laird. 

II.  C.  Cox.  Z.  A.  Lash,  K.C.,  LL.D. 

I).  B.  Hanna.  Geo.  Morrow. 

Attn  sTcs  My'ers. 


James  Kerr  Osborne. 

Col  Sir  Henry  Pellatt, 

C.V.O. 

E.  R.  Wood. 


.March  2.  _ 

Qcek.nsx  ille.  ont. — Office  and  home  of  j  insurance  in  Canada  was  carried  on  by  78  .  . . .  _  ^ . 

A.  .MoKcnzie.  clerk  of  Hast  (Jwillimbnrg  companies.  Of  these  24  wc^e  Canadian.  25  ;  obeyet);  and.  w  here  the  premium  volume 

Township,  were  ilestroyed,  with  all  the  |  British.  29  American  and  ■_  rrench.  Thi.s  ;  j,.  jrreatcr  than  twice  the  combineil  capital 

township  papers.  Supposed  cause,  a  contact  I  list  differs  from  that  ol  the  previous  yi'ar  by  siiriilus.  a  companv  propcriv  subjects 

of  wires  of  the  Toronto  &  A'ork  Radial  the  addition  of  one  Canadian  company  •  ' 

Railway  with  (host-  of  the  Mount  Albert  I  (The  Beaver)  two  American  comiianies  ahe 
Telephone  Co..  Limited,  probably  at  ]  Kquitable  and  the_Glcns  Falls)  and  the  rc- 


Pete.r's  Corners,  six  miles  away,  the 
Queensville  Central  Kxchange  of  the  tele- 
phont'  company  being  in  Air.  AIcKenzie's 
office.  Tht*.  Al'ount  Albert  Telephone  Co.. 
J.imited,  loses  to  the  extent  of  about_  •‘2.')0, 
with  no  insuranee.  Mr.  McKenzie's  los.s 
on  his  house  is  about  8I.0OO,  with  insurance 
unknown. 

Petuolia,  Oxt. —  Home  of  William 

Alackerel.  or  Bank  .streot.  destroyed. 

London.  Ont. — With  a  fifty-mile  gale 
blowing,  children  playing  w'ith  matches 
vesterday  afternoon  fired  the  home  of  Wil¬ 
liam  Ratcliffe  in  Fast  Williams.  The 
Louse  w’as  completely  destroyed. 

Tillsonburc,  O.nt. — The  (Canadian  Ce¬ 
real  &  Flour  Alills  plant  had  a  narrow- 
escape  from  destruction  when  fire  broke  out 
in  the  upper  part  of  the  elevator.  The  fire 


tirement  of  five  Canadian  companies  (the 
Central  Canada.  Nova  Scotia,  Ontario, 

Ottawa  and  Sovereign)  a  net  loss  of  two 
companies. 

Since  th(*  beginning  of  1914  one  .Vmerican  _ _ _ _ _ 

(Globe  &  Rutgers)  and  one  Frenc.li  (Nation-  |  make  acci'ptahlc  statements, 
al)  company  have  been  licensed  and  one  i  ..„.veral  comparativclv  small 
Canadian  (Rimouski)  have  retired.  ■  ■  ■ 


itself  to  adverse  criticism,  and  its  "poten¬ 
tial  solv  ency  ”  may  well  be  quest  ioneil. 

The  year  1915  illustrates  this  fact  very 
forcibly.  There  were  no  great  con  fly - 
grations,  but  the  general  loss  ratio  was  far 
above  (he  normal.  As  a  consequence, 
many  companies  which  are  writing  too 
much  business;  are  finiling  it  difficult  to 

There  are 
ompanies 


which  have  within  the  last  few-  years 
—  branched  out  with  a  rapidity  that  is  reck- 

I  would  sug- j  le.ss,  and  these  appear  likely  to  paj-  the 


Local  Agent,  PoKT  Hope. 
gest  that  you  make  application  to  the  |  penalty  this  year. 
E’idelity  and  (^asualty  Company.  Traders 
Bank  Building,  Toronto.  They  write  all  the 
lives  you  refer  to. 


RIMOUSKI  REINSURES 


Old  Quebec  Fire  Company  Disposes  of 
Its  Business  and  Will  Retire  From 
the  Field. 


was  destroyed  by  fire.  The  loss  will  amount 
to  about  8700,  partly  covered  by  insurance. 

St.  Thomas,  Ont. — Fire  did  $4,000  dam- 
men  were  quickly  on  the  scene  and  soon  |  age  to  the  drug  stock  of.  G.  H.  Small  and  j  _  Just  as  we  are  about  to  go  to  press  we  are 
had  the  fire  under  control.  Two  or  three  j  Sl.OOO  damage  to  the  building.  The  blaze  j  informed  by  A.  Audet,  Secretary  of  the 
hundred  dollars  will  repair  the  damage  to  j  was  caused  by  the  explosion  of  a  demijohn  Rimouski  Fire  Insurance  Companj’.  of 
the  building,  but  the  grain  loss  throufh  '  of  wood  alcohol  near  a  stove.  ^  .  Rimouski,  Que.,  that  a  treaty  of  re-insur- 

water  will  be  over  $3,000.  A  hot  box  is  j  St.  Thomas,  Ont. — The  home  of  William  anee  has  been  effected,  subject  to  the  ap- 
supposed  to  have  caused  the  fire.  Rowson.  near  Cornell,  was  destroyed,  mem-  proval  of  the.  Superintendent  of  Insuarnce. 

TiLLsoNBrRG,  Ont. — The  residence  of  bers  of  the  family  escaping  in  their  night  |  Further  details  will  be  announced  in  our 
R.  R.  Smith,  South  Middleton,  near  Mabee's  clothes.  next  issue. 

y 


Thc're  is  lit)  biisint'ss.  Iradi',  occupation, 
or  proft'ssioii.  w  hich  has  been  so  liarricd  ami 
overrun  b.y  tlic  outsider.  wyndcriT.  and  thi* 
incompcti'nt  one  as  insurani't'.  which  has 
been  reduced  (o  a  veritable  Tom  Tidtllt  r's 
land. 

It  was  not  jsiways  so.  and  during  the  last, 
twenty  years  radical  changes  have  taken 
place. 

.'\l  one  periotl  the  agency  of  a  company 
was  vest, oil  with  rt!si)cc1ability  and  value 
and  Ihe  agency  could  not  he  had  for  the 
asking. 

In  this  respect  things  have  undergone  a 
change,  passing  from  appointments  Vieing 
more  reailil.v  olitainable,  until  agt'ncii!S  are 
now  thrust,  upon  the  unwilling. 

In  the  States  legislation  has  stepped  in 
to  regulati' t  hi'  pa.ci',  obvious  abuses  01  liber- 
t.v  have  been  stamped  out.  and  for  the 
benefit  of  all  parties  alike--ihe  companies, 
the  agents,  anti  the  insured. 

Twisting  of  policies,  differentiation  in  the 
treatment,  of  polieyliolders.  and  (he  pa.v¬ 
ment  of  irregular  eornniissions  have  liei'n 
pen.alised;  anti  in  general  matters  of  ad¬ 
ministration  the  United  States  is  far  in  ad¬ 
vance  of  this  country. 

Tlui  Stall!  of  New  York  has  now  assumed 
the  authority  for  sa.ving  who  sha'l  and  who 
shall  not  be  agents;  this  means  (hat  tho 
right  of  appointment  has  been  taken  from 
the  companies,  and  has  passed  under  Gov¬ 
ernment  supervision. 

The  probability  is  that  as  times  go  on 
the  “Jack  of  all  trades  and  master  of  none” 
w’ill  disappear  from  view  as  a  vampire  in 
the  business,  and  agencies  will  pass  into 
the  hands  of  properly  qualified  men.  The 
banker,  the  lawyer,  the  bankrupt,  the  pre¬ 
tender,  and  the  secret  soothsayer  w-ill  be 
relegated  to  their  own  domains,  and  insur¬ 
ance  will  be  pre.served  for  insurance  men. 

The  question  has  been  put  to  us  from 
more  than  one  quarter,  how-  would  the 
agents  in  this  country  like  to  be  put  to 
inquisitorial  searching  investigation  as  to 
their  position,  antecedents  and  qualifica¬ 
tions? 

How  they  would  care  for  it  we  are  not  in 
a  position,  nor  are  we  careful,  to  answer,  but 
this  we  have  no  hesitation  in  affirming,  that 
any  agent  who  would  fiinch  from  cheerfully 
supplying  the  information  demanded  has 
no  ripht  to  be  in  the  business,  and  the 
standing  of  the  business  would  be  vastly 
improved  by  his  ejection. 

i 


W.  B.  Meikle,  Gfiionil  Mniuigcr.  John  Si.me,  As.'iistant  General  Manager. 

C.  C.  Fo.ster,  Secretary. 


J.  VV.  Binnie  has  been  very  busy  iluring 
the  past  week  getting  his  house  in  order  in 
the  new  l^ewis  Building  where  he  is  now 
fully  equipped  to  liandle  that  large  business 
he  is  promised  for  The  Globe  &  Rutgers 
Fir*',  of  which  Mr.  Binnie  is  now  Canadian 
manager.  Befor*i  leaving  the  Liverpool  & 
London  &  Globe  last  Saturday  he  was  pre¬ 
sented  with  a  handsome  gold  watch  suitably 
inscribed  in  rtwognition  of  his  long  and 
faithful  service. 


Darwin  P.  Kingmlev,  president  of  the 
New  York  Life  of  New  York,  has  com¬ 
pleted  twenty-five  .vears  in  its  service, 
having  started  Avith  tho  company  in  1889 
in  Boston  as  New  KnglanJ  Inspector  of 
Agencies.  He  decided  to  celebrate  his 
silver  anniA-erary  in  Boston,  and  to  mark 
the  occasion  gave  a  dinner  to  the  New 
England  agency  staff  of  the  company  in  tho 
Exchange  Club,  at  which  about  200  men 
from  all  parts  of  the  New  England  states 
were  present. 

Alex  Bibsett,  manager  in  Canada  for  the 
London  &  Lancashire  Life  and  General 
Assurance  Association,  Ltd.,  leaves  today 
on  a  three  weeks’  tour  of  inspection  of  the 
company’s  general  agencies,  which  will  take 
him  through  to  the  coast. 

W.  R.  Brock,  formerly  ■vice-president  of 
the  British  America  and  the  Western 
Assuranoe,  of  Toronto,  was  elected  presi¬ 
dent  to  succeed  the  late  George  A.  Cox, 
W.  B.  Meikle,  general  manager,  was  elected 
vice-president  and  general  manager,  and 
H.  C.  Cox,  president  of  the  Imperial  Life 
Assurance,  a  son  of  the  late  Mr.  Cox,  was 
elected  to  fill  the  vacancy  caused  by  the 
death  of  his  father. 


of  Baltimore  was  a  visitor  during  tho  week;' 
he  says,  “now  that  F.  &  D.  surety  bonds 
eno.irele  tho  world  the  company  may  soon 
undertake  placing  them  from  pole  to  pole.” 
If  they  start  at  the  North  Pole  that  means 
we  may  soon  see  them  doing  business  in 
Canada.  They  are  a  mighty  fine  company 
and  we  will  be  glad  to  welcome  them. 

.\.  Acdet,  secretary  of  The  Rimouski 
Fire  has  been  in  town  all  week  looking  after 
the  reinsurance  of  his  company.  While  there 
were  plenty  of  bidders  there  was  not  much 
competition  for  the  business.  The  fact  of  it 
being  non-tariff  made  it  looks  rather  off  color 
to  the  ambitious. 


John  Johnson,  the  Ontario  special  agent 
of  the  Equity  Fire  who  has  been  in  charge 
of  the  Montreal  branch  office  during  the 
recent  illness  of  Branch  Manager  Meehan 
lives  in  the  little  village  of  Merriokville, 
Ont.,  where  he  is  known  to  his  neighbors  as 
Commodore  by  virtue  of  his  interest  in  a 
line  of  boats  that  navigate  the  Rideau  canal. 

Major  Thomas  A.  Polson,  accident 
manager  of  the  Gresham  Fire  &  Aooident 
Insurance  Society,  Ltd.,  of  London,  Eng¬ 
land,  who  has  been  in  Montreal  during  the 
past  week,  sailed  from  New  'York  on  March 
2nd,  on  the  Olympic. 


LICENSED  IN  CANADA. 

The  federal  Insurance  Department  gives 
notice  that  a  license  was  issued  on  February 
13  to  La  Nationale  Compagnie  Anonyme 
D’Assurances  Centre  L’Incendie  et  les 
Explosions  (Anglicized  the  Nationale  Fire 
Insurance  Company  of  Paris,  France),  for 
'he  transaction  throughout  Canada  of  the 
Dusiness  of  Fire  Insurance.  The  chief 
_  .  i  “genoy  of  the  company  has  been  established 

Henry  G.  Penniman,  executive  special  in  the  City  of  Montreal,  and  J.  E.  Clement 
agent  of  the  Fidelity  and  Deposit  Company  ‘  has  been  appointed  chief  agent. 
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NEW  DEVICE  FOR 
ANGLO-CANADIAN 
LOAN  CORPORATION 


Concern  Organized  by  R.  D. 
Waugh,  of  Winnipeg,  Will  Con¬ 
sist  of  Two  Companies,  One  in 
London  and  One  in  Canada, 
Each  Acting  as  Agent  of  the 
Other  —  Inverted  Titles. 


R.  D.  Waugh,  former  mayor  of  Winnipeg, 
made  an  interesting  announcement  this 
week  regarding  the  now  Canadian  European 
company  of  which  he  is  to  bo  the  managing 
director.  Mr.  Waugh  lias  been  working 
on  the  details  of  this  undertaking  ever  since 
his  return  from  London  last  year,  and 
has  just  suoeeeded  in  making  the  final 
arTangement.s  in  the  matter.  The  members 
of -the  local  board  have  now  been  selected 
with  one  exception,  and  a  very  strong  and 
influential  board  has  also  been  selected  in  the 
old  country,  the  latter  having  members 
from  the  continent  as  well  as  from  Great 
Britain.  The  two  companies,  the  European 
and  the  Canadian  will  be  quite  distinct, 
the  Winnipeg  corporation  being  known  as 
the  Canadian  European  and  the  London 
eorporation  taking  the  name  of  the  Europ¬ 
ean  Canadian. 

The  latter  company  operating  in  London 
but  in  close  alliance  with  the  Winnipeg 
corporation,  will  have  as  its  directors  the 
following: 

The  Right  ITon.  llir  Viscount  Selby,  the 
Hon.  Robert  GroNvenor,  director  of  a 
number  of  leading  .'British  financial  cor¬ 
porations:  Sir  Inigjo  n'lioma-s,  former  sec¬ 
retary  of  the  a<imiralty:  Esmond  Caillard,  of 
London;  Alfred  .1.  C’ollard.  .1.  1*..  Liverpool, 
B.  Xierstrasz.  director  of  the  Royal  Dutch 
Lloyd,  etc.;  George  Skinner.  London  and 
Winnipeg,  and  A.  (,))>penheini.  of  London, 
the  latter  beuig  also  tlie  managing  director 
of  the  compajiy.  The  directors  of  the  com¬ 
pany  in  this  city  are;  .\ndrew  Kelly,  presi¬ 
dent  of  the  Western  Canada  Flour  Vlills; 
E.  A.  Mott,  western  general  manager  of  the 
Cockshutt  l^Iow  comp;aiy,  etc.;  W.  11.  Mc¬ 
Williams,  })r(>»'ident  of  tbe  Monarch  Lum¬ 
ber  company,  etc.;  W.  .Xnderson,  presi¬ 
dent  of  the  North  Star  Grain  company;  ,1. 
A.  West  man,  tinanciai  agent  of  Regina; 
John  Nairn,  of  Winnipeg;  tieorge  Skinner, 
of  Winnipeg,  and  R.  D.  Waugh. 

Mr.  Waugh  pointed  out  the  advantages  of 
the  formation  of  two  eompauies  to  engage  in 
the  business  of  loaning  money  on  mortgages 
in  western  Canada.  In  all  rospt'cts  and  re¬ 
gards  the  one  comi)any  will  always  aet  as 
the  agent  anil  representative  of  the  other. 
The  English  company  will  sell  its  debentures 
in  Great  Britain  and  the  interest  on  these 
debentures  will  be  guarsinteed  by  the 
Canadian  eainpany.  .\rrajigements  for  the 
>ale  of  these  debentures  have  already  been 
completed.  Tho  proceeds  will  l>e  remitted 
to  Winnipeg  for  invest meait  on  first  mort¬ 
gages.  By  it:»  charter  tho  British  company 
will  have  pow'ur  toissuo  jund  sell  debentures 
to  tho  extent  of  SlO.OttO.Olitl  with  autliority 
to  increase  this  .sum  at  tlw  discretion  of  tho 
directors. 


B.C.  FISHERIES. 


(Canadian  iiav.ettr,  [.niidoii  > 

Tho  Committee  of  shareholders  appoin¬ 
ted  in  November  last,  to  investigate  the 
affairs  of  the  British  Columbian  Fisheri«‘s 
Company  and  to  confer  'with  the  board 
now  report,  that  they  have  completed  their 
labors,  and  have  received  «uery  facility  for 
the- pursuit  of  their  inquiries.  They  find 
that  there  h;is  been  lavish  ex|)enditure  on 
the  purchase  and  erection  of  buildings  and 
machinery,  ‘‘without  taking  pre<-autions  for 
leaving  sulficifiit  funds  for  working  capital, 
and  that  too  wiile  a  scope  nf  operations  was 
attiuniited  at  first.”  The  i*rospei-tus  issued 
w  hen  th<>  prefitreiiee  shares  wei-e  offered  for 
subscription  in  December,  IfilJ,  was  of  an 
optimistic  charsicter.  It  w.ill  be  observed 
that  these,  anticipations  have  ‘wholy  failed 
to  mature,  and  jt  is,  therfore,  necessary  to 
inquire  what  fimdamental  error  has  been 
committod  to  aocouut  for  such,  a  wide  dis¬ 
crepancy  between  the  results  achieved  and 
those  so  confidently  looked  for.  The  ex- 
Iilanation  is,  w«!  believe,  a  simple  one — 
namely,  that  certain  members  of  the  Grims¬ 
by  industry  believed  that  they  could 
Buceessfnlly  app^’  on  tho  Facilic  Coast  tho 
method!!  to  which  they  had  been  accus¬ 
tomed.  Than  this  notliing  could  be  more 
falllacious;  then'  is  very  little  resemblance 
between  the  respective  practices  followed 
at  those  two  centges,  and  while  large  profits 
are  made  regularly  on  the  Pacific  Coas 
liy  those  who  understand  tho  conditions 
prevailing  there,  it  is  hopeless  underexisting 
conditions  to  attempt  to  introduce  Grimsby 
methods.  This  view  is  supported  by  meu 
of  the  greatest  weight  in  the  trade,  and  w-p 
therefore  urge  tliose  who  are  intere.stod  im 
the  British  f'olumbian  Fisheries  Company 
to  insist,  if  the  business  is  <-ontinued,  t’/ia't 
there  shall  be  a  modification  of  the  policy 
hitherto  adopted,  with  a  view  to  folloviring 
the  example  t>f  the  other  fishing  eompjtnies 
in  that  part  of  the  world  who  are  earning 
handsome  profits,  und  are  likely  to  con,tinue 
to  do  so.  it  is  rei-omraended  that  the,  busi¬ 
ness  “bo  resuscitated,”  the  opinion  being 
held  that  with  good  management  the  enter¬ 
prise  can  be  made  to  pay.  Expertjs  who 
have  been  consulted  state  that,  estaiblished 
on  a  proper  basis  (apparently  with  the 
existing  equipment),  an  annual  profit  of 
something  like  £20,000  should  br»  earned 
from  halibut,  fish  oil,  and  fertilizer.  It 
seems,  however,  that  nothing  caa  be  done 
until  a  sum  of  £.o0,000  has  been  subscribed, 
by  the  further  issue  of  0  per  cent,  deben¬ 
tures.  The  directors  are  w'illing  to  take  up 
an  additional  £21,000  of  bonds,  provided 
that  the  sum  of  £50,000  referred  to  is  sub¬ 
scribed  by  those  already  interested  in  the 
company  and  their  freinds.  Tin  order  to 
facilitate  the  transaction  tho  promoters  of 
the  company  have  agreed  to  transfer  deferred 
shares  to  the  extent  of  .50  per  cent,  to  those 
who  subscribe  for  the  proposed  issue  of  the 
bonds.  The  committee  recommend  that  all 
agreements  affecting  present  or  former 
management  should  be  cancelled,  and  that 
.administration  expenses  in  London  should 
be  kept  down  to  not  more  than  £.500  per 
annum.  One  or  two  other  matters  are  dealt 
with  in  the  report,  but  they  are  only  of 
minor  importance. 


TROPHY  FOR  REST  OAT.S. 


(From  Our  Own  Correspondent) 

■Winnipeg,  Man. — By  winning  the  $1,.500 
trophy  for  the  best  peck  of  oats  exhibited 
at  the  American  National  Corn  show'  three 
times  in  5  years,  J.  C.  Hill,  of  Lloydminster, 
Sask.,  becomes  entitled  to  permanent  posses¬ 
sion  of  this  handsome  cup.  The  show  this 
year  was  held  at  Dallas,  Texas.  Canada  has 
thus  secured  one  of  tho  highest  honors  which 
could  come  to  any  grain  grower  in  tho 
world  as  the  National  Corn  Show  is  the 
biggest  agricultural  convention  held  annual¬ 
ly  in  the  United  States.  Mr.  Hill  came  to 
Saskatchewan  from  London  as  one  of  the 
Barr  Colonists.  When  he  arrived  in  that 
province  as  a  member  of  this  group  of 
English  settlers  he  was  without  experience 
of  farming  and  be  has  gone  through  all  the 
.  trying  experiences  incident  to  pioneer  life. 
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DOMINION 

SECURITIES 

CORPORATION 


VANCOUVER  QUOTATIONS  s  MllNliNU  STOCKS.  Amai.  Dov . 

•  - -  1  — - -  '  Ainer.-Can.  Oil . !  ! 

I  To-day's  quotations  from  Vanoouvor  •  Ouolations  of  Canadian  Miniiipr  Stocks  |  B.C.  Ueiininff  Co..! . 

Stock  Exchanfrc;  received  over  the  private  in  on  the  ilontreal  and  Toronto  ^  Can.  Xortli-West  Oil . . 

'  wive  of  AIcDougall  &  Cowan:  I  f  Exchanges.  The  quotations  are  up  Can.  Pan.  oil  of  B.C . . 

;  to  Wednesday  evening: —  .  i-'lancopa  Oil . . 

I  Liated  Stocks.  Asked  Bid  !  .Mherta  C.  &,  C 

Bid  Asked  '  . 0‘J  01 3  i  ;  British  Pac.  Coai !.'!!!!!! ! 

:  B.C.  Telephone  Co .  |  Bailey . 0(i  I  J  row-.s  Xi.gt  Coal . . 

U  f  fr,  i.M  IBeavcr . :-i1  ..»0  Internation.-il  r  x  r 


THE  HNANCIAL  TIMES.  MONTREAL,  SATURDAY.  MARCH  7,  1914. 


- - - -  VICTORIA  STOCK  EXCHANGE. 

Cdn^di^n  Market  Prices. 

^  exchange;  received  over  the  private  v:\ve  of 
!  ^IcDougall  &  Cowaus: 


RAILWAY  EARNINGS 


MINING  STOCKS. 


6% 


First  and  Kcfundlng 
-MOKTOAGE  SIAKIAG  HOADS 
of  the 

Western  Canada 
Flour  Mills  Co. 

Limited. 

DI  E  1st  SEPT.,  1931. 

PUICK  oil  Application. 

E.  C.  Norsivortliy,  Ali^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

~  legal! 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  MHchell,  McDougall  &  Creelman 

AO\  (WATKX 

Huyal  Tniil  St.  .lames  Slroct, 

MONTlCK.\  L. 

Tb. Cbane-Capgrain.  K.C,  VirioP I'.  Mitchell.  K.C. 
A.  Chaiic-CasKrujn,  K.C.  trrol  M.  McDoutfull 
J.  J.  CrccluiaD  Gilbert  S.  Staira 

rierro  F.  Casgrain. 


P.  O.  Box  Cabipe — ’'Nahaf*.  Montreal.* 

Te).  M.  1:^00~1251.  Cude^->Licbcr3.  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLItTTUB. 
1RANSPOKTATION  BLTLDINO. 
MOMHEAL. 


Wni.  Short.  1\.<'  lion.  IV.  I  ross.  K.C. 
S.  U.  Wooilg,  l\.<\  o.  M.  Iliirirar.  K.C, 

Jus.  T.  J.  Collision  -I,  <  '.  Miurr.v 
S.  IV.  t  icld 

SHORT,  GROSS,  BIGGiR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI6SAR  &  GOLLISSON 

ll.tKRISTHRS.SOl.ICnonS.NOT.VRIliS 
.Merc'liaiilN  Bank 
KD.MOMIIN.  ,\I.TA.,  <  aiiaila. 

Ciihli-  a(ldri‘s.s  " .s,.|iloss.’'  Coilns:  A.Il.C 
.'ill)  I'd.)  Hi'dlord  Mi'Ni'il,  IVr-.tcrn  rnioii. 


B.  M.  Denuistonn.K.C.  J.  A.  Machray,  B.C. 
T.  J.  Sharpe  Charles  H.  Iiocke 
C.  Alau  Crawley  Herbert  Punk 
O.  T.  Del.  O'Grady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Grawley 

Barristers,  Solicitors.  Attorneys, 
Itotaries,  Etc. 

Canadian  Bank  ot  Commerce  Chamhers. 

IVlNMREii,  CANAD.i 


L.  G.  BELLEY 

nAltltlSTKK  Jk-SOI.IC:ITUK 
1  Virinorly  of  Ch  roiitimi 
Im  now  IiIm  profe^NitMi  in 

Office:  126  St.  Peter  ^t. — Dominion  lluiJding 

rorrespondent  In  Chlctiutiml:  BELLEY  ft  (i.KUNK 


CONSULTING  ENGINEERS. 


Charles  M,  Jsenbs.  J.  V,  Darios.  James  Fortfie, 

Membera  Inet.  C.K.,  Can.  Soc.  C.K.,  .Am.  doc.  C.B. 


'  wile  of  XIcDougall  &  Cowan: 
I  Liiited  Stocks. 


.  B.C.  Telephone  Co . 

B.C.  Teletiliono  Co.,  pfd.. 

;  Burton  Saw  Works . 

I  Uoin.  Trust  Co . 

Great  West  Permanent  (A) 
International  Coal  &  (’.  .  . 

I  N'aneouver  Development .  . 

:  \  auuouver  Nanaimo  Coal. 

I'lilistcd  Stocks 


Bid 

Asked 

ms 

114 

1 20 

130 

;!i 

34 

1 1 

f  B.C.  Copiier . 

,  B.C.  Permanent  Loan  A. . . 

127 

2.70 

1  B.C.  Trust  Co . 

102 

!  Grarbv . 

81 

SO 

‘Northern  Crown  Bank.... 

02 

i  National  Finance . 

80 

:  Paeific  Coast  Fire . 

1  10 

42.7 

'  Paeific  Investment . 

P.aeifii!  Loan  Co . 

Canada  Cons’d  M.  &  S.  . 

S.A.  .Serij) . 

B.C.  l.ife .  114 

Mel.  Bldg . . 

MiscclliinrouM  Listed  Stocks. 

Alherta  Canadian  Oil . 

Alherta  Coal  A:  Coke . 

Nugget  (iold  Mines . 

Portland  Canal . 

Stewart  Alining  &  Dev.  Co. 
i  Western  Coal  Ai  Coke.  ... 

I'liliiricd  Stocks. 

j  Anierieaii  Canadian  Oil.. 

,  .Vinalgamaled  l)(!V . 

I  B.(  ’.  iteliniiig  Co .  4S 

( 'an.  Ca..  Swit<di . 

1  ( 'ail.  Pae.  Oil  of  B.(,' . 

I  Can.  N.W.  Oil . 

’  ( 'oronatiori  (iold . 

I  (ilaeier  <  'reek.  . 

|(iraiid  Trunk  Lands . 

I  Hudson  Hay  Fire .  •'> 

Hudson  Itay  Mortgage.  .  . 

■  Koottsnay  Ooid . 

Lueky  .lint  Zine .  - 

Ali'(  iiili\ ray  Coal .  '  l’ 

Nicola  Valley 

Banililer .  ( 'arilioo .  1 0  ' 

:  Royal  Collieries . 

Snowstorm .  i5l 

Standard  Lead .  1  •’>() 

Stow  ait  Land . 

'  Bed  Cliff  Mill.  Co .  .I 

Western  I'nion  Firo . 

While  Islaiul  Sulphur.  ...  I  10 

World  Building . 

BANK  STOCK  YIELDS. 


of  Canadian  eluirlered  hank  stoeks  listed 
on  ilie  Montreal  and  Toronto  Slock  Kx- 
elianges. 


I  Meaver . 

j  Buffalo . !.!!!!!! 

('anadian  Gold  Fielil.s. . . 

Chambers  Ferland . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas . ! . . ! 

Coii-sol,  Mining . 

Crown  Chartered . 

(  rown  Keseri  e . 

Dobie . 

Dome  Lake. !!!!!!!!!!! 

Dome  Extension . 

Dome  Alines . 

Foley  O'Brien . 

I  Foster . 

Great  N ort  hern . 

Green- Aleehau . 

Gould . 

Gifford . !!!!!!!!!!! 

'  Hargraves ....!!!!!!!!! 

I  llollinger . ! . ! 

I  -lupiter  Aliues. ! !!!!!!!! 

Kerr  ].,ake . 

I  I-aHosn . 

I  Nipissing . 

I  'leKinley-Darragli . 

jMeluiyre  I’orcupine. .  .  . 

I  Alonita . 

!  Mot  lierlodo . 

I  Nipissing . 

■North  Dome . 

'  Opliir . 

I  I’earl  Lake.  !!.,.!!!!!! 

I  Beterson  Lake . 

I  I’lenauriim . 

I’restoii  K.  Dome . 

I  Bea  Consolidated . 

'  Biglit-ol-Way . 

I  Boehesler .  .  .  ; . 

Silver  Leaf . 

Swastika . 

'IVin.  tk  Huiison  Bay... 

;  Tejiiiskaining . ! .  . . 

!  Vi  pond . 

i  Wi'sf  Dome . 

I  ^V  I'tllaufer . 

;  Tretlu'way . 

Pore.  Crown . 

:  Standard . 

i  Silver  (^iieen . 

Otisse . 


DIVIDEND  PAYMENTS. 


10. 70 

1 0 .  ‘25 

.20 

.15 

00 

.08 

.45 

.14 

!o;!'.; 

!03Ji 

io!56 

!  i4?j 

■  I’iH 

4  7.7 

4 . 05 

1.70 

i  !'jo 

1!  i5 

1 . 10 

1.'25 

0 . 5.7 

.  2.7 

.  10 

!  60  >  ■> 

!oo 

.42 

.41 

.  0.7 

.  .7.7 

.02'a 

•  OUi 

!oo 

!6.'7 

.  o;!  ’ 

.03 

.0;: 

.Oi’ii 

.01 

.03)2 

73 , 00 

71  ,70 
.  ITJo 

10 

!  i-i 

.00'., 

.00 

.20 

I '  ;'!0 

1 . 20 

Bid  !  .Mberta  (\  &,  C . 

.  01  3  J  ;  British  Pae.  Coal !.’!!!!! 

.(to  1 4  row '.s  Nest  Coal . 

...0  I  International  C.  &  C _ 

'  K-  '^’'••‘'rav  Coal . 

'alloy  C.  &  C... 

.  18?4  I  Bpyal  Collieries . 

.4()  IJi  "Stern  Coal  &  C . 

.tKI  ‘Balfour  Patents . 

BOO  !  C.N.p,  Fisheries . 

■  OOh  '  Can.  pn;t.  S.  Lbr.  Cl . 

1.81  I  Capital  Furn.  Co . 

•,C.  i  B.  &  P.  Co  .  . . 

.30  North  Shore  Ironworks.. 

. '.V-  I Creamery . 

».‘_o  I  '  lef.-l’hoonix  Brew . 

•  I  **  B'C.  Perm.  Loan . 

.08  Dominion  Trust  Co . 

.1-1  C*'V-  Berm,  (a) . 

.  .  •  Baeific  Ivoan . 


I -sl.^  Investment  Co . 

B.C.  ('opper .  3  I 

Can.  Conds.  N.  &  B .  O-'* 

Granby .  SO  itO 

f'oronalion  Gold .  '-j  10 

Kootenay  Gold .  • 

I.ueky  .Jim  Zinc . 

Nugget  Gold . 

B.amhler  Cariboo .  l*>  ‘-0 

Standard  l.ead .  1  .  .‘lO 

San  Juan  Alfg.  Co . 

I  \  an  Valde/,  AI.  Co . 

I  (ilaeier  Creek  .  A.'j 

i  Bortland  Canal .  1"i'  0 

Bed  Cliff .  0 

Stewart,  AI.  iV  D .  I?! 

Klaskino  (Jold . 

Snowstorm .  ‘-'i  150 

Sloean  Star .  iJO  ‘tii 

American  Alareoni .  '» 

('anadian  Alareoni .  3-'j 

A’ic.  Steam  Laundry . 

INVESTMENT  YIELDS. 

TIio  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
I  Montreal  and  Toronto  Stock  Exchanges, 
j  based  on  Thursday  eioning  quotations; 

I  Div.  Price  Yield 

.‘\ines-Holden,  pref .  7  70  10.00 

Bell  Telephone .  S  l.'.l 

I  Brazilian  Tnic .  0  S7  l>..S0 

;  ILC.  I’ac.kers,  com .  7  140  .->.00 


Price 

Div. 

Yield 

M.N.A . 

_  ll!l 

8 

5 , 40 

( 'oiniuerce . 

....  213 

10-1 

5.10 

Doniinion  Hank  . 

....  ‘J.'il 

12+2 

0.00 

Hochclaga . 

•  •  •  •  1  •»•> 

0 

5 .  .80 

1  iui)eri:il . 

....  210 

12 

5.01) 

Merchants . 

....  lo;! 

10 

5  18 

.Metropolitan. .... 

....  ■20.7 

10 

1.87 

,Mol.'<on.'‘ . 

....  '202 

1  1 

.7  10 

Mon1re:il . . 

_  218 

10  2 

1.8.'! 

N’:itioti:ile . 

....  i;!2 

s 

0 . 00 

Nov  :i  .Scot  i:i . 

....  '-'b^ 

1 1 

5  :>,;} 

‘  Ottawa . 

I  (Jueliee . 

Boyal . . 

standard  .... 

:  'I'oroiito.' . 

1 1  I'liion . 


'  BOSTON  CURB  PRICES. 

.  ,  ,  ,  .  Doniii 

Latest  quotations  ol  slocks  traded  m  on  ■  '[’nmn 
thi*  Boston  C  urb  market.  ,  Huron 

Bid  Asked  vJn.  \ 

Bay  .Stale  Gas .  L!  14  West  ( 

Boston  Ely .  4'‘>  AO  AIcKii 

Butte  Cent .  .  .  Com. 

Gliief .  1_  i  Dom. 

First  National .  t-’ •  s  J 

l,a  Bose .  1  n-I(i  I  i:t-lli| 

Ohio.  . .  i!'*)  30  ! 

Davis  Daly .  H.,  I  13-10  iB-N-A 


Twin  City,  pref . 

C.P.B.  com . 

('.P.B.,  pref . 

Crown  Besi'rve . 

Twin  City,  com . 

Detroit  I  Tiited . 

Alontreal  Loan  A  Altg 
Dom.  Textile . 


I'.S.  Steel  &  Coal,  com 


Shredded  Wheat,  pref. 


S7  '  Aines-Hobleii.  jiref . 1  r.,c' 

it:t  I  Could,  pref . 

.‘>.30  I  Gould,  com . I  '  / 1 

A.S'J  '  Loudon  A  Can.  Loan. .  .  ,‘J'  , 

.*)  r,s  ;  Can.  Ponnanent . '  i'  e 

0.  L’O  Baton  All'g .  .  .  3'V' 

Caribou  ( 'oliali .  ‘J  '  ./q 

!  Brazilian  TraiMion,  pref.PfT 
Slierwin  Williams,  [iref. .  I  •*i‘ c 

Doniiniou  Trust . '2' f, 

I  m  on  I  '[’rji  niwai  s  debs . -  '  c 

,  I  Huron  &  Erie . 

Asked  Cjin.  Weslingliouse . l^i'^o 

'  ■I  West  Can.  Flour . 2' f, 

'*0  AIcKiiiley-Darragli . 0'  r 

J  •  Com.  Cunners,  coin  ....  1  '-^c' 

,  .  ’  i  Dom.  Cauners,  pref.  .  .  1  ^4'  .i 

•rl':  i  Buffalo  Alines . .V  „ 


JACOBS  &  DAVIES,  Inc.  maritime  province  prices 


consulting  engineers 

MONTREAL.  LUNUUN.  NEW  YORK. 

I  nundatioDfl.  Subaqucoim  and  Land  Tiinnelf. 
bubwa.Nf),  Tiai!wav!«.  Harbouri*.  Wnfor-Powet 
i)evciopiueoi0.  Exaniiuatiuo^,  Report?. 

Mont.  Office:  Eastern  Townsships  Bk.  Ridf. 


C’ublo  address;  “ l•:n^^in('cp  Montreal” 
Wuhi.  rniuii  Code 

D£  gaspe  beaubien 

GO.ISULTiNG  EHjINEER 

28  ROYAL  INSURANCE  BLDG. 

Td.  M  S2J0  MONTREAL 


J.  McAi’EIL  fOKBUS  liHADlETT.  McCukMICK 

FORBES  &  McCORMICK 

CO.N.sl  I.TI.Mi  E.NdlNEKB.I 
I'.tcctrii'al  and  H.\(Iraulic  Knaineerina.  .|s. 
lirstos  Mining  and  Milling,  Crushing  Plant?, 
liauUliug  ol  MatcrI.als.  Hoisting  luslallii- 
lions,  Reports  nuU  Kstimates. 

Lp.  3616  ^13  New  Birks  Bldg. 

Monlrral. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Cnderwriter 

Special  atmition  given  to  partneMWp  an  I 
corporatioQ  Life  iusuraace. 

]  OH  Pamphlet. 

District  Manai^er. 

North  American  Life  AsiMiirance  Cu. 

2C4  Ebfitcrn  Townships  Bank  Bldj,. 

MONTREAL. 


THE  METAL  MARKET. 

Current  jiriees  up  to  'J'hursday  i  ve 


(^iirrent  priees 
securities,  furiiislie 


Alaritimo  Provineo 


.l’.,'r 

April 

1 

■ '  2'.  0 

•Ajiril 

1 

•  -  0 

April 

1 

*>r 

•  “  0 

Mar. 

10 

•1  '2^e 

April 

1 

•1  '2';c 

Mar. 

1 

•  -  *  2*  C 

Alar. 

Hi 

■  1  '•->% 

.'\pril 

1 

.  ;l' 

April 

1 

1'c 

.\pril 

1 

'.2' 

April 

1.7 

•  1  '2% 

April 

15 

.  1  uc 

.Mar. 

Hi 

.I't'e 

A)>ril 

1 

.I'r 

.\l>ril 

1 

1  W'v 

Alar. 

Hi 

.1 

April 

1 

1  ’.''c 

April 

1 

■  1  ^1-  t 

p ; 

Mar. 

15 

Mar. 

15 

.  1  ••r;> 

April 

1 

.m.'r 

April 

1 

■1  'c'.c 

April 

1 

• ( 

.\pril 

1 

•>  1  c 

'  r, . " '  ^ 

.■\pril 

I 

•  '*  r 

Mar. 

15 

Alar. 

•JO 

'.Be 

April 

1 

mp  c 

April 

•  -  <3 

April 

I 

.\pril 

1 

.Xliril 

1 

■  1 

.\pril 

0 

■•2'e 

.March  Hi 

•O'r 

Ajiril 

1 

.1  '-2';. 

April 

.\pri‘ 

1 

1 3+ 

1 

5'  i. 

S 

Ajiril 

1 

.  10s. 

A  pril 

1 

■  3 ' 2‘.  e 

.\pril 

1 

•  3'  r 

Ajiril 

I 

.•2^4^e 

Ajiril 

1 

.2'2'c 

Ajiril 

1 

i  Burt,  F.  N.,  eoni . 

j  Burl,  F.  N.,  pref . 

1  Canada  Car,  eom . 

!  C,aiiad.a  Car,  pref . 

]  (''anuda  Cement,  pref. . . 
i  Can.  Cottons,  pref..  .  . . . 
'  Can.  (Jeneral  Klectric.  .  . 


Can.  Loco.,  pref. 


-  !  City  Tlairy,  com . 

■J  j  City  Dairy,  pref . 

'!  1  Converters . 

j  ConsunnT  Ga.s . . 

,  ;  ('rown  Beserve . 

..  j  Detroit  By . 

y  I  Dominion  Bridge . 

.  i  Dom.  Canners.  com.. . . 
1  I  Dom.  ('anners,  prof.... 

■J  '  Dom.  Coal,  pref . 

y  !  Doiu.  Iron,  pref . . 

,  i  Dom.  Textile,  eom.. . .  , 

!  i  Dom.  Textile,  pref . 

1  '  Dominion  Trust . 

.  Duluth  Sup . 

'  i  Goodwins,  urc'f . 

Halifax  By . 

,  I  Ham.  I’rov.  iV  Loan.  .  , 

I  Hillerest,  pref . 

J  H.  «fc  K.  L.  &,  Sav . . 

J  I  llollinger . 

1  ;  Illinois,  pref . . 

’  I  I.ake  of  Wood.s . 

■  j  Lake  of  Woods,  pref.  .  , 

y  [  La  Rose . 

I  I  Laurentide . 

I  I  Maple  la’af,  pref . 


Acadia  Fire  Insurance  Co.. . . 

.Acadia  Sugar,  pref . 

Acadia  Sugar,  ordinary . 

Braudraiii-Heiiderson,  com.. . 
Cape  Breton  Kiectric . 


Alariliine  Tel.  &  Tei.,  com..  . 
Alaritimo  Tol.  &  Tel.,  pref.. . 

I  N.B.  Telephone . 

Nova  iSeotia  ('ar,  1st  pref.  .  . 
Nova  Scotia  Car,  2nd  pref..  . 

'  Nova  Seotia  ('ar,  3rd  pref. .  . 

:  Nova  Scotia  Car.  com . 

Nova  .Seotia  Clay  Works,  pref. 
I  Nova  Seotia  Clay,  Works,  eom 
Nova  Seotia  Ciiderwear,  pref. 
Nova  .Scotia  Underwear,  com. 

I  Stantii'ldh  Limited,  pref . 

I  .sianlields  Limited,  eom . 

!  'I’riiiidad  Electric . 

I  Trinidad  Cons.  Tel.,  com. .  . . 

Bonds 

Braudrani-Ilendcrson  ti’s.  .  .  . 
Cape  Breton  Electric  i>‘s.  . .  . 

:  ('a  maguey  5's . 

I  Eastern  (Jar  Bonds  <>' o . 

!  Alaritimo  Tel.  &  Tel.  O’s.  .  . . 
i  Alaine  &  N.B.  Electrical  Bwr. 


■  N.S.  Steel,  Ist  Alortgage  fi’s. 
‘  N.S.  Steel  G‘:o  Deben.  Stock. 

Borto  Bieo  Bailway  •j’s . 

I’orlo  Bico  Telephone,  7's.  .  . 


ern  Seeuritiv 

Alontreal. 

A  shod 

Bid 

10(1 

00 

100 

00 

(i5 

(iO 

‘J!j 

20 

82 

77 

150 

145 

150 

145 

100 

08 

115 

112 

93  '  i 

ill) 

102  1'^ 

100 

112 

no 

04 

88 

70 

00 

40 

•TTi 

20 

ill 

88 

;io 

2o 

!t8 

01 

•JO 

100 

07 

(>.7 

00 

;jo  ! 

97 '5 

05 

05  K. 

87  . 

101 

06 

107 

103 

104  . 

87  I  ;i 

87 

08 

08 

05  . 

103'^ 

i()o 

100 

07 

80 

82 

lOU 

07 

i>.\.\i\>  Montreal  Cottons,  pref.. 

B.N..\  . 40s.  April  I  1  Alontreal  Cottons,  com. . 

\o^•a  Scotia . 3'y,.  .\pril  I  j  ATaokay,  com . 

Dominion . April  I  j  Mackay,  prof . 

Afolsons. ,  .  . 2'-^4'^f,  April  I  '  Minn.  &  St.  Paul  By.... 

Aletroiiolitan . ^'2'e  April  1  Nat.  Trust  Co . 

- -  I  xjpjsging- . 

WINNIPEG  STOCK  EXCHANGE 


For  week  ending  Alareh  4;  — 


High 

Lovv 

(  losi 

('an.  Fire  Investment. 
Can.  Lauded  National 

J5U 

1.70 

1.75 

Invest . 

1.7.7 

Com.  L.  N.  Trust .  .  . 
Great  West  Life,  Paid 

ilo 

111) 

1 10 

55f  c . 

Great  West  Permanent 

120  >2 

1'20 

120 

Loan  6c  Savings .... 

1  •>;> 

1  Os) 

i;i7 

Home  Invest.  «fc  Svgs.. 
Northern  AItge.  Co.  of 

105 

104 

105 

Can.  '20'  „  paid . 

128 

127 

P_'S 

Northern  Trust . 

170 

170 

170 

Standard  Trusts . 

00 

88' ; 

00 

Northern  Crown  Bank 

112 '7 

no 

no 

Empire  Lo.an . 

102 

102 

102 

(Jeeidental  Eire  Ins.  .  . 

100 

05 

100 

SECURITIES  AUCTION. 

List  of  .Securities  sold  Thursdav,  Alareh 
1014:— 


Nova  Scoti.a,  prof . 

Ogilvie.  com . 

Ogilvie,  pref . 

Ottawa  Power . 

Penmans,  eom . 

I’enmans,  pref . 

Porto  Bico . 

Pacific  Burt,  jiref . 

I’aeific  Burt,  eom . 

Itich.  &  Out . 

Biordau  Paper,  pref.. . . 

Rogers,  com . 

Rogers,  pref . 

Saw'yer-Ma.ssey,  pref..  . 
.Shor.- Williams,  pref.... 
St.  l.awT.  &  Cli.  Nav. .  . 

Shawinigaii . 

Sliri'ddcd  Wheat . 

.Shredded  Wheat,  pref. . 

.Steel  of  Can.,  pref . 

Toronto  I’aper . 

Toronto  By . 

Tor.  Gen.  Trusts . 

Tramway  Deb . 


.»  Arsene  Lamy  Ltee.,  com .  ?  20  , jO  Tob  "  nref 

10  Dominion  Fisheries,  pref .  ti.'2.>  , 

j  r>  Transportation  Bldg.,  pref.  ...  81 . 7.1  :  winninoi/  Rtr' . 

..  Co .  «;,=..  V. 

.,  Record  b  dy.  &  Alachinc,  pref . .  o2 .  ?  o  I  ^  Kootenav,  pref. . 

2  National  Beal  Estate  &.  In-  |  _ 

vestment  Co .  ol.2.1  » 

!  100  Abbey’s  Effervescent  Salts  Co.  .0.1  {  MONTREAL 

'  Bonds*  - 

i  $200  Alontreal  Debenture  Corp. .  .  1.10  00  week  s  record 

I  $500  Bond,  Black  Luke  Asbestos  &  bonds  of  the  unliste 

!  Chrome  Co .  -tijg  Montreal  Stock  Excl 

1  $.100  Gaspe  Fish  Co.,  Ltd .  07  !  Tb„r«3..,v  ni^bl.  n 


10 

2  lO 

4.78 

10 

102 

5. ‘20 

s 

102 

7.70 

7 

00 

7.07 

1 

;!o 

10.25 

10 

172 

5.81 

21 

1 . 85 

t>  .  .70 

0 

73 

S.21 

s 

121 

(i.til 

0 

tl7 

0.00 

7 

Oti 

7 . 2!l 

7 

lOti 

ti.Ot) 

7 

o;: 

7 . 50 

0 

8:’, 

7  22 

7 

10.7 

O.titi 

8 

H17 

7.17 

4 

00 

0.  10 

7 

81 

8  00 

8 

HiO 

5.  <10 

t 

j;!7 

.7. 10 

1 

87 

8. 10 

1 1 

210 

5  10 

30 

10.. 70 

10.80 

ti 

02 

0.72 

8 

i;i;! 

ti.OO 

7 

120 

5.83 

10 

1 . 75 

3;}.()t) 

8 

100 

4.21 

7 

oti 

7.20 

7 

88 

7 . 0.7 

10 

228 

■1 .  .38 

7 

102 

ti.Sti 

1 

51 

7.84 

.7 

.Sti 

5 . 8 1 

4 

70 

5.71 

7 

i;i_4 

5.22 

HI 

225 

4 . 41 

;!0 

(i .  0.7 

28.. 30 

ti 

70 

7.. 70 

8 

120 

ti.  07 

8 

121 

(i.OI 

7 

1 1  1 

ti.  14 

8 

]  52 

5.20 

1 

.74 

7.40 

ti 

81 

7.  14 

.7 

tlil 

7.21 

7 

84 

8.33 

2 

;!'> 

0 . 25 

8 

107 

7.47 

7 

140 

7 . 52 

12 

140 

7.  <10 

7 

108 

0.48 

7 

85 

S.23 

7 

100 

7.00 

7 

105 

li.Ort 

ti 

140 

4. '28 

ti 

88 

0.8J 

tl 

it;! 

0..70 

7 

8.7 

S  2;!  ■ 

t; 

tiO 

10.00 

8 

112 

5.0;!  ; 

Jt» 

18.7 

5.40  1 

.7 

82 

ti.OO 

7 

70 

8 . 8(i 

i 

!»0 

S .  3.> 

ti 

108 

5 .  ,75 

.12 

210 

5.70 

■1 

o;: 

•1..30 

104 

0.73 

CANADIAN  PACIFIC  RAILWAY 

Jan. 

1014  1013  Tncre.ase 

Gross .  . 

.  $7,010,210  $0,070,000  1,703..300 

Net..  .  . 

,  1,000,17  4  1,003,373  002,109 

7  rnos 

to  .Ian. 

Gross .  . 

.  8;!.202.;!78  83.205,700  :i,412 

Net..  .  . 

.  28,21 1.010  •2.S.703.5‘25  .7SI.0L) 

I<H4  101:}  Derrease 

Feb.  7 

81  7.72  000  82.:!72.000  .8020.000 

Feb.  11. 

.  $I,7;}:!.000  $2,200,000  $107,000 

Feb.  21. 

.  i,70(i.ooo  2.;!;}7.o()o  .711,000 

Feb.  28 

.  2,osi.o(Kt  2,017.000  .7;j;}.ooo 

GRAND  TRUNK  RAILWAY 

0  tnos 

to  Dee. 

!l 

Gross .  .  . 

.$2;!,81 1..700  2'2.417.70.7  l.:!0li..n.. 

Net . 

.  0.01.3,150  0.218.000  M74.8.jO 

Gross-week  1014  lOi;!  Increase 

Jan.  7. .  . 

707.208  8.70.8.80  *53,021 

Jan.  11. 

80;!.illil  .S00.;!.7;!  ‘.70,4;!  4 

Jan.  21. . 

87!*.0.|S  ,8S4.4‘24  *4.470 

Jan.  31 .. 

.  1.2.8.7,708  1.4,72.,7S2  *100.781 

Fe'n.  7 .  . 

.  .$s7;!.;}:}s  $807,ior  $.>.8/1 

Feb.  I  I.. 

8tiS,4;l2  .800.801  1..708 

Feb.  21 

S.73,.7.S2  015.000  *01,51  < 

Feb.  28. 

948,004  1,081,033  *i;>5,300 

*  Decn 

lliSO. 

CANADIAN  NORTHERN  RAILWAY 

Jan. 

mil  1013  Increase 

Gross .  . 

.  $1,570,000  $l,5i;!,400  $.77..700 

Net. .  .  . 

:!52.000  27il.'200  82.700 

Alileage 

•1  (i70  4  '-'OT  :!7:i 

Fob.  7. 

.‘!o;}.ioo  2o;!.ooo  n.200 

Feb.  11. 

:!I2,700  ;!00.200  0..700 

Feb.  21 

;i:}o.o(i(i  ;!.s!i,m(i  ‘.72,.7(K) 

Feb.  28. 

372,000  400, .700  *37,300 

*  Dei're.'ise. 

Julv  I  to 

Jan  3 1 

1011  mP!  Increase 

Gross.. . 

..8M.0;!.7,,800  13.7.7:{.;!00  1,1.S2,.700 

Exp . 

.  10..742.200  lo.tno.mo  512.100 

Net . 

.  4.:ii>:!,ti00  :!,72;i.2(IO  070,400 

MINN..  ST.  PAI  L  A:  SDO  BY. 

Dee. 

mi:!  mi2  Change 

Gross.  . 

.  1.4.7:!,  120  1.S.7;!,57;!  *100,15;! 

.... 

;!0 1,100  .MI0,;!12  *417,840 

0  mos 

(iross.  . 

.  10,n:!0.004  11.702.20.7  *771,:}01 

Net..  .  . 

.  ;!,070,.780  5.210,885  I,v7;il,:j0.> 

CHH  A<iO  DIVISION. 

(WiKt-niisiii  I'l'iilr.'il) 

Dec. 

lOP!  1012 

tiross .  . 

.8822.271  $8i)I,:!IO  *00,042 

Net . 

115,8  It!  200,,80!»  *1.73,000 

0  inos 

(iross.  . 

.  5.5 14. .828  5. .7;!  1.000  *1.3,102 

Net . 

.  I.57;!.;{41  1.8;!ti.770  *203.4,'!8 

.MINN. 

,  Sr.  PAl  L  A-  S.  STE.  .MARIE. 

.Jan. 

mil  lOP!  mi2 

(iross.  .  , 

$1.2.80.008  $1,572.12.7  $l.()li0,001 

Net . 

:;i7,024  482, .'HO  204,071 

7  inos. 

( iross .  . 

12,2‘20.(itil  i:!,274.:!0l)  10,2.74. .70,7 

Net . 

3,00(i.(i0;i  5,0i';!.'20l  4. 140, (>51 

unu'Atiu  DuisioN 

J.an. 

( i ross .  .  . 

$708,810  $S,7:!.002  $(>7'2.800 

Net . 

]80,i;}.S  •205,215  108,124 

7  inos. 

Gross ,  . . 

i:.:}4;i,0.71  ti.OSl.tiOO  5,1.78,821 

Net . 

1 ,750.478  2.01 1  ,i»07  1,411 ,5 18 

PUBLIC  UTILITIES 

POBTO  BICO  KAII.WAYS  I.Tl). 


•10  1  Gr.  F.arn  . 
■-I'J  Op.  E\v>.  . 


1013 
$8,10. 1 2 1 
1 10.8.12 

4OO.20S 

47.10ti 


DIVIDENDS 


Quaker  Oats  Co.  regular  quarterly  2h 
per  cent,  on  common,  payable  April  15,  and 
1 J  i>  per  cent,  on  preferred,  payable  May  29. 

Granby  Consolidated  Mininil  and 
.Smeltlnij  Company  regular  quarterly  di- 
1  vidend  of  .$I.,10  a  share,  payable  March  16,  t 
of  record  February  28. 

Dom.  Textile  regular  quarterly  of  1 
per  ceut.,  payable  April  1,  record  Alarch  14. 

Porcupine  Crown  first,  quarterly  divi- 


Bank  of  British  North  America  of  40 

shillings  per  share  Jess  iiieomo  tax,  making 
8  per  cent,  for  the  year,  payable  on  April  4. 

Canadian  Pacilie,  regular  quarterly 


Crown  Reserve,  regular  monthly  divi- 


Peniisylvania  Water  and  Power  initial 
quarterly  1  per  cent.,  payable  April  1, 


Nova  Seotia  Steel  and  Coal  2  per  cent, 
on  preferred  and  1  '  2  per  cent,  on  common, 
payable  April  15,  of  record  Alarch  31. 

Alaek.ay  Companies  regular  quarterly 
div  idends  of  1  p»‘r  cent,  on  the  preferred  and 
J  '  i  per  cent,  on  eommou  stock,  payable 
April,  record  Alarch  11. 

Nortlierii  Ghio  Traction  and  Tii^ht 

regular  quartcrl.v  dividend  of  l  .'.t  per  oent. 
on  common,  payable  Alarch  16,  record 
February  2S. 

Bank  of  Nova  Seotia  regular  quarterly 
dividend  of  3 '  per  cent.,  payable  April  1, 
of  record  Alareh  10.  'I’raiisfer  books  closed 


Slireihled  Wheat  quarterly  dividend 
oil  eoniinoii  increased  from  1  to  per 
eeiit..  and  regular  quarterly  on  pr»‘ferred 
of  I  '  per  eeiil..  luiyable  Ajiril  1,  of  record 


M  ontreiil  Cottons  quarterly  dividend 
of  1  ifj  j)er  cent,  on  preferred  and  1  per  cent, 
oil  eoiiimon,  payable  Alareh  15,  of  record 
Alarch  i!. 

Doniiniou  Bank  quarterly  dividend  of 
per  cent.,  payalile  Alarch  15,  of  record 


.\nies  Holden  preferred  regular  quarter- 


Gould  Alfj*.  Co.  I'j  jior  cent,  on  com¬ 
mon  and  1  '*4  per  eeiil.  on  jireferred,  payable 
April  1,  of  record  Alarch  ‘20. 

Molsoiis  Bank  regular  quarterl.v  2?* 
per  eeiit.,  pavablo  Ajiril  1,  of  record  March 
II. 

C.'iiiaclian  M'est inglionse  regular  quar- 
terlv  I  3 ,  per  cent.,  payabh'  April  9,  of  record 
Alarch  31. 

I.oiidon  and  Canadian  l.nnii  quarterly 
dividend  of  2  per  eeiit.,  jiuyable  ou  April  1, 
of  record  Alandi  1.7. 


SS2S.08I  $7  IN. SOI 


303.312 

70,0',»2 


th.rBov  47.10ti  70,0',»2  31.102 

el  Inc.  .  $447,374  .$37;!. 40 1  .$370,78.'! 

BKA/.II.IAN  TKACriON 

12  mos. 

ross.  .  .  .  2:!..'>;!0.0ti.".  20.lil0.0;{3  J,020,0;!2 


400  I  ’lt  '  Canada  ViTiiianeiit  Mortgntle  Cor- 
’  I  iioratioii  regular  quarterly  diviilend  of  2 '2 
34.N  (isl  I’"''  cent.,  payable  .Sjiril  1,  of  record  Alarch 

•>  I  iri'>  !  11- 


Ca.s.sidy’s  l.td.  regular  quartr-rly  divi¬ 
dend  <if  I  j i  per  cent.  011  jirel'orrcd,  of  record 
Alan-h  J7. 

l*aton  AiaiiiifaetiiriiiiV  Co.  regukar 


1 2,S2li,li!i;5  J  l,2i!7.02."»  I ,.'■|.■>S,7(>8  1  semi-annual  ,'5  jicr  cent.,  payable  Alarc.h  15. 


mil  mb'! 

.$2,0 1 7, .7:10  $1.012.0.7.7 
l,170,(j2(i  1,013.'LS;5 

1014_ 

iig  Feb.  7  .  40  J,7lil) 


Increase  .  -  - 

$I()'4,r,75  .Metropolitan  Bank  regular  quarterly 
100.14;!  of  2'!  per  (tent.,  jiayablc  .April  1,  record 
Increase  Alarcli  Hi. 


MK.MCAN  LItJirr  cV  l•OW^:R. 


fiross ....  $87 


et .  0;!0.H2  OI2,.7S7  17, .7 

Jan. -Dei'.  1012  Uli;{  lucre:! 

ross....  8.010,700  '.t.OSO.HO  770,0 

el .  li, 478,0.8,8  7.0S.7.22S  007.1 

Income  from  investnicnls  not  incbidcd. 

.Mli.MCG  I'RAMWAVS  t  O. 


mi;! 

$  8 1, s, 400 
01 2, .787 
mi;{ 

tt.oso.'i  m 

7.0S.7.22S 


1  iieronsn  I  *''' 
.$.74,;!40 
1 7,. 7.7.7 

Increase  I" 

770,020  1  '■*' 
007.1  40  I 


Caribou  Cobalt  Alines  Cf>.  2’j  per 

cut.  oil  capil.'il  stock,  jiayablo  Alareh  30. 

Bra'/.iliaii  Tract  i«»ri  regular  quarter  1 
■r  cent .  ou  preferred,  payable  April  1,  of 
cord  Alareii  I  I. 


mi  I 

8.77tl.;!OI 

2S.7.;!4S 

mi2 


lOb! 

.$.70 1 ,0i!.7 
201.;!7l* 
mi;! 


O.sm.OKi  0,040.178 

et .  ;i,000,l40  3,71.7,180  100,310 

*  Decrc.'ise. 

Income  from  investineuls  not  included. 

WINN’IBKti  EI.liC'I’BIC. 

lOF!  1012  mil 
ross  ...  .$4.07.8.li04  .$;i,70.7,;!8 1  3,820.710 


IiM'i'e.'iso 
.$l7.7'-’0 
'O.O'JS 
1  ncrease 
i:!(i,  l;!2 
100,310 


Slierwin  AVilliaiiis  quartirly  dividend 
j  of  1 3,  per  eeiit.  ou  preferred,  jiaynble  April 
i  1,  of  record  Alarch  1,7. 

i 

The  Doiiiiiiioii  'I'rnst  Cuiiipaiiy  quar- 
tci'lv  dividend  of  2  tier  cent.,  payable  April 
1,  of  record  Alarch  I  1. 

.Montri-al  Tramways  regular  2'7  per 
cent,  half-yearly  interest  on  debenture 
stock,  payable  .Afiril  1. 


()|>.  Exp.  . 
Op.  Exp. 
C,  of  <>arn 


2, '252,000  2,004, 


5.7 . 2.'! 

1 ,820,0.87 


,72  2;!  ,m  lit 
],70l,2;!0  1,028,7.81: 


Cap .  14.27  It!  7.7  18  .71 

Passengers  .70, .70;!, 7.77  .7l.lO(j.OI7  •40,2.8 1,31.7 

TGKGN'rO  BAIIAVAA'. 


q  'I'lic  Western  Chmnda  Flour  Alillfl 

-  I.iniited  2  [icr  cent,  for  the  three  months 
'  ending  Eebriiarv  28,  P.lbl,  payable  Alarch 

10,  1011.  Tlie  transfer  books  will  be  closed 
.,  from  Alareh  ti  to  Hi,  inclusive, 

Canuflinn  Westinjihou.se  regular  quar- 

-  i  l(  r'.v  dividi'nd  of  J  j}.i  jier  eeut.,  jiayable 
j  .Viu'il  0,  of  record  Alarch  31. 


Jan. 
Uct.  I 
date 


IttI  I 

.$.701,81;: 


2,.70().00t4 

TWIN  CM  V 


lOb!  Incro.n^f 

$172,101  $20,:3.8i: 

2.;!02.22I  mi,8:!0 

TBA<  TIO.X. 


MONTREAL  UNLISTED. 


‘•^6.’ 8  I  Alontreal  Stock  Exchange,  from  Saturday  ^  .$  >0  578 

j  to  Thursday  night,  as  reported  by  Green-  ‘  ih'ja  'MI  sT'I'EK 


Ja  n. 

mil 

mi:: 

1  ncreas/. 

Gross .  , 

.$7:!0.0<i8  h 

liliSiJ.Ni"  I 

$.7.7,707 

Net . 

!3 11,752 

.$18,0l0 

Jan.  1- 
Fel>.  1  1 

.  1.07.7,.7<»<'' 

!i0‘i,  100 

70,402 

Feb.  2.  . 

107,99;: 

iriS,<  '•J4 

0,150 

SHEBBKCMIKE  BY 

.  A-  POWER. 

Dee. 

1913 

1912 

Increase 

Gross.  .  . 

$75.91  1 

$02,7.32 

Si;:,  182 

Op.  ex]> 

40,.‘!;i0 

:}.S,182 

8,1.74 

Net..  .  . 

.$29,578 

$21,. 7.70 

$5,027 

ncro.n^e  j  llnron  and  Erie  I.oan  and  Suvinjis 
$20,382  t'o.  (|uaitei'ly  per  cent  at  rate  of  12  per 
cent,  per  unuuiii.  iiavable  April  1. 

oi,,s:;o  I  - - 

i'.  I  'I'lu*  McKiiiley-Darrajib  Alines  regular 

nc,.,'.,s;,.  1  f|uarterly  dividend  of  '.i  per  cent.,  also  the 
.877  707  ‘  extra  dividend  of  3  per  cent.,  payable 

$18,010  j  _ 

_  .  ;  Dominion  Cannrrs  usual  quarterly 

dividend  of  l"i  p(  r  cent,  on  the  Preferred 
J.lob  .„j,|  1 1 '  p(,p  cent,  ou  the  common,  payable 
EB.  April  1. 

[neroaso  - - — - — 

$1;!,I82  Biiifalo  Alines  Co.  regular  quarterly 
8,151  dividend  of  .7  per  eont.  payable  April  1.  At 
- last  declaration  15  per  cent,  in  extra  divi- 


Trinidad  Electric  5’s.  . . . . 


OPEN  BOND  MARKET 


NEW  YORK  STOCKS. 


1  shields  &  Co 


Week 

Iligli  Low 


I  The  following  table  shows  the  price,  divi-  I  Asbestos  ('orp. 
‘  dend  rate  and  investment  yield  of  the  I  Ash.  Corp.,  pfd. 
lea.sing  stocks  listed  on  the  New  York  Brit.  Can.  Can . 


I  -  —  -  _  lea.sing  stocks  listed  on  (ho  New  York  Brit.  Can.  Can . 

1  X.  B.  Stark  A  Com  pan  v  report  a  slight  1  Stock  Exchange,  based  ou  Thursday  elosiug  Ca.  C’l.  &  Coke.  1 
falling  off  in  the  demand  for  Alunicipal  !  quotations  furnished  by  Jenks,  O Wynne  &  Can.  Felt..  .  . .  .. 

!  Bonds.  There  has  ou  the  other  hand  been  a  1  Co.:  (  an.  Felt  j)fd .  . 

!  slight  improvement  in  the  demand  fori  Div'.  Brien  A  ield  Ca.  Pae.  Notes.  lUo',4 

i  Industrials.  j  A inal.  Copper .  6  74  Js  ^  08  Alex.  Alahogany  ,. 

Below  will  be  found  liid  and  asked  prices  I  A mer.  Smelting .  (j  67‘s  8.80  Mex.  Nor.  Pvvr. 

i  with  last  sales  in  the  Open  Bond  Depart-  Ainer.  Sugar .  7  lO'J'*  (i.iSl  Mtl.  Tr.  &Pwr.  4- 

'  nient  ■ Atchison .  (i  07  J4  ti.fil  National  Brick .  "j2>'4. 

I  A.>-ked  Bid  Last  Atlanlie.  Coast .  7  123  5.69  Penn.W.&P.Co,  .. 

i  .Sale  Baltimore  (S;  Ohio .  (1  00 ^j  0.62  W’ayagamack .  .  28 'j 

:  Moiureal  Light  Heat  Brooklyn  B.  T .  0  03 ‘s  0.40  West  Can.  Pwr.  45 

;*  A  Bower  5X .  102  00  101  Clies.  &  Ohio. .  .  - -  4  583,'  (J.SO 

i  Shaw  inigaii  Water  A  Chic.  Alii  A  St.  Paul....  .7  102'4  4.82  r>nwn  150 

!  Power  . 7“^;; .  HH  00  lOO’a  C'bie.  A  North  West....  7  134’;,.  5.20  1  or®-  Crown...  1,jU 

I  Slierwin  Williams  O^f.  ...  100  101  Consolidated  Gas .  0  134  4  47  Bom 

IWe.stern  Can.  Power  General  Electric .  O  i  Asbestos  Bonds  .. 

i  5*; .  80  S.jJ7  8337  Illinois  Central .  .>  00  •>■”•' i  Can  Power  71 '7 

i  St.  Eavvre.uee  Sugar  Lehigh  Valle.v .  10  140 '7  '>.00  Pwr 

I  Belineries  0"; .  100  98  00  Louis  A  Nash .  7  i;4034'  5. 12  |  Vnf,  Rrif.1.-  ’  rh* 

5  00 '7  5.53 

0  103  I  8  5.80 

G  11134  5.38 

7  1123  8  0.'22 

5  165  >8  4 . 82 

6  043,8  o.;io 
5  84  32 

10  1.70  0.28 

S  101  Sj'  7.80 
5  05  7 . 00 


specially  quoted  for  The  Finavi  iae  Times 

I  ■  Aske 

d  Bid 

Last 

bv  W.  Flatow,  Board  of  Tradi 

■  Building. 

.Sale 

COPPEK 

J'er  100  lbs. 

:  Montreal  Liglit  Heat 

Prime  l.ake . 

11.  >0 

i  A  Power  5< . . 

102 

tto 

101 

Electrolytic . 

1 4 . 45 

i  .Shawinigaii  Water  6c 

Casting . 

14.;!.7  1 

Power  -Yr . 

101 

00 

lOO'a 

Lead,  English . 

4 . 05  4 . 70  1 

1  Slierwin  Williams  0<f. 

100 

101 

Ti.\,  Straits . 

38.00  1 

I  W'l  stern  Can.  Power 

Spelteu,  Prime  Virgin . 

5.  10 

!  . 

8.3' 

i  83 

A.mimo.nv,  Regiilus . 

/  .  /o 

St.  J.avvrcuee  Sugar 

Birmingliain,No.2,fouiidry . 

10.7.7-11.00 

Refineries  O^t . 

100 

98 

00 

]'ittsburg.No.2,fouiulrv. .  .  . 

14.15-14.40 

Du  in.  Coal  o'^c . 

100 

08 

0915 

Cleveland,  No.  2,  foundry. . 

1  .  7  5 

Riordan  Pulp  6c  Paper 

Bessemer . 

14.25 

0<  . . 

98 

08 

IrioN  AND  Steel  PitountTS 

l>er  100  lbs. 

AH-Gregor  &  Alclntyre 

Billets  and  Sheet  Bars.... 

21.00-'23.0U 

0+ . 

100 

08 

100 

Del  Pittsburg . '.  .  . 

1  nited  Gas  6c  Fuel  0',c, 

100 

08 

100 

f}£.->sEMEK  Steel  Baii.s. 

Can.  ( 'on.  Felt  0<V  .... 

08 

08 

Standard  Seetions . 

1 .25 

Can.  Cement  Co.  0<f  . 

00 

97 

08 

Iron  Bars,  Chicago . 

1.1.7-  1.75 

Bell  Tele.  5<c . 

100 

08 

00  H 

.Steel  Bars,  Chicago . 

].:}8-  1..43 

Dom.  Canners  G<'r... 

00 

07 

08 

btcel  Bats,  Fittiiburg....»». 

1.20-  1.25 

Wiaaipeg  Ulec.  . 

102 

101 

101 

Norfolk  A  Western . 

OS  Pennsylvania . 

Northern  Pacific . 

00  Beading . 

00  Southern  Paeific . 

08  Southern  Railway,  pref. 

08  Union  Pacific . 

003.2  U.S.  Rubber,  pref . 

OS  U.S.  Steel . 

01  ,  W«8t«nt  Uaioii>«..— 


S.S5  Alex.  Nor.  Pvvr. 
0.84  Altl.  Tr.  A  Pwr. 
0  01  National  Brick . 
5.00  Penn.W.AP.Co, 
0 . 02  W’ ay agamac  k .  . 
0  40  West  Can.  Pwr . 
0.80 
4  82 

Pore.  Crown... 


Alino« 

130  1293.1'  J.:50  1.20 

Bonds 


vjiieu-  Tii  SI  PEKiOB  TKA<  TION.  I  extra  dist 

...  lOF!  1012  ion  '  capacity  c 

\sl-c3  n.'.l  Oross....  $1.‘283,0I1  1, 08;i, 2.70  1,1. 'n.JOO  ! 

Asked  Bid  jj^penscs.  748,104  '3'j'bl?^7  008,i:i5 

Net  earn..  .7;!.7.7.70  4.7;!,07‘2  ,727,10.5  . - - - 

Int.  Ata.'..  210,002  210.200  208,101 

'i  Surplus...  ‘280,088  ‘2;i3,770  310,00;i  <->ross 

Pfd.  div  .  00,000  00.000  00,000  i  Jun . 

Com.  div,  17.7.000  175,000  17.7.000  BKlTlS 

iir<3^  Deprec...  71.101  70,144  58,288  Dee. 

Surplus...  0,8;J0  +71,338  2.7,715  Net . 

*  After  allow  iiig  for  4  per  cent,  on  the  ,Fulv  lo  d 

,113'  preferred  stock  the  balance  8220.088  is  Xcl." . 

'93*  equal  to  G..70  per  cent,  on  •$;i,500,000  com-  *  Deere: 

moil  stock  as  compared  with  4.07  per  cent.  I 

‘’>i  on  same  stock  last  year. 
jDefieit. 

101  1  191;!  Increase  •  •  • 

1st  week.  .$22, .74.7.19  $20,700.1.7  $1,770.04 

1.20  2nd  week.  22.007.4  4  20,805.21  2,042.20  Net . 

;{rd  week  23,247.21  21,722.27  1,524.87  Fixed.  .  . . 


►B  TRACTION.  !  extra  distribution  is  omitted  so  that  the 
|f)l'>  ^qj  I  I  capacity  of  the  mill  can  be  increased  to  take 
1  (»8;r  >.70  1  I.37  '09  j 300,000  tons  of  tailings  on  hand. 
0;{i)  187  Ooif’liiH  j  approximately  $100,000. 


Asbestos  Bonds 
Can.  Power.  . .  . 
Alex,  Nor.  Pwr. 

Nat.  Brick . 

Nat.  Steel . 

Wayagamaek.  . 

*  Shares  only. 


1st  week . 
2n(l  week . 
;{rd  wj'ck 
Alonth  to 
date.  .  . 
Year  to 
date.  .  . 


08,099.84  03,353.03  5,340.21 


Gros.-" .... 
Op.  expen. 
Net  earn  . 
Dividends 


()••  Gross  1014  1913  Increase 

iJoj.Jan .  $141,000  $131,200  $9,800 

00  BK1T18II  COLUAIBIA  ELECTBIC. 

88  Dee.  1013  1012  Increase 

15  Net .  $244,084  $234,840  $9,844 

ho  .Fiilv  to  date 

is  Net . $1,221,405  $1,251,853  *$30,448 

11-  *  Decrea.-ie. 

ILLINOIS  TR-iCTIOX. 

mi;}  1912  Increase 

Gross _ $7,048,007  $7,415,6-17  $532,450 

04  Op.  Exp..  4,613,330  4,353,213  260,123 

20  Net .  3.334,701  3,004,433  272,328 

87  Fixed _  ‘2,072,5.38  1,97.7,068  96,570 

Surplus...  031,045  741,917  *110,872 

21  “  decrease. 

NOKTIIER+N  OHIO  TRACTION  & 

-’5  LIGHT. 

3rd  week  1014  101.3  Increase 

so  Feb. ...  $  52,773  $  53,555  S  *782 


^  DOMINION  LINEN  MILLS.  Dividends 

,5.02  GcELPn,  OxT. — The  Dominion  Linen  Reserve,. 
0.28  Alills,  which  have  been  closed  down  for  Contin .  . . 
7.80  several  months,  are  about  to  resume  ope-  Deprec.  .  . 
7.00  rations.  The  property,  it  is  understood,  has  Surplus... 
(LJU,  beea  sold  to  a  Toiuuto  syndicate.  Decrease. 


109,980.03  1.71,529.78  15,150.25  LIC 

SH AW  INIG.tN.  3rd  week  1014 

1913  1012  Increase  Feb _  $  52,77: 

$1,000,882  $1..700,071  $121,211  Jaii.  1- 

217,443  ‘207,414  10,020  Fob.  21.  358,927 

1.17.3,4;}0  1,:!02,257  111,182  *  decrease. 

0(i0,000  ,>40,000  120,000  ixKT'lfOl'i' 

200,482  ]S0.:i75  17,107  UHIMUH 

10,000  25,000  1.7,000  Feb  ;}rd  1014 

100,000  103,475  *3,475  Week _  $100, 49C 

10,878  24,281  *4,103  From  Jau 

i  1 . 


741,917  *110,872 


Increase 
S  *782 


DETROIT  UNITED. 


1014 

$100,490 


1013 

.$213,206 

1,017,859 


Increase 

$16,716 


/ 


J4 
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INVESTORS 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  records  for  current  year  see  Page  2.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Ames-Holdon . . . 

Amps-Holdcn  prof.  .  .  - . 

Pf  ll  Tclpphopc  Co . 

■Rrazilian  Traction . .  ■ 

Brit.  (’’ol.  Packers  Assn . 

tlrit.  Col.  Packers  Assn  pref  A.  . 

t'algary  PotuT . . . 

Canadian  I’acific  Railway . 

Canadian  Car  Foundry  com... 
Canadian  Car  Foitjnlry  pref .  . . 

Canadian  Cement  com . 

Canada  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Can.  Consolidated  Rubber  pref. 

Canadian  Cottons  Ltd . 

Canadian  Cottoius  pref. . 

Canada  Gen<‘ral  Flectrie . 

Canada  Locomotive  Co.  com. . . 
Canada  Locomotive  Co.  pref. . . 
Crown  Reserve  Alinintr  Co.... 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Eleetrio  Ry . 

Dominion  Bridpo . 

Dominion  Coal  pref . 

Dom.  Iron  &  Steel  pref . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Duluth  S.S.  &  A.  com . 

Duluth  S.S.  &  A.  pref_ . 

Duluth  Superior  Traction . 

East  Can.  P.  &  P.  Co . 

Goodwins  Ltd . 

Goodwins  Ltd.  pref . 

Gould  Mf?.  Co . 

Gould  Mffif.  Co.  pref . 

Halifax  Electric  Ry . 

Hillcrest . | 

llillcrest,  oref . i 

IIollins>'r  Mines . j 

Intercolonial  Coal  com . ' 

Intercolonial  Coal  pref . \ 

International  Coal  A  Coke.... 

Illinois  Traction  I'o.  pref . 

Kaministiquia  L.  A  P.  Co . 

Lake  of  Woods  Millinn . 

Lake  of  Woods  Milling  pref...| 

Laurentide  Co..  Ltd . j 

Alacdonald . I 

Mackay  Co.  com . : 

Mackay  Co.  pref . | 

Mexican  Light  A  Power  Co...j 
Mexican  Light  A  Power,  pref, .  i 
Minn.,  St.  P.  A  S.S.M.,  com..! 
Minn.,  St.  P.  A  S.S..M.  pref...! 

Alontreal  Cotton  Ltd . | 

Montreal  Cottons.  Ltd.  pref. . . .; 

Montreal  L.  II.  A  Power . 

Montreal  Loan  A  Mortgage...! 

Alontreal  Telegraph . ! 

'Montreal  Tramways . I 

Montreal  Tramways  Deb . j 

Nor.  Ohio  Trac.  A  Light  Co.  . 
Nova  Scotia  Steel  A  Coal  com .  . 
Nova  Scotia  Steel  A  Coal  pref.  .  1 

Nipissing  Alines  Co . i 

Ogilvie  Flour  Mills  com . | 

Ogilvio  Flour  mills  pref . | 

Ottawa  Light  A  Power  Co ....  | 

Paton  Mfg.  Co . ' 

Penmans  L*d.  com . j 

Penmans  Ltd.  pref . ! 

Peter  Lyall,  com  . i 

Peter  Lyall.  pref . 1 

Porto  Rico  Ry.  L.  A  P.  Co. .  .  | 

Price  Bros . i 

Quebec  Ry.  L.  A  P . : 

Rich.  A  Ont.  Nav.  Co . j 

Riordan  Paper . I 

Russell  Alotor  Car  Co.  com .  .  .  i 
Russell  Alotor  Car  Co.  pref... 

Sawyer  Alassey  com . 

Sawyer  Alassey  pref . I 

Shawinigan  Water  A  Power  (!'o.; 
Sherwin  Williams  Paint  Co....' 
Sherwin  Williams  Paint  Co.,  pref; 

Smart- Woods  Ltd . ! 

Smart-Woods  Ltd.  pref . J 

Spanish  River  com . i 

Spanish  River  pref . 

Steel  Co,  of  Canada . I 

Steel  Co.  of  Canada  pref . ' 

Toledo  Railway . I 

Toronto  Railway . . 

Tooke  Bros,  com . ' 

Took  Bros.  i)ref . | 

Tri  City  Ry.  A  L.  Co.  pref...i 

Tuckett's  Tobacco,  com . . 

Tuckett’s  Tobacco  pref . j 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  pref.. 

West  Imlia  Traction  Ry . . 

West  Kootenay . i 

West  Kootenay  pref . i 

Windsor  Hotel . i 

Winnipeg  Electric  Railway.  ... 


.Shares 

par 

Value 


CAPITAL 


ino 
ino 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
SI 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  , 
100 
100 
100 
100 
100  I 

100  I 
100  ! 
100  I 

100 
100  1 
1  ' 
loo  . 
100  i 
lot) 
100 
100 
100 
100  . 
lt)0  I 
100 
100  I 
100 
100  : 
100  ' 
100  ' 
100  I 

100  ! 
100  I 
100 
100 
100  j 

lob 
100 
100  i 
100 
100 

lob . 
100 
lot) 
100 
100  ! 
lt)t)  ! 
100  I 
100  : 
100 
100  I 
100 
100 
100 
100  I 

100  i 
100  : 
100 
lot)  ; 
lt)t)  i 
100  ; 
100 
100 
lot) 
100  , 
U)f) 
100 
100  , 
100  ' 
loo 

100  I 

100  I 
100  I 
100  i 

100  i 


Issued 


.'1,.^00,000 

2.;MK),000 

IS.OOO.OOO 

103,!)S0,000 

1. -ll  1,100 
(i;’..'),0(M) 

l.S.10.000 

260.000.000 

:!.07.‘..0))0 

6.100.000 

i3,r>(Mi.ooo 

lO.nOO.OOO 

1.733.. -.00 
2.S02,t40 
1.072.S60 
2.71. ‘>.000 

3.601. . 700 
.s.ood  (1(10 

2. t)) ))),())  (0 

1.. ‘)0().0()0 
1,00!),'.).‘)7 
2,14S.OOO 
2,170.1)00 

12..700.0()0 
6,.’.00,0))0 
3,000.000 
.■), 000,000 
.31.S!))i.200 
400.000 
.'■.,000,000 
1,011.000 
12,000,000 
1 0,000,  t)00 

3.. 700.000 

1..  700. 000 
1,7.70,000 
1.2.70,000 

74.7,000  : 
747.000 
l.tOD.OOO  I 
1,000.000 
7.7t).700 
8.000,000  : 
700,000  ' 
210.700  1 
3.000,000  ! 

6.4. s,s.400  ! 
2.000,000  : 
2.100,000  i 

1.. 7(M).000  ; 
7.200,000  i 
3,000.000  j 

41.350.400  i 
.7t).000.000  ' 

13.. 757.000  I 
6,000.000  ! 

27.206.. 500 

12.603.400  I 
2.910.000 
2.910,000 

22.000.000  i 
600,000 
2.000.0t)0  . 
2,1M,2]0 
16,000,000  ’ 
'.),000,000  ' 
6,000,000  i 

1,030.000  i 

6.01)0,000  ‘ 

2.. 70t).000  ' 
2,000.000 
1,9K4.400  i 

600,000  ' 
2, 1.70,1.00 
1,077.000  . 
1.7.70.000  , 

1..  300.000  i 
3,000,000  ' 
7.000,000  ' 
9.999,700  ' 

9.963.400  ! 
l,0t)0,01)0  1 

S0t),000  1 
1.20f),000  1 

1.. 700.000  ! 

1..  700.1)00  ' 

1  LOOO.OOO 

4.000,))00 
3,000,000  I 
1,491,000  : 

1.4. si,s{)o  ; 
3,900,000  I 
3,000,000  i 

11. . 700.000  1 
6,496.300  ' 

l;!,K77.000  ; 
11.000.000 
670,000 

1.000,000  i 

3,000,000  ' 
2,700,000  ; 
2,000,000  I 
20,100,000 
;j,oot),ooo 
soo.ooo 

2,1)00,000  I 

:;oo,ot)0 

1..  700.000  ! 
9,000,000 


DIVIDEND  PER  CENT. 


Present 

Quarter 


1^4 

2 

T'., 

3  '  ■. 
3'j 

2  ‘  ■ 
2 

1 

1 

i 

1 

j/i 

T' . 

1  •’  (' 

1 

3  'o 

:i j 
i  ’)’. 

I ' . 
1?4 


i:)4 

1 


1 

1 

1  ’  j 
hi 


When  Payable 


.Ian.,  .April,  July,  Oct. 
.Ian..  .April,  .Inly,  Oct. 
I'l  !>.,  Alav,  Aug.,  Xt.v. 

Ma.\.  Nov..  .  . . 

Ala,\.  \<.v . 

•Ian..  .April,  .litly.  Oct. 

■A  pril.  Not . 

•Ian.,  .April.  .Iid.t,  Oct. 

Feb.,  Alay,  Aug.,  N'ov. 
Feb.,  Ala.v,  Aug..  N'ov. 
Jan.,  .April,  July,  Oct . 
Jan.,  .Aj)ril.  .Inly,  Del . 

Jan.,  -A  pril,  .luly.  I  )ct  . 
•Fan.,  .April,  Jult ,  i )>■( . 

.la.ti..  .April  .lul.v.  Oct  . 
.Mont  Illy . 

.Ian..  .April,  .Inly.  1)ci  . 
Alar..  .lunc.  Si  in ..  Dec 
Feb.,  Alay.  .Aug.,  Nov. 

.Ian.,  .August . 

I  .April,  Oct . 

i  Jan.,  ,At>ril,  .Inly.  Oi  l  . 

;  .Ian.,  April,  .Inly,  ( )> ; . 
Jan.,  .April,  .Inly,  Oct. 


Jan.,  April,  .ltdy,  Oct . 


.Ian.,  .April,  .Inly,  Oct. 
Jan.,  .April,  .Inly.  Oet . 
Jan.,  .Aitril,  July,  Oi-t . 
Jan.,  .Aitril,  July,  Oct. 


mil 

1912 

1  1913 

I'O.MRANY 

!  l\tr 

1 

1 

1 

j  Capital 

1  Issued 

i 

1 

1  DIV 

High 

High 

j 

High 

1  Rres’t 

BarcclDua  Trai'tion . 

.5nto 

j  .<530,000,000 

1 

1  Ira  /.ilia  n  Tract  ion. . 

mo 

1  103,980,000 

i  '9 

Bra/ilia ri  ’Traction  pref . 

mo 

10,000.000 

1  'v* 

30 

28 

20 

Bt'll  'T(  Icphon,' . 

mil 

ls,000,000 

‘2 

.S.,)4 

i  S 

S3 

BrilKli  17(1.  Rackcr.<  com . 

100 

1,71 1.400 

3'g 

1.73 

140 

17)1), 

1  17 

17;: 

130 

British  Col.  I'ackcr.s  Scric*!  .A..  . 

100 

63.7. 100 

3'y 

lot)), 

S13, 

191  '9 

Bin:.  1'.  N..  ( 'oiupaiiv  com.... 

100 

7.70.000 

1  '2 

79  V, 

::o 

1  - , 

l»t  '  , 

n>(i 

57 

Burl.  1'.  \.  Couipanv  pref . 

mo 

l.6s:!,.722 

14 

98 

90 

1 .  )S  M 

99 

l.iO 

1(1 

Canadiau  1 'ar  A  I’oumlrv  I'om 

mil 

3.97.7.000 

■ 

•  1  4 

('atiadiaii  Car  A  Foiiinirv  pnf.. 

100 

6,100.000 

1 

24  6 -'.s 

lO'iTs 

2s2  '  H 

22634 

IN  it*  ^ 

201 

(  all.  1  leiicral  Elec,  com  . 

100 

S.OOO.OOO 

I -4 

i  .> 

60 

61 

S3  1 ., 

.>t» 

Can  Ci  iicial  Elec,  pnf  . 

100 

2,000.000 

3  >2 

109 

101 

1164 

102 

1  is 

106 '9 

Canada  Bread . 

100 

2..700.000 

::i  4 

•20 

ill 

-L’ 

36 

(aiiiaila  Bread  pfd . 

100 

1 ,2.70,()()() 

7 

92 

.SO 

^ 

!)4 

NS 

( ‘aiiada  ( 'ement  com . 

100 

13.700.000 

4.734 

32-34 

IS 

30  ' 

.70 

39 

Canada  Cement  pref . 

mo 

m..700,000 

14 

99)4 

S.> 

S6 

S.’i 

9S 

90 

Canada  Life . 

100 

1 .000.000 

4 

106 

10.7 

lot) 

mo 

99 

97 

f'aiiadiau  l.ocomotivc  com . 

100 

2,000,000 

21', 

1 

ni'.. 

4.7 

31 

Canadian  l.ocomotiv,*  [ircf . 

mo 

1,. 700,000 

•  1  '4' 

79 

lit) 

7s 

60 

S2 

4 

Cau.'oliaii  I’aa-ific  Railwav . 

mo 

260.000.000 

0  1  ^ 

1 1 2  3 . 

lOS  )  , 

122 

107 '  . 

1163. 

lOl  '9 

Canada  .Mach.  Corp . 

mo 

1,1 77. .700 

::i 

33  ) 

(i( ) 

‘29  3, 

67 

.TT* 

Canada  X.irih  AA  (■>!  I.and . 

I 

.79. '207 

S7 

93  R 

>•9  \,| 

0(i  1  , 

S*i  • 

*.).'» 

.so 

Can.  Noi'llicrii  Rrairio  Lands..  . 

1.. 700.000 

6  . 

62 

2  40 

3  70 

2  90 

1  1  1 

1  47 

(  NniHiii.-ni  S.-dt  . 

100 

666.700 

2 

t  •»  1 

)>ll  1 

S6 

tit) 

St! 

6  1 

( 'an.  1  nici'lakc  com . 

mo 

1,000.000 

ni.7  } 

92  ! 

107 

102  1 

102 

1  ’an.  1  n( cria  kc  pref . 

mo 

I.OOO.OOO  1 

14 

633,1 

<  6  ' . 

St 

iil; 

('it'  Dairv  com . 

mo 

.767.000  i 

2 

1 

.  ' 

1 

1 27 

I  It) 

Citv  Diirv  lu'i'f . 

mo 

700.000  ! 

1  'At' 

117  i 

106  1 

117 

ms  ' 

112' 

lo;'. 

Coniaga<  Mims  . 

5  1 

4.000.000  1 

6  (-3 

106  i 

100 

106 

11)0  ' 

10:’. '  ! 

S6 

( ’onsn nun's  Gas . 

.70  ' 

4,7'27,000  ! 

2  *  i 

63 '  .J 

.70'.,! 

6!)  1,1 

64  34 

.79  1 

37)  ,  , 

Confederation  Life  .Ass’n . 

too 

100.000 

0 

Feb.,  May.. 
Jan.,  April, 
.Ian.,  April, 
.May,  Nov.. 
Alay,  Nov.. 
.Ian.,  -April, 
Jan..  April, 
April,  Nov. 
Jan.,  .April, 
.Fan.,  April, 
April,  Oct.  . 

August  . . . 


Feb.,  Alaj-,  Aug.,  Nov 
April,  Oct . 

.Fan.,  April,  .Fuly,  Oct,  . 
Jan.,  .April,  July,  Oct.  , 


Aug.,  Nov., 
July,  Oct.  . 
.luly,  Oct.  . 


July,  Oct. 
July,  Oct. 

,I(dy,  Oct. 
July,  Oct. 


.  ,  I  10  I;,! 

^  1  ibii  ! 


S.i 

.70 


J  1.7.7 


11)2 

61 

96 


7!) ' 
47 


12!) 


16.' 

.S.3  ! 

U)7'). 


11)6 
6.7  »4 
99 


71) 


SO 

42  i  .7 
471.  4.7 

S7:'j  S6). 

ID)  111) 
lOO’.i  11)0 

161  I  1.70 


3  ).; 
3  I 

1 

1^4 
2  •  ■> 
•»  I 


1  '» 
1  '  I 


1'’4 

2  i  1 

3 

1 

1  '  . 


Every  fourth  week  .  . 

,  Alarch,  Sept . . 

I  Alarch.  Sejtt . 

!  Alar.,  .lum*,  .Sept..  Dec 
.Ian.,  A|)ril.  .luly.  Oct . 
i  Feb.,  Alay.  .Aug.,  Nov . 

:  Alar.,  .lune,  .Sept.,  Dec 
>  Alar.,  June,  Sept.,  Dec 
!  Jiin.,  April,  July,  Oct, 

:  .Fan.,  .April,  .Inly,  Oct. 
Jan.,  A|(ril,  July,  Oct. 


1  .April,  Oct . 

I  .April,  Oct . 

i  Alar.,  .lune,  .Sept 
I  Alar.,  .lune.  Sept 
I  Feb..  Alay,  Aug., 
i  Aljir.,  .lune.  Sept. 

Jan.,  .Aitril.  .Inly, 
!  Feb.,  Alay,  -Aug., 

j  .April,  Oct . 

Alar..  June,  Sept. 
I  .Ian.,  .A|>ril,  .lul\, 
I  Jjin.,  April,  July, 
I  .Ian.,  .April,  July, 
I  .liin..  April,  July, 
I  Alar.,  June,  Seitl. 
.Itin.,  .April.  July, 
.March.  Sept  .... 
Feb.,  .May,  .Aug., 
Feb.,  Alay.  .Aug., 


.,  D<  c 
..  Dec 
Nov . 
..  Dec 
Oct  . 
Nov . 

,  Dec 
Oct. 
Oct. 

1  )c  t . 
O.  t . 

,  Dec 
Oct  . 

NAiv^ 

N..V. 


1.7.40! 
77  i 
SO  ; 
67 
9.7). 


1 .72 
130 
230 

9.7 
77  ) 
!)3 
107 
1.72 
160 


10.10  19.00  14.00 

43  .... 


T't 

1 


1?4 


1  Js 
i=*4 

1  'i 

l-‘4 


1  =‘4 


1  'I 

1  lli 


1~4 

I  '■! 


1  ',4 
1 

IL, 


;  Jtin.,  .April,  July,  (let. 


Alar.,  .lune.  Sept.,  Dec 


I  Alarch,  Sejit . 

j  Jan.,  April,  July,  Oct 

I  .Ian.,  .April,  .luly,  Oct 
:  .Ian.,  April,  Sept.,  f)ct 
j  Jan.,  Ajtril,  Sept.,  Oct 


I  Jan.,  .Ajtril,  Jul.y,  Oet. 

Jan.,  .April,  Jul\’,  Oct. 

;  Alar.,  .lune,  .Sept..  Dec 
,  Jan.,  .April,  .luly,  Oct . 


104 
193)^1 
1.77 
1.70)  . ! 

44  ).. 

.74  I 
102  t,. 
130  I 
1  1  0.7 
136)4 
12!)  i 
167  I 
■  ■  I 

63  I 

90  ! 


66 )  j 
126). 


40 
92  ) . 
124)4- 
3S 
97 


64 

S9 

13334 

117 

1.36 

76 

iis-y, 

so 

103 

126 

146 

103  I 
141  j 
13.7  ! 

147 


97)4 
1 2S  ; 
14.7 
122 
210  ; 

92  ). 
7S)^ 

103  i  , 

104  L 

1.74)4: 
119%: 
66  ! 
106 
242  )  ; 
1.70  ' 

1.70  ; 

170  i 
N7  ! 
76  ! 

9734, 

1.30  ' 


,39  ) 

S7 
120 
7  47  9  3  It 
121)4  133 

121  123 

127  17.73,, 


74; 

SO 


.71)). 


!)2  ' 


36 ) 
90 
lOSi 
.31 
90 


61  '2. 
.SO  I 
29  1 
90  I 
.S3 '2 


50 

nil) 

1 27 
I  1.7 
177 

77  I  2! 
66  ■' , 
,SO  I 

I01ft<i 
130  I 
MSI.,' 
16  3.4' 

104  ) , 
1S7 
140  I 

146 
42 

so  i 
.7S  )'... 

51  3; 
123 

■  V2Uj 
123 

ns 

147  ).2, 

".  .  I 
.74  )  . 
S7  3., 


140 
SO  ). 
10.7 


44  : 

S4  ] 
lOOijl 
101  3, 
160  I 
1734 
S6 

19  ; 


40 
!).3  ) 
1  1!)  I 
147  3 
120 
233 
62' 
S6 
6S  ) 
S2  ). 
11)23 
142 


111)3 


.  I 


6;’. 

10.7). 

240 

190 

147  ) 

19.7 
S.7  . 
76 
ss 

1 2.7 

!)  06 

129 

IIS 

192 

70 

.7S 

SS 


3. 4  ) 
91 

S3 

169 
to  ! 

90 

91 


.Ian.,  .April,  July,  Oct..: 

!  Jan.,  .April,  July,  Oct.  .  Ill  Li 
.  .Fan.,  .Aiu’il,  July,  Oct..|  11)4 
.  .Ian.,  .Ai)ril,  .Inly,  Oct.  100 
i  Mar.,  .lune,  St'pt.,  Dec.  I 
'  Alar.,  Jutie,  Sept.,  Dee 


S7 

93 


11)4 

146 

9S 


60 

121)); 

li4 

ns 

47' 

991. 

174  3- 
i)7 
101 


70 
97  ,'4 

ilpq 

lO'y 
171  34 
71 '4 

92)2 
90 
6.3), 2 
96  'v 
111)3; 


73 1 . 
i  0 ' . 

103 

92 
101  ) 
37 
90 
122 
37  ' . 


47  : 

S9  ! 

‘26  34, 

S9I4I 

3 

l.'Fl 


S7). 

till 

.70 

94 

103 


2  1  '  , 

1  19'  . 
97  I 

PS  i 

.70  1,' 
99)4l 
149  ' 

61  'i 

103' 4 
70)4 1 

72  3  s 
97  I91 
33'.; 
91 

US'. 

60 

93 

62 
9S 

109  I. 


73  ' . 
9S 
201 

13.7 

120 

73 

69 

70 
120 


107 
I  10 
1  14 

.70 

Si 


7  I 

<■-7!., 

10 

nil 

94 

10 

40 
S.S 
1  19 
49 
9.7 
6934 

9)9 

:!() 

17 

,S0 

132 


130  ;  Crew  s  N’<'st  I’ass  Coal  . 

‘b'j  1  Crown  Re..crvi' . 

993.,  '  1),  iroit  I'niii'd . 

•  .  ;  Dominion  Canners  com . 

:  Dominion  CaniKTS  firef . 

6Si._,  Dominion  Coal  i)ri'f . 

I  Dominion  Iron  pref . 

I  Dominion  Sie<4  Corj).  eoiu . 

<b  Dominion  T)  li'grai)h . 

•  ■  Diilut  li  S.  S.  A  .A . 

;  Duluth  .S.  S.  A  .A.  pref  . 

L’9  :  Duluth  .Superior  'I'raction  <!om 

2.)  :  lilcfU ric-al  Diwl'p  pref . 

Sll_  I  llolliiiger  .Mim  - . 

14 .  .)0  I  Illinois  3'rai.tion  pri4' . 

Imperial  l  ife  .Assuranci^ . 

International  Co;il  A  1'oke..  .  . 
16  i  Lake  Superior  ( 'orporation  .  .  . 
S.S  l.ake  of  AA'ooils  Milling  com.  .  . 

'  l.;i  Ro  -e  ( ’on.solidated  Alines. 

l'2n'2  ;  l.omloii  Khi  tric . 

Ilo  ‘  l.on.lon  Street  Railwav.  ... 

Ml  A.  .Macdonald . . 

Lj  I  .Alaekav  Com  panics  l•om  .  ,  . 

i  .Mackay  Companies  pri'f . 

•••_>  j  .Maple  Leaf  .Milling  com.  . 

■F.7  I  Maple  l.(  ;(f  .Milling  |)-«  f.  . 

.Mexican  b.  A  l‘.  com . 

.Mexican  I..  A  I*,  pn  f . 

.Alcxi.-o  Nori  h-AA'esteru  Ky  .  .  .  , 

Me.xii-o  Tramway . 

Alinn.  .St.  I’.  A  .S..S.  M.  com 
Minn.  St.  I’.  A  S.S.  .M.  pref. 

.Monari-h  K nit t ing  com . 

.Monar<4i  Knitting  pref. . 

Monterey  Ry  .  R.  a  1>,  pnf. 

;  .'lout  real  I..  1 1 .  A  I  ’ . 

Niagara  .Si.  C.  A  3'oronto 

.  Nipi'siiig  .Mines . 

Norlheni  Ohio  'rraction  com 
61)  Nor!!)  Star . 

Nova  S.-otia  .Steel  (.0111. 

Nova  Scotia  .St,.,. I  pr<4’ 

1  )gil  vie  i''lour  .M  ills  I'om 

1')gil\  i,.  l'■lour  Mills  pri'f  .  . 

Oliiiwa  I'.leie  Railway.. 

Faeiii,.  liiirt  corn. .  . 

I’licili,.  Mart  pref  .  . 

Fh  iiman's  l.imiteil  com. 

I’enmau'-  l.imiteil  pnf. 

Rorto  Ri,.,)  R’ailwav . 

l,):m.  Ify  .  I...  II.  A  '!•  . 

Rii  'ielie  I  A  Ontario  .Navigation 

R<;e'er''.  Wo’.  .A.  om . 

Roger \\  Ill.  .A.  I'.ref . 

Rus- eU  .M ,)( or  <  om  . 

Riissi41  .Mo, or  pfe.' . 

.Sawyer  Ala  sey  e,,m . } 

.Sawyer  Alassey  pn4' . 

Shreddi  (I  AA'liea!  i-om . 

.Shredded  AA  heat  pna'  . 

Span.  River  I*.  A  I’.  .M's  com. 

1  .Span.  River  I’.  A  R.  M  '.s  i)ref . 

2  !  St.  Lawrence  A  I'liicago  Nav  . 

;  Sti'cl  I'ompany  of  Canada  1*01(1. 

!  Stcc'  Com|)any  of  Cana<l!i  pref. 

I  i  3'oleilo  Railway 
Tooke  Bros,  coin 
'I’ooke  Bro,-.  pr,  f  .  . 

Toronto  Railway 
<9  t  3'oroiilo  I'aper 

Tri  I  In  vvey  Silv I’c  Coi)alt  Min,-. 
3S  Tri-City  Ry  .  A  Light  pr«4'  , 

91  '2  3'uek*  it  Tol,ae,.,(  ,.,im. 
nil  '  Tiielo'fl  3',>ba,.,.,,  pref..  . 


Itltl  I 
1  . 
nil)  I 
106  ' 
nil) 
mo 
100  I 
100 

.70 

100 

11)0 

mil 

mo 

.7 

mo  I 
nil) 

1 

mo 

mil 

11)11 

40 

mo 

mo 

mo 

mo 

mo 

mo 

mo 

mo 

mo 

mo 

mo 

mo 

mo 

mo 

too 

lot) 


6.212.666  ' 

l,9!)!),977 
12..70l),00l)  j 

2,  MS, 60(1  ' 
2.I7(),()00  ' 
3.0(10.000  i 
.7,000.000 

31.S06,20() 
1,000.000 
12,000.000  I 
10.0(10,(100  { 

3..  700. 000  i 
2.S97.9()0 
3.0()0,()00  , 
(i.  lSS.  lOO  I 

4.70,000  I 

3. ))00.()(l0  ! 
40.000,000  I 

2,1(10,000 
7.193.13.7  I 
406,200 
.7.76.000  ' 
3.1100.01111 
4I.3S(), 4(10  I 
70.000.000 

2.. 70().0()0  I 

2.. 700,(l(  M) 
13..7S.7.0()0 

(i.OOO.OOO 
2.7.(  100.000  ' 
17.093,096 
2.7.21 16.S()0 

12. 61).!. too 
)  .277.001) 
7.7().0(  10 
.701 ).()()()  ' 
17.000.0()()  ' 
!)27.0(I0 


April,  Oet . 

Jan.,  April,  July,  Oct. 


Jan.,  April,  July,  Oct. 

Jan.,  July . 

Jan.,  .April,  July,  Oct. 
Fol).,  Alay,  .Aug.,  Nov 
Jan.,  April,  July,  Oct  . 
Alar.,  June,  Sc[)t.,  Dts* 

2  !  Moiilldy . 

114  ;  Alar.,  June,  Sept.,  Dec 

I  }l  I  Jan.,  .April,  July,  Oct. 

1  3;  I  Jan.,  .April,  July,  Oct. 

3  I i  Fcl).,  .Aug . 

3)9  J  .April,  Oct . 

i  J  j  j  Jail.,  April,  July,  Oct.  . 


1  :  Jan.,  .Ain-il,  July,  Oct. 

3  j  Every  4th  wct*k . 

1)9  .Ian.,  .April,  July,  Oct. 
2'2  1  •)«))■.  April,  July,  Oct  .  , 


.Mar.,  June,  Sept..  Dec. 
.Ian.,  .April,  July,  Oct.  . 


1912 

1913 

1914 

High 

j  Low 

High 

Low 

High 

[  Low 

1 

41 

2.74 

344 

26 

99  h 

So 

101 

80 's 

924 

80^ 

17(i 

146 

173 

138 

1594 

1404 

161 

(>5 

100 

120 

1434 

124 

1.74 

97 

160 

123 

123 

123 

117 

97 

101 

()9 

81 

iO 

110)  9 

101 

lot) 

90 

100 

95 

88  4 

69  4 

83  ]  9 

.76 

11.7 

102 

US 

104  >2 

119 

107 

116  4 

101 J  2 

1144 

103  4 

384 

30 

344 

174 

32 

i74 

08 '3^ 

90}-^ 

3i4 

26  4 

36 

2.74 

31 

27 

9.74 

88 

944 

89 

924 

89 

170 

170 

60 '  , 

28  4 
8:{ 

70 

40 

45 

40 

96  4 

9.7 

86 

90 

87 

2814 

2274 

266  4 

204 

219 

2074 

65 

25 

64 

60 

60 

60 

11.7 

110 

n.v 

113 

11.7 

U5 

.  . 

69  1 2 

()4 

64 

64 

9.7 

.87  4 

87  4 

87  4 

61  Is 

48 

104 

49 

102 

97 

102)9 

99  M 

104 

97  4' 

98 

97 

8 . 27 

6  70 

9 .  .70 

6 .  .70 

S..70 

7  55 

196 

190 

191 

165 

178 

171 

380 

02 

.70 

69 

55 

3  70 

2.95 

4  1.7 

1  4.7 

1  8.7 

1 . 6.7 

74  l/'o 

574 

SO  4 

69  \  n 

734 

69  4 

86 

60 

S7 

.70), 

68 'fi 

.70 

107 

100 

102  M 

80 '3  4 

96 

93  4 

11.7  1 

108),:! 

101(14 

101 ),; 

102 )  s 

86 

!);5 

90  li 

6934 

5.7  4 

.78  34- 

37  4' 

414 

31 

1071-9 

103  1 

103 

95  1 

.  . 

100 

lot) 

80  4' 
83  1 

70 

74 

55 

.  .  • 
66  l  i 

T)'j 

66 

8.7)9 

77) 

80  i 

80 

1!)  00 

14  60 

17  .70' 

16  50 

93  L 


34 


S9  )  : 


28 


4.10  2.10 


I.  92)4 
I  149 
I  40 

i  »)'i 
I  142 
i  3.20 


S7 


Jaiu  July  . 


1 

1 


3  I  2 
13t 


Jan., 

Jan., 


.April, 

April, 


Jnlv, 

July. 


Oct. 

Oct. 


.Ian.,  April,  July,  Oct. 


92 '2! 
71  U‘ 
73  i 
m:{  I 
103)2 
93  34 


-April, 

.April, 


Oct. 

Oct. 

Alay, 


77 ' 9 
6S  '  2 
61 
94 

S0>i2 

93 

ii2t9 

126 


Fcl)., 

Fei).,'  Alay, 


Aug., 

Aug., 


Nov. 

NoV. 


12(( 

L)4  '4  ■  I  -i.. 
1495,,;!  1.30 
94  I  .SS 
97  92 

79  I  74 
242j.-2  1S7 


1)0)2 

87)2 

69 

63  3.,^' 

mo  I 

8284' 

10-5,1 

ION)  4 
142 


90 

100 

611 

241) 


122 

1.7‘J 


1.7 

7.7 
61 
41 
8!) 
45 


ms 

110 


s.7 

60 

201 


89 


122 
2  10 


21 

88 

71 

48 

nil 

41 


IDS 

130 


4.7 

89 


129 


89 


122 
1  0,7 

IS 

7.7 

6.7  )/j 
3!) 

41) 


ms 

129 


37 

83 


213 


6.0110.(11  III 

5t-2' 

mil 

0.01 10.000 

J  4 

1 

1.300.000 

mil 

(i.OOO.OOO 

i  '9 

mil 

l.030.0()() 

•  > 

mil 

2. .700.000 

‘J 

mti 

2,000.000 

.,14; 

mil 

1,876, 9(  )0 

0  c> 

mil 

6.70.6(10 

1 

mo 

(mO.OOII 

14' 

nil) 

2,1.70,600 

1 

5  1 

1,07.7.000 

1  '9 

mo 

3.000.000 

1 

mo 

mo 

mo 

mo 

10) 

mo 

mo 

mo 

mo 

mo 

mo 

100 

mo 

too 

mo 

mo 

mo 

too 

too 

mo 

1 

mo 

mo 

mo 


0.<)09,.700  ! 
9. '163.400 
j.. 700,01)1)  i 
ilOO.OOl)  ' 

.soo.ooo 

1,200.000 

1..  700.000 
1.700.()()0  i 
,S.7.7().000  I 
1,2.70.000 
3.0110,11611 
:5.ooo,()()o  I 

soo.ooo  ! 
II. .700.000 
6.  !06.3(I0 
13.S77.()(KI 
)).70.000 
1,000.000 
I  1.000.000 

7.70,01 10 
1.000.000 
3.000,(100 

2.. 70().00( 
2,000.001 


I  3, 
I  '  . 
J  !" 


■Ian.,  .April,  .luly,  Oct. 
I  .Ian..  A))ril,  July,  Oct. 


.Ian.,  July 


F<4).,  .May,  -Aug.,  Nov. 
.Ian.,  .A|)ril,  .luly,  Oct. 

■Alar..  .Innc,  .Sept.,  Dec 
.Ian.,  .Ai)ril,  July,  Oct . 
Jan.,  April,  July,  Oct, 


.Mar.,  .lune.  Sept.  Dec. 
.Ian..  .A|)ril,  .luly,  Oet. 
Jan.,  April,  .Inly,  Oct. 


9.  SO  I  5.77  ,  9  (it)  7.20 
76  78)2  74  !  73 


7,97  I  6.17 


.lidv ,  Di-t .  . 

97 

81  4 

.86 

71 

7S 

•4 

73 

.Iiilv,  Oct..  .  . 

130 

121  , 

1'2.7 

11.7 

1-22 

'‘■4 

R2234: 

.1  ul  V  ,  (  )cl  .  .  . 

I3:t 

121  ' 

129 

107 

US 

'■r 

1  M  'i 

Sept.,  Doc. .  . 
.Inly,  Oct .  .  . 

1'25 

t 

119 

ms 

117 

1 

1  15 

514 

3S.3s 

•ii 

2S 

31 

30 

Jnlv,  1  let  .  .  . 

91 

87', 

90 

SI 

SI 

Vi 

85  }  2 

.Aug.,  Ni)v  .  . 

61  )., 

.711. 

.7S 

10 

.(.) 

4  ^ 

49 

I  I 

m 

i ' 


A  Carly . 

F*'!).,  May,  .Ang.,  Nov  . 


Mar..  -I une.  Sept ..  Dec. 
.Ian.,  .April,  .Inly,  Oct  .  . 
.lau.,  .A|)ril,  -Inly,  t)cL.  . 

.Ia(t.,  .Aid'd,  -luly,  Oct.  . 


SS 

S4 ' 2 
•53  j  s 
12()  , 
207  i 
II6I2 
1 1,7  ' 

US  I 
47  : 

99)9 
86  'j 
94  I 
70i^i 
97^2, 
117  I 
36)4' 
93 


91  '2' 


8.7 

70  > 

10  I4 
103  I 
170  I 
110  1 
92 

99  i 

3.7  '  i: 

91  ! 

7.7  Vjj 
90 
34 

8.7 
90 
27 
87 

30 

S7 


88  34 1 
72  ' . 

21  1 
119)9! 

17.7'  ' 


79 
70  )  > 

m 

101 

140 


64 

71 

16 

1125^' 

146 


115 

103)2 

108 

91 

32  j 

10  ! 

mo 

1  56 

25  i 

50  \i 

30 

30  1 

100  j 

i  82 

87  1 

81  4I 

744 

.8!)  1 

81  4i 

7441 

94 

72-3, 

0  1 

16  ! 

973,. 

30  ! 

35  1 

135 

OS  1 

106  ! 

28 's 

1.7  i 

20 

91  4 

1 

71  '-9 

874, 

60  i 

' 

93 

79 ' 9 

7934- 

MS", 

i:!2 

1 144 

72  j  6S 
77  ;  30 

9U4'  93 

79) 


59 'i 


102 

4.7 

93 

62 

93 


36 


61 

.'26 


91  34 


r>:; 

.79 

1212 

106 

193 

104 

10 


84  •< 

o/'i 

12J^ 

3.7 
104 

17 

80  4 

1.7 

70  34 
13.7 
5S 
.21 

36 
91  H 


.Icn.,  -April.  July,  Oct 


1.70 '9!  120 
255 'si  185 


140 

MO 

1 

'Twin  Citv  Rapid  'Tran,  com 

mo 

'_’o,  100.000 

i ).; 

Jan. 

A|»ril,  Jnlv,  Oft  .  . 

lU 

101 

109 ' 9 

101 

108 '9 

105 

Twin  Citv  Rapid  'Tran,  pnf 

mo 

3,000. 01 10 

1  Vi 

•Jil  tl. 

.April,  Jnlv,  Oct  .  .  . 

.. 

.  , 

*)5 

9'.’) 

Victoria  llolling  Stock'. 

.  .7.000 

2  10.000 

6 

m.7 

mi 

AA'cstcrn  Cana'Ia  T'loiir  -Mills 

mo 

1.. 71 10, 000 

"J 

Jan. 

.April,  .Inlv,  Oct,  .  . 

125 

12.7 

1'20 

1'20 

1 20 

1'20 

1.79  -3 . 
2()S 

]:!o 

'J'O 

1 .72  ' 
j  2M', 

<1:. 

Is7  '  ) 

WinniiK'g  Rc.'iv  a  v. .  .  .  .  . 

.j  mo 

0. 000.000 

5 

Jan. 

.April,  July,  Oct .  .  . 

269 

210 

218 

187 

ao 

191 

Bonds  Listed  on  the  Montreal  Stock  Exchange 

(For  higli  and  low  records  for  curre  nt  year  see  PaKc  2.) 


COAIPANY 

Par 

Value 

Issue 

Due 

1ST.  PAYMENTS. 

1911 

1912 

1 

1  19.3“'' 

Curr’t 

Period 

Dale  of  Payment 

!  High 

Low 

!  High 

Low 

High 

j  Low 

Bell  Telephone . . . 

50U 

s 

1 1,149,000 

192.7 

2  ' 

.April.  Oct . 

103 

1 

,  101  :'i 

j 

!  101 

100 

■  mi 

i 

96 

Calrnry  Power. , .  . . 

£101) 

2.‘23K,()66 

1940 

2 '  r. 

Jan..  Jnlv . 

1  .  . 

!)0 

;  90 

Canada  Cement  Co. . 

lot) 

6. ‘2.76, 966 

I9'29 

;; 

■April,  Oct . 

mi  j  v 

i  !)7 

1  102 

9!)  ) 

91 

87  '  V 

Can.  Car  Foundry . 

100 

5,441,89S 

1 939 

!• 

107 

104 

1  107  4 

10.7)4 

106 

1  100 

Canadian  Converter^ . 

1000 

444,000 

19'26 

•1 

,8!) 

8.7  )  •. 

!  88 

86 

SS 

Can.  Consolidated  Rubber . 

loot) 

2,579.600 

1!)46 

3 

April,  Oct . 

99 ) .. 

9()'4 

i  981. 

93  Js 

;  96 

SS 

Canada  Cottons  Ltd. . 

1000 

5,000,000 

1940 

‘J  H 

Jan..  .Iidv . 

89 

83 '3., 

!  8t) 

83 

83)'.. 

7S  ' 

Canada  Felt  Co . 

500 

500,000 

1940 

3 

April,  Oct . 

98)4 

98 

97  "4 

96  4:  98 

87 

Can.  Locomotive . 

500 

1,. 700,000 

1951 

9  !  /. 

Jan.,  Jnlv . . 

9!) ' 

97 

mo 

ill  3 ., 

Dom.  Canners . 

1000 

997, .700 

1940 

3 

April,  Oct . 

103 

ibo 

103  1  - 

lot)). 

1  102 

96 

Dominion  Coal..' . 

500 

6,794.500 

1940 

9  1 3, 

May,  Nov . 

99 

951 , 

lot) 

95  1  . 

100 

ill! 

Dominion  Cotton . 

loot) 

2,(ils,()t)0 

1922 

3 

Jan.,  .hilv . 

102  1 

100 

10.7 

101 

102)4 

1(11) 

Dominion  Iron  &  Steel . 

1000 

7,mo,(h)() 

m29 

2 ! .. 

.Ian.,  J ulv . 

96 

93 

!)6 

92 

.'-'.3  4 

Dominion  Textile  Series  A . 

100 

75S,.706 

1925 

3 

NIari'h,  Seju . 

mo 

9.7 

9S ) 

9.7 ' ., 

1  (  i(  0  .  . 

(IS  1  . 

Dominion  Textile  Scries  B . 

100 

1,162,000 

m'2.7 

3 

.Mari'h,  Sept . 

102 

!)S  '2 

102  '  - 

100 

102 

98  3; 

Dominion  Textile  Scries  C . 

100 

1,0)10, out) 

1925 

3 

.March,  Sei)t . 

97 

9.7 

98  34 

91 

mo 

9S 

Dominion  Textile  Series  D . 

100 

4,70,000 

1925 

3 

March,  Sept . 

9S 

94 

96 

91 

mo 

98  3., 

East.  Can.  P.  &  P . 

100 

1,. 700,000 

1930 

N2 

70 

80 

St) 

Halifax  Electric  Ry . 

loot) 

600,000 

1916 

9  l.i 

Jan.,  .Inlv . 

mi 

100 

101 

mo 

100 

101) 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Mills . 

.700 

1,767,000 

1937 

•J4 

3 

Jan.,  .( ulv . 

mo 

mo 

9!) 

99 

.700 

7.70.000 

1916 

Alarch,  S<  pt . 

103 

mt)) , 

lOOJy 

100 

lot) 

loi 

Lake  of  the  W  oods  Milling .... 

loot) 

900, 000 

1923 

3 

June,  Dec . 

112 

ms 

112 

1  m 

100 

l-Aurentide  Paper . 

10(10 

878,198 

1920 

3 

Jan.,  Julv . 

111 ' . 

110 

112 

110 

ms 

101 

Lyall  Const  r . 

100 

1,2.70,000 

1932 

3 

S8 

87  '  V 

lAIexican  Elec.  Light  Co . 

100 

.7,719,100 

1935 

2  '--o 

.Ian.,  July . 

88 's 

84  1/2 

85 1/4 

82  )., 

794 

7!) 

Mexican  L.  &  P.  Co . 

500 

11, .799.000 

1933 

2'/; 

Feb.,  Aug . 

92 

84'.. 

933.. 

89 

89 

88 

Montreal  L.  H.  &  Power . 

loot) 

6.900,000 

1932 

•J4' 

Jan.,  July . 

101  ).. 

!)8 ' .. 

101 

99 

99  4 

!).7 

Montreal  Street  Railway . 

100 

1,. 700,000 

1922 

214 

.lav,  Nov . 

101 

98  h 

1003- 

99 

lot)  '4 

100 

Montreal  Tramways . 

loot) 

13,335,000 

1941 

9  1 .. 

Jan.,  July . 

101 

99 

lot) '4 

97 

Ogilvie  Flour  Mills . 

1000 

1,000,000 

1932 

3 

June.,  Dec . 

U3  1 

112 

113 

106 

109 

103 

Ogilvie  Flour  Mills  Series  B.. .  . 

mot) 

7.50,000 

1932 

.3 

June,  Dec . 

1131 

112 

110 

106 

106 

98 

Penmans  Ltd . 

lot) 

2,()00,()0() 

1926 

0  1 

Alav,  Nov . 

96 

90  3 1 

89 

‘I'J)!! 

S5 

Price  Bros.  Ltd . 

£100 

5,110,000 

1940 

*>  1 

Alav,  Nov . 

86 

84  4 

.86 

7‘» 

Porto  Rico . 

100 

2.S42,.700 

1936 

2  *  ■. 

Alev.  Nov . 

9i 

8-1  ,4s 

9.7 

90  1. 

93  t  v 

79  *4 

Quebec  Ry.  L.  &  P.  Co . 

mo 

10,797.000 

1939 

2'-; 

St) 

7n 

79 

tiO  ' 

ol) 

Rio  de  Janeiro  Trani.  L.&  P.Co. 

1(K) 

2.7,(100.000 

1937 

•>  1  .. 

.Ian.,  .lulv . . 

99 

96  3 1 

10234 

973.1 

100 

mo 

1F» 

Riordan  Paper . 

Sao  Paulo  Train.  L.  &  P.  Co..  . 

1000 

.706 

1.. 700, 000 
6.000,000 

1912 

192'.) 

1  .. 

June,  Dee . 

June,  Dec . 

9S  •' 

9S-, 

9S 

mb 

lOl 

lot) 

Sherwin  Williams . 

1(10 

1,983.700 

1941 

Jan..  .Inlv . 

!)9  ) , 

101 

!)9 

. 

100'  . 

99 

hpanish  River . 

moo 

2,423. .700 

Jan.,  Jidv . 

96 '2 

96 ' 0 

97  34 

9.7 

97 

70 

Steel  Co.  of  Canada . 

100 

7, .700.000 

ilMO 

Jan..  Julv  . . 

mo 

10034 

97  4 

993 . 

0:;  1 : 

'I’or.  York  Rad'l . 

West  India  Electric . . 

mo 

loot) 

1,640,000 
6(H), 000 

1919 

19'2S 

2  ’  •> 

"» 1 ", 

.April,  Oct . 

.Ian.,  .Iidv . 

mo 

90 

9S).f 

8934 

Windsor  Hotel . 

ItM) 

1,00(1,000 

1931 

•24 

.Ian.,  .lulv . 

lot)  1  , 

99 

lot)  1/2 

lot)  3 . 

Winnipeg  Electric . 

loot) 

4,()00,(H)() 

3,000.000 

193.7 

9  1 

1053-2 

105 

103  I  4 
103  3-2 

10.7  3/2 
104 

104 

103 

102 

100 

100 

so 

Winnipeg  Ry . 

loot) 

1927 

24 

Jan.,  July . 

Western  Canada  Power . 

,700 

3,999,613 

1949 

214 

Jan.,  July . 

90 

85 

90 

8534 

88 

80 

West  Kootenay . 

£100 

£308,219 

1940 

Sept . 

.. 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


1 

;  INTEREST  RAY  All-:  NTS 

i  1912 

1  191.3 

!  mil 

COAIRAN  V 

Rar 

jOut>tamling 

i 

A  able 

F’rsT 

|II<)W  and  AV'hen  R.aici 

I  High 

1  Low 

i. 

High 

1  Low 

High 

'  Lo-w 

;  Brili.sh  Columbia  Elc.-tric  Rv  . 

i  -8 

,  £.16 

s 

2:15,  (ii  III 

1 

'  .A pril.  Gel . . .  . 

j 

1 

, 

'Canada  Bread . 

1060 

l.'23(!.7(l() 

2 

1  Fcl).,  .Aug . . 

9732 

93 

94 

871:. 

96 

92  4 

1  Canadian  Car  A  Foundrv  Co . 

‘  moo 

.7.441,898 

;; 

June,  Dec . 

107 

105 

90 

1  89  34 

89  34 

8934 

'  Canada  Locomotive  Co.  Ltd . 

£100 

SI.'OO.OOO 

;i 

Jan..  Julv  .  .  . . 

100 

97 

100 

943; 

98 

98 

Can.  Nor.  Rv.  Income  Dt'b.  Stock . 

.700 

.7,000.000 

Alav,  Nov . 

105 

100 

105 

100 

100 

100 

Can.  Northern  AA’cstcrn  Rv . 

.700 

4.000,000 

2  1 .» 

Alav,  Nov . 

.  .. 

.. 

Commercial  Cable . 

.700 

‘20.0()l),()()() 

•  > 

.Ian.,  April,  July,  Oct. 

SO 

80 

80 

SO 

Citv  St.  Jo'in,  N,B . 

£100 

IMS.  100 

T 

Alav,  Nov . 

.  ^ 

.  . 

.  . 

Dominion  Coal . 

100(1 

6, 794. .700 

2 

Alav.  No\ . 

99  3  i 

Dominion  Canner.s . 

moo 

997. .700 

‘A 

April,  Oct . 

103  I4 

102 

100 

98 

98 

95 

Dominion  Iron  A  Steel . 

moo 

7,m(),0()() 

2  1  •> 

Jail.,  Julv . 

!)5i., 

94,4 

94  H 

89 

8!) 

Si) 

Electrical  Ib'veloioncnt . 

.700 

9.9.73,000 

2  1  ■> 

Alarch,  Sept . 

97 

90 

9332 

86 

93 

Sti 

Great  Northern  Railwav  Can  1' f.  .  . 

.700 

1,448.750 

2 

.April,  Oet . . . 

Alexican  Electrii*  Light . 

100 

.7,6.70, .700 

Jan.,  July . 

86 

82  34 

SO 

SO 

St) 

Ale.s.’can  Light  A  Rower . 

.700 

11.46(),000 

9.  (  > 

Feb..  .Aug . 

93  3- 

90 

90 

83 

83 

83 

Alexico  North  AAestern  Railv.av . 

£100 

£3.073.000 

2  '  ■> 

Alarch.  Scjit . 

92 

Ontario  (Rrov.  of)  .lune  1,  li)!!!) . 

moo 

3..7()t),()()0 

*.* 

J  une,  Dec . 

Rorto  Rieo  Railwav  Co . 

.?.7t)0 

2.S0ii.0()0 

2  ( •> 

Alav,  Nov . 

96 

ni  )/•! 

92 

85 

82 

81 

ilio  .laneiro  'Tram..  L(.  A  R’r . 

moo 

‘2.7.()()0.()l)0 

2  ( 

Jan..  Julv . 

105 

VO  14 

100 

94  3  2 

97 

94  3  i 

iiio  .laneiro  Tram.  2ii(l  Alort . 

.700 

2.7,3T)9,i);!3 

2 1 

April,  Oct . 

Sao  Raido  'rrani.  Light,  A  Rower.... 

.70(1 

(i.OOO.OOO 

2  ’  •> 

•lune,  Dec . 

104  h 

1 

1603  ■ 

ibi 

96 )  . 

96  3  / 

9632 

San  Antonio  Laud  A  Irr’n  Co . 

.700 

1  .'JOO.OOO 

.May,  No\' . 

•  ■  1 

Spanish  River  R.  A  R.  Alills . 

moo 

2.4'23,.70t) 

;; 

Jan.,  Jnlv . 

97  */2 

97 

97 

i  4  , 

79 

77 

Steel  Company  of  Canada . 

smo 

8.(100,000 

Jan.,  Julv . 

1003.1 

99  jg) 

100 

94 

94 

91 

Vancouver  Rower  A  Debenture . 

£100 

£229,000 

2' I 

Jan.,  Jidv . . 

•  •  1 

•  •  1 

Vancouver  Per.  Guar.  Deb.  Slock . 

£100 

i'SOO.lHIO 

•-V4 

Jan..  Julv . 

•  • 

Scrretarios  uf  roinpanicM  are  re(|ue.stc(l  to  notify  titc  Financial  Times  of  any  errors  appearlnfi  in  the  above  listt  or 
of  any  chani^cs  that  may  bu  niutlo,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 
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Amount  of 
Issue 


In(f‘r<'sl 

Duo 


NAME 


Price 
Feb.  -’0 


r.OV’T  l  NKliCi'D 

Ml).  Si},'.  Debs,  . 

f '2iP.<'.SiK.  Debs.  11*17  . 

lids.  11*14-1!*, 
■t  j.Man.  Slg.  Deb.  U*->S.  . 
•1  I.Man.Te.  lids.  11*17.  .  . 

4  Sask.  lids.  1941* . 

<JOV.  KliCJ.  A.-  INSr. 

•'!  li.C.  Insc.  Stock.  11*41. 

d  d'un.  liep.  Stock.  llkiS.  ■ 

d.'a  (’an.  Pep.  Slk.  1!*;!0-:)U, 
4  (''an.  Stock,  l!*10-*)(*. .  . 

4  Xew  llrunswick  Ucp... 

Hep.  .Stk.,  11*40...' 

4  Ont.  Hep . I 

d  !Due.  Insc.  Stk.,  1937.  . 

MUNICIPAL 
4}2iHurnaV)v  Debs..  IQ.IO. .1 
4J2  CalKary  Debs.,  19:{0-42 
Kflmonton  1!*1.')-4S. .  . 

1  '  2  Kdinonton  1917-29-41*  ! 
I  '  j  Kflnionion  IDIS-.*)! 

1  '2  Kdmonlon  lOd^-.') 


£41  l.(*0b-lu.,  De. 

£7S.0(K*-la.,  .Fu. 
i:r),4s,s,:;,s(),.ia..  .ju. 

£20.-.,(K*(*j.Ma.,  No. 

£.')(*8,.*»(*0i-Ia.,  .In. 

£410,000:Ja.,  Ju.  , 

£2,n4r),700'Ja.,  .7 11. 

£8,720..iKl  Ja.,  Ju.  , 

£28,102,770  Ja..  Ju.  i 
£3.0(M*,000  Ap.,  Oe. 

£4.'.n,000  Ja.,  Ju. 

£1,2(*0,(*00  Ja.,  Ju. 

£1.320,000  Ma.,  No. 

£1,897,820  Ap.,  Oe.  . 

£1 18,300  Ju.,  Dc.  I 
£1.1*20,900  Ja.,  Ju.  , 

£.8.-,4,.'.01*  .\p.,  Oc. 

£21 7.200  Ju.,  De. 

£041,4(KI  Ja.,  Ju. 

£.*.9r,,l(M*Ap.,  Oc. 

£1,008.000  A 1).,  Oc.  I  t>  iHdiuonton  Sip.  lid.. 

I  I  1923-33  I 

£198,400  Kb.,  An.  ,  Fori  William  192,V41..: 
£482.800’Ap.,  Oc.  ;  4  H.amilton  Debs..  1934.! 
£l.-,0.fK)0  Ma.,  No.  3'2  .Montreal  lids.,  1933..  . 
£  1 .440.000  Ma.,  No.!  3  , .Monlie.al  Perm.  Debs .  1 

£1.821.917'Ma.,  No.'  4  IMonl.  (’ons.  193.2.  .  .  .' 

£410,9.-.9  Ma,.,  No.  dJ.  -Monlreal  Hep.  1942.  .  .i 
£2,40(»,000  Ma.,  No.j  4  'Monlreal  Rep.  l!*48-.j0! 
£1.438,300  .Ma..  No.  4  lejMonIreal  Hep.  19.-.1 . .  .' 
£1.430,000  Ma.,  No.  4  ’-2  .Monlreal  Hep.  19.')2.  .  . 

£l!*0.o00!.>la..  No.  J’oMoo.so.law  19.'>0-1 - I 

I  iMoosfi  Jaw,  19ol-2.  .  .| 
I  4J;)|New  Westminslor, 

!  '  li.C.  Deb..  1931-02.. 

;  4  !Oltawa  Debs.,  1920-40, 

3  ’<>  (Jtiebec  Sip.  Deb  1923.  | 
,  3  .V2  (juebec  Hep.  Stock.  .  .j 

4  3'2'()ue.  Sip.  Debs..  1903.  .1 
•')  Repina  Debs.,  11*23-38. 
4  ^2  Repina  Debs..  HlJ.V.VJ.i 
•>  Hepina  Cons.  Hep.  Slk. 

,  I  !  1943-03 

£108,400  Ma.,  Sp.  4  Si.  John  Debs..  1934...  I 
£19!*,400Ma.,  No.  4  St.John  Debs..  ll*40-.-)l 
£100,000  Ja.,  Ju.  ,  .■)  .Saskatoon  Debs.,  11*38. 
£229,720 -Vp.,  Oc.  :  4 ' 2. .Saskatoon  Cons.  .St  k  .  . 
£400,000  Ap.,  Oc.  1  .")  i.Saskatoon  Cons.  .Stk. 
£102,7(H*  Ma.,  No.  4  ’  2  Sherbrooke  Dbs.,  1933. i 
£310,’239;Ap.,  (Jc.  I  1  So.  Vancouver  Cons.* 

I  '  Stock.  1901 . . 

•')  Toronto  Debs. .1919-20 
I  Toronto  lids.,  11*22-8.. 

4  iT»)ronto  Hoc.,  Imp.  1 

'  lids.  1913-21  .  .  . 

Toronto  lids.,  11*29..  , 
Toronto  Debc.,194  1-8 . 1 
Vancouver  lioiids.  I931| 
N'ancotiver  lid-s.,  1932. 
Vancouver  Dbs.,  ‘20-17 
Vancouver  Debs..  ‘47-1* 

\  aneoiivcr  Cons.  Stk. . ! 
4  ’'2  Vane.  Cons.  IStk..  19.>).' 
4  Victoria  Debs.,  11*20-00 


90-92 

11*0-102 

1*9-101 

93- 5 
92-94 
90-92 

78- SO 
85-87 

94- 90 
103-105 

92-4 

80-88 

5*0-98 

81- 83 

82- 80 
90-5*2 
5*5) -101 
5*0  5*2 
5K*-5*2 
90-92 

101-103 
90-S'2 
89  5*1 
80-SS 
71-73 
5*4-90 
83-85 


High  and  Low. 

1913 

1912  1 

98'  ;-5*l  '4 

, 

102-97 

101-3410154 

0 

0 

T 

6 

95)34-5*038 

101 3g-5*5)  ; 

98 '  .,-93  7  2 

101 34-519 

90-81 

5*1-3814  ! 

97  7  2-93  ]  j 

10178-9834  i 

82 '.,-74 

80 '4-81  1 

88' 2-81  74 

92-87 '  2  ' 

5*7's-887'2 

100 J 8-90 7 j  ' 

95*  3  8-5*0 

5*7 '2 -5*2 

102-9014  i 

5 

da,, 

X 

5*4-87 '  j  , 

97’ 8-92 Ji 
93-77 

80-71 


103»4-96J| 

85-81 

98 ' 2-85 ' 2 


9S-91*.:  110584-97** 


105  8,-94 
l*Si  ,-!ll  ' 
97>r,-91 
98 84- 90 

I  9984-94 '1 


l(*3-5*!* 
103. 84-9, s 
97N-97M 


BANK 

c3 

% 

-a 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Authorized 

Issued 

Pr’s't 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

B.X.A . 

2.j0 

4.800,006 

4..806.6G6 

2,920,000 

4 

.\pr.,  October . 

161 

14.5 

157 

14434 

149 

14434 

(:onim(Tcct . 

.')(* 

25.000,000 

1.5,000.000 

13,500,000 

2  1 

Mar.,  June,  Sept..  Dec. 

214  7i 

224 

‘200 

2167^ 

200 

Dominionf . . 

100 

10.000.000 

5,842,889 

0.842,889 

3 

Jau.,  Apr.,  Jtilv,  Oct.  . 

•.’:i7 

226  >0 

242 

213 

2:1:1 

213 

Hamilton . 

100 

:!, 000,000 

3,000,000 

:{,GOO.OOO 

3 

Mar.,  June,  Sept.,  Dec. 

■J07 ' .. 

15*9 

212 

15*7 

•207 

197 

Hochelaga . 

100 

4,000,000 

4,000,000 

3.025, 000 

2  7-4 

Mar.,  June,  Sept.,  Dec. 

ISO]-., 

163 

170 

150 

155 

150 

Home* . 

100 

2,000,000 

1.943,517 

650,000 

174 

Alar.,  Juno,  Sept.,  Dec. 

116 

no 

Imperial . 

100 

10,000,000 

0,980,430 

7,000,000 

3 

Feb.,  May,  Aug.,  Nov. 

228 

219 '2 

227 

‘207 

21684 

26!  '  2 

Merchants . 

100 

10,000,000 

6,5)61,800 

G.5 11,050 

0  1 

Feb.,  May,  Aug.,  Nov. 

201 

ISO  34 

201 

181)34 

193 

180  34 

Metropolitan . 

100 

2.000,000 

1,000,000 

1.250,0(K) 

Feb.,  May,  .’Vug.,  Nov. 

201  84 

15*7 

198 

190 

210 

189  34 

Molsoiis . 

100 

5.000,000 

4,000,(KI0 

4.800,000 

284 

Jan.,  Apr.,  July,  Oct.  . 

212 '  ■> 

201  84 

20:1 

18.5 

•205 

190 

Montrcalf . 

100 

25,000,000 

16,000,000 

16,000,000 

2  * 

Mar.,  June,  Sept..  Dec. 

256 

241 

-40 

‘221  72 

250 

22  \  >2 

Xationalo . 

1(K) 

5,000.000 

2.000,000 

1,550,000 

2 

Feb.,  May,  Aug.,  Nov.. 

140 

123  7  2 

140 

131 

13374 

1*23  72 

North  Crown*.... 

100 

6.000,000 

2,827,755 

350,000 

.3 

Jan.,  July . 

104 

9672 

99 

85  h 

Nova  Scotia . 

100 

10,000,000 

6,000,000 

11,000,000 

3  3lz 

Jan.,  Apr.,  Julv,  Oct.  . 

278 

255* 

266 

•251 

262  72 

251 

Ottawa . 

100 

5.000,000 

4.000,000 

4,750,000 

3 

Mar.,  June,  Sept.,  Deo. 

213 

■207 

210  7^ 

199 

‘207  71, 

199 

Provinciale* . 

100 

2,000,000 

1,000,000 

G25,000 

134 

Jan.,  Apr.,  July,  Oet. . 

Quebec . 

100 

5,000,000 

2,731,490 

1,306,962 

1?4 

Mar.,  June,  Sept.,  Dee. 

i-io 

i:'io 

i:'i:5 

119 

iii) 

118 

Hoval . 

100 

25.000,000 

11, .560,000 

12.560,000 

3 

Jan.,  Apr.,  Julv.  Oct.  . 

234 

220 

228 

213 

228 

■21:1 

Standard . 

.•)() 

5.000,(H)0 

2.860.240 

3.760.240 

3'.,' 

Feb.,  Alav,  .\ug.,  Nov. 

236',, 

218 

•228 

207 

22;] 

210 

Sterling* . 

100 

:i.(K)0,lKM) 

1.170,1.52 

:!l)0,000 

1  'z 

Feb.,  Alav,  Aug.,  Nov. 

102 

5*2 

5*8 ' .. 

5*8 

Toronto . 

UK) 

10.000.000 

5.000.01)0 

6.000.000 

234 

Mar.,  June,  Sept.,  Dee. 

212 

29.5 

212 

201 

•2i4 

20:1 

Union  t . 

100  , 

8,000,000 

5,000,000 

3.400,000 

0 

Mar.,  June,  Doc., 171 

149 

15172 

loO  /  8 

14072 

135  J  8 

5*43,-91  >8 

10:11,-97 '4  ' 

5*584-87' 8 

j  99 '2-5)4 '2  . 

88  '  .,-84  '  -i 

I  5*1-88«4  ' 

74 ' 8-''0 ' 4 

7884-71 

100-5*1  3» 

102',-!*.s 

89 '2-82 

9l'4-.87'''s  ; 

•Not  listed. 


tTbeso  banks  make  bonus  payments. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


£257,500  .la.,  Ju. 
£178,200jJa.,  Ju. 

£2.'i3,000  Ja.,  Ju, 
£.>13,.574  Ja.,  Ju. 
£3S5,0(K*'Ja.,  Ju. 
£100,000  Ja.,Ju. 
£143,71*0  Ma.,  Sp. 
£3S2,.-,00  Ja.,  Ju. 
£553,900, Ja.,  Ju. 


£130,700  Ja..  Ju. 
£300.910'Ja..  -lii. 
£1  7,291Jia.,  Ju. 


£1.109.844  Ja.,  Ju.  3 
£1.833,1)00  Ja.,  Ju.  i  1 
£121.200|.Np.,  Oc.  I  4 
£117,2(J0,Fb.,  Au.  4 
£244,900  FI).,  A  u.  I 

£S15,.500iFl).,  Au.  ;  4 
£2.351,200  Fb.,  Au.  !  4 
£510,000  FI).,  Au.  ' 
£315,100'Ja..  Ju. 
£308,023  FI).,  Au.  *  4 
£482.870  Fb..  Au.  4  > 
£.jOO,OOOlMa.,  No.;  4 
£’284,.5(X*Ma..  No.  4 
£2,.500,(XI0  Ap.,  (*c.  4 

£1,800,000  .Mr.,  Sp.  4 


102-104 

102-104 

86-85) 

97-99 

88-5*0 

5*1 1-5*2 
95-5*7 

8:;-  .5 

100-102 

10.5'  ,  -98'  , 
101 '8-98  34 
94  84-86 

102 84-98] 2 

95 ' 2-5*1 
10(1-1*2  ]i 

98  1  2-9.5 

87 ' 2-8,3 
io:i34-iooJ(, 

100  84- 02 
99-88 ' 7 

ini 34.07 '4 

1  (*‘2-07  84 

101  ’4-9'S 

90  34-’3S6 

-  - - 

COMPANY 

Par 

CAPITAL 

Undivided 

Profits 

DIVIDEND  PER  CENT. 

1912 

1013 

1911 

PaidUp 

Pres't 

IIoYV  and  When  Payable 

High 

- 

Low 

High 

Low 

High 

Low 

Canada  T-and  <S.  Nat.Inv.Co. 

1 

KIO 

1 .205.000 

1 .000,000 

Jan.,  April,  ,Tulv,  Oct... 

169 

1.54 

170 

1.52 

170 

1.52 

96  8 

104-5*6 

100- 102 

('‘anada  Perm.  Mort.  Corp. . 

10 

6,000,000;  4,380,054 

•2 ' .) 

.Ian.,  April,  .liilv,  Oct. .  . 

•202'- 

174 

l!*!t 

1.M* 

1!*2'4 

LSI  Iz 

89-91 

95]  >-90 '2 

10384-671 4- 

Central  Can.  Loan . 

100 

1,750.000!  1,082,807 

‘2  1  t 

Jan.,  April,  Julv,  Oct. . . 

1!*.5 

1.82 

UK) 

182 

5*7-511* 

101-9434 

Colonial  Inv.  &.  Lf)an . 

Dominion  Sav.  &  Inv.  Co.  .  . 

10 

50 

2,440,0001  282,9Ss 

934,730)  180,3:l(* 

:i 

Jan.,  July . 

Jan.,  July . 

SO 

78 

6,8 

75 

80 

7?’^' 

81 

7;* 

77  ^ 

5tl-5*;i 

94  1  ,-,89  72 

5*8 ' 2-!)4  '  -2 

Great  West  Per.  I>oan . 

100 

2,:{.56,0‘25 

0.52,74!* 

4'i 

.Ian.,  Julv . 

1:1.5 

1‘2.5 

1:10'., 

128'  , 

UJS'a 

I ‘27 ’2 

!t0-!*2 

I*2'4-86i4 

00-00 

Hamilton  Prov.  and  Loan,  . 

100 

1,160.000 

821,027 

334 

Jan.,  Julv . 

1.3.5 

i;!3 

137 

1  :i2 

i:i8 

1:12 

1*7-5*!* 

10:1 84 -9.5]  4 

100 ‘8  -103 '2 

•Huron  A  Erie  Loan  A  Sav  .  . 

50 

2.100,000 

2, ’284,209 

274  +  74 
3 

Jan.,  .\pril.  ,lulv,(*ct.,  .  . 

212 

•204 

•21!) 

20!* 

212 

‘20!* 

8!*-!*l 

1*5 '  ..-85* 

l(*()-04}'i 

Imperial  Loan  A:  Inv . 

100 

73.5,64'2 

10l*.000 

Jan.,  Julv . 

!*7-!t!» 

104-5*234 

102-100?4 

Landed  Bank  and  Loan . 

100 

700.000 

.5:1:1, (*57 

;>  1 

Jan.,  Julv . 

140 

1:11 

1:!!) 

1:10 

1  10 

i:<o 

91 -‘3 

95 ' 0-93 

101 ?4-05 

lajndon  A  Can.  Loan  A  .\g.  . 

.50 

1, ’243,700 

582,828 

•> 

Jan.,  April,  Julv,  Oct  .  .  , 

1:10 

118'-: 

1*2.3 

no 

i:!2 

no 

75-79 

,87'.;-73'.; 

9534-87 

London  Loan . 

National  Trust . 

50 

UK* 

740,805 
1.. 500.000 

•2:10,000 

1.414.765 

Mo 

01., 

Jan.,  April,  July,  Oct .  . . 
Jan.,  April,  Julv.  Oct,  .  . 

2i.5  7+ 

•205  ’  0 

22.% 

212’, 

0.,- 

212  *  + 

lO-2-lOt 

i():i'g-ioi 

iotj-102'2 

Ontario  Loan  and  Debent .  . 

.50 

1 .7.50,000 

1,490.. 875 

2 

Jan.,  April,  Julv,  Oct.  .  . 

167 

10.5 

172 

10*) 

173 

?*)0 

5*1-96 

5*6 14-93  '4 

100-90  3  s' 

Heal  Estate  Loan . 

40 

.500,000 

1.80,(KK1 

.Jan.,  Julv . 

100 

!*7  '  ■, 

107  J  4 

UK) 

UK* 

1011 

ON- 100 

96 '4-1*4  '4 

90' 8-1*8 'j 

Toronto  General  Trusts.... 
Toronto  Mortgage . 

100 

51* 

1.. 500,000 
7’24.55(* 

1.542.2:i2 
401.41  1 

‘>  1 

Jan.,  April,  July,  Oct .  .  . 
Jan.,  April,  Julv,  Oct  .  .  . 

•203', 

118 

178 

115 

‘200 

1,5.5 

1.8:i 

13;!],. 

2i):i 

}  2 

ls:t 

13:1' . 

89  5*1 

no  '  :.-85 ' 0 

1*3-  8!)  '  2 

Toronto  Sav.  A,  Loan . 

100 

1 .001  .0**0 

800.000 

2  ^  > 

Jan..  April,  Juh  ,  Oct .  .  . 

80-5*1 

96  3,4  -  80 ' 2 

9034-97  '  ., 

Union  Trust  Co . 

. 

1 ,000.000 

8.88,912 

2  ’-'o 

Jan.,  April,  July,  Oct... 

ISO 

180 

178 

I. so 

80-5II 

01 -87 '2 

101 3^-0.534 

Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Gran(^  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

hvestments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 


Money  Loaned  on  1st  Mortgage 

Throntfh  'nodium  of  Bst.k 

Netting  7% clear 

The  J.  G.  WAYNE 

REALTY  CO.  UinM 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

lliirereiice-.Bank  ol  OlUwa,  Frince  Albert. 


Vieforiu  Slock.  1!*()2. 
Vicl.  Cons. Sick.  11*02. .  i 
'  West mou 111  Debs.  1 95 1 
WinnijX'p  Debs. '10-30. 
Winnipep  Hep.  Stk.  '4(* 
WinuiiM'p  Cous.  H<’p. 

,  ‘  Stk.,  194(*-0(t . 

£l,410,000,Fb.,  .\u.  I  I Winnipep  Con-.  Hop. 

!  j  !  1943-t)3 . 1 

'  KAII-WAY.S  ; 
£1,700.‘200  Ju..  Dc.  5  Alponia  C<  nl.  Is1  inig.; 
£513.001* -Mr.,  Sp.  ,  5  .Mpoma  Fust  1st  mip. .. 
£047,200  Ja..  Ju.  ;3'2C.N.  Alta.  Hy.  debs. 

I  i  ptd.  by  Doin. . ' 

£217,175, -^Ir.,  Sp.  .  .3,';;C.N.  Ont.  H.  ih'bs.  pld 

1  i  bv  Ont..  11*3S . 

£1,368,893  Ja.,  Ju.  j  3  j2  C.NH  (»nt.  H.  debs.  gld. 

I  1  !  by  Onl.,  1113S . 

£],825,405jMr.,  Sp.  '  J  X.  Ont.  H.v.  perp. 

1  1  i  <’ons.  debs . 

£7,000,000  Ja.,  Ju  |  3.'2C.N.  Ont.  Hy.  Doiu  | 

I  !  pld.  debs,  ref . 

£3, 757,515. Ap.,  Oe.  ,  4  'C.N.  Hac.  Hv.  Isl  nUp. 

1  beds,  pul. ‘bv  H.C  .  , 

£800,000-  4 .  C.N .  Hac.  Term.  Debs.l 

Slk.  bv  li.C . ' 


>,S-90 
SS-90 
90  -92 
99-101 
.S7-89 
8.>-87 
1*4-90 
5*(V  2 

92- 4 

93- 95 


oo';-87’-.  10184-95 
i  9084-88’^  101 84-95  1 4 


e.\  riphts. 


95 ' 2-SO 
I  5*5’^-92js' 
:  9084-87 
,  91-87 

I  94  •■■■4^-93  8* 
'  90-94 


101  84-94  > 
10 1-90] 2 


97  ’  2-5*3 

98  ''  .V-6»V’  : 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


5*7-1*31 4  10284-971; 

98  1 2-90 ’2  j  103  1 8-97 


90-1*2  981 2-90]  2  ;  103-95] 2 


COMPANY 


100-10:; 


97-1*1* 


lO.”] 


-97 


Shares 
par  \- 
Valuo  i 


CAPITA!,  i  DIVIDEND  PER  CENT. 


1912 


£1,038, 855,Ju.,  Dc.  1  1 
J  1,448, 750! Ap,,  Oc.  j  4 
£l,MG,700  Ju.,  Dc.  '  1 


C.N. 


£9,.')47,541-Ju..  Dc. 
£1,923,287  Mr.,  Sp. 

£2,497,S00|Ju.,  Dc. 

£719,700  Ja.,  Ju. 

£1,147,945  Ju.,  Dc. 

I 

£I,650,000^Ju.,  Dc. 

£358,888  -la.,  Ju. 

I 

£5,144,0.30  .Ma.,  No.'  5 

£587,071  Ja.,  Ju.  |  4 

£15,173..563l\p.,  Oc.  I  4 
£2,070,400, Ja.,  Ju.  !  o 
I  I 

£32.725.383  .fa.,  Ju. 
£750,000' Ja.,  Ju.  i  5 

£250,000  Ja.,  Ju.  ‘  4 

£2,032,800; .Ma.,  No.  1 

I  I 

I 

£r38,000;Ma.  -No.. I  4 


£7,200,000  Ja.,  Ju. 
£2,100,OOOiAp.,  Oc. 
£2,050.000L\p..  Oc. 
£1,550,000  .\p.,  Oc. 


£7.136, 9, SO, Mr.,  Sp.  1  4 
£  12.21.5, 5.Vj;Ap.,  Oc.  I  4 
£3,420,000  Ap.,  Oc.  : 
£2.530.000  Ap.,  Oc.  5 
£7.1 08,055!  A  p.  i  2 

£373, 000,. la.,  Ju.  G 

E22.222,4 42\Ia.,  Ju.  4 

£922,309  Ju.,  Dc.  1  4 


(Juc.  Hy.  ])crp. 
vichs.  pld.  by  (".N.H.! 
j  4  ,(;.N.  (,>uc.  (Cil.Nor.)l.sl' 

I  mip.  ptd.  by  C.N.H. 

1  iC.N.  Hv.  (Onl.  Div. 

'  I  1st  mip..  1930 . 

;  1  T'.N.H.  i)crp.  cons. dbs. 

i  3  'C.N.H.  1st  mtp.  debs. 

!  ptd.  by  Dom..  1953  ( 

.  4  ^C.N.H.  1st  mtp.  deb. 

I  :  ptd.  by  Man.  19;i(*.  . 

4  iC.N.H.  Ist  imp.  land. 

I  '  pi.,  rod . 

>  4  IC.N.H.  1st  imp.  Alta.; 

1  I  pld.  debs..  11*3!) - ' 

1  4  C.N.H.  1st  mtp.  Sask. 

'  ptd.  debs..  1930 : 
j  3] 2  Can.  Nor.  Hy.  Dom. 

I  Pld.  debs.,  1958 - I 

iC.N.H.  Iivonit'  clip. 

!  conv.  flebs.,  192()-.30 
iC.N.H.  1st  mtp.  Alan.' 

I  ptd.  deb.s . ■' 

IC.P.H.  noucum.  pref.' 

IC.P.H.  Ibt  mtp.  deb.,' 

I  1915 . !  101-103 

:C.P.  H.  perp.  cons,  debsl  98-100 
]C.l’.ii.  .Mpomti  JJch.i 

Isl  mtp.,  1937 . ! 

■  Dom.  Atl.  Hy.  2nd| 

!  debs,  red . 

iG.'r.P.  Brunch  Lincsi 
i  (''o.  1st  mtp.  gtd.  byj 

I  Siusk.,  1939 . I 

G.T.H.  Branch  Lines 
I  Co.  Isl  mtp.  gld.  by: 

i  Alta..  1939 . ' 

jG.T.P.  Isl  imp. gtd.  by, 

;  Doiu..  1902 . I 

jG.T.P.  mtg.  “A.'’  ptd. I 
bv  G.T.H..  1!*.-).')..  .  .j 
G.t.P.  mip.  ‘-B.”  ptd.' 
i  by  G.T.H. .  1955.  .  .' 
jG.T.P.  Lake  Sup.  bch.' 

I  1st  imp.  gtd.  by, 

!  G.T.H.,  19.V) . ' 

;G.T.P.  Debs,  red . 

Ct.T.H.  ptd.  stock.  .  .  .  ' 

G.T.H.  1st  pref . I 

'G.T.H.  2ncl  pref . I 

].,  G.T.H.  3rd  pref.  4';.. 


90-92 

97  !  ,-9(* 

1U()-!*3’4 

1 

Asbestos  ('orp.  of  . 

100  1 

90-92 

81* '  -,-8 1  '  s 

9:134-87 

.Ysbestos  Corp.  of  Canada  ])rcf. . 

IIK*  : 

Bclding  Paul,  Coriicclli . 

100  . 

.8  1-86 

S9-82  3  2 

9‘2-SS3g 

Belding  Paul.  Corticelli  pref.  .  .  . 

100 

Britisli  Can.  Canners . 

UK*  , 

86- 88 

8734-8! 

9‘2-S9 

Can.  Coal  A  ('oke . 

UK*  i 

Can.  Consolidated  Felt  . 

UK) 

83-8.5 

93-74 

94 '4-78'.; 

Can.  Consolidated  Felt  pref.  .  .  . 

too 

Can.  Liglit  A  Power . 

UK*  1 

90-92 

90',s-S4 

93  3  4-87  3.4 

Can.  \ene7,uelan  Ore,  coin . 

100  ' 

Can.  Venezuehiu  Ore,  pref . . 

UK*  , 

91-9;} 

,  90]i;-89 

10074-90 

I,a  Rose  Mines . . 

Mexican  Maliogan\' . 

UK) 

90-98 

90 '  .;-9.5 '  •; 

Me.xican  Northern  Pf)wer . 

UK) 

^Montreal  Tram  &  Power . 

100 

80-83 

9 1-79 '2 

94  '  -,-91 

National  Brick . 

100 

Porcupine  (.'rown . 

UlO  i 

81-3 

,  88’4-S27i 

93  'g-SS  ’  ', 

Sherbrooke . 

UK)  i 

Toronto  P.aper  Co.  . 

1  ' 

!t3-95 

98-90  ’ : 

IOO's-97'; 

W.ava.gamack  Pulp.  . 

UK*  i 

89-91 

■  9:3  72-82 

993g-91]2  , 

Western  Canada  Power . 

100 

Issuf'd 


3.000.000 
l.OOO.OOO 
7.')(*.Oi>0 
.S.-)0.IMM* 
750,000  , 
1 2.244. (M*0  I 
L.'iOO.IHjO  , 

.■)(H*,000  i 
G.lHKt.OOO  ' 
4.347, .500  ' 
.500,000  , 
7.45*:!,  13.5 
I.OlMl.OOO  j 

12.1) 00,000  1 
20.002.000  1 

2.00(),(*00  ' 
2,0(*0.0(M)  , 
1.0(K),0(H*  ! 
7.50,000  ! 

5.1) 00.000  I 
3,(*UO,U00  I 

I 


I ‘resent 
Quarter 


Wlu'H  Pavalilc 


Hiph  I  Low 


tpi 

91 

to 


90 

:;o 

IG 


1913 


llipli  I  Low 


Jan.,  .\pnl,  Jul\ ,  Oct. 


81) 


13 


Jan.,  .April,  J11I.V,  Get.  .|  4  OO; 


10 


1  L 


Mar.,  Jill))-,  Sept.,  Dec.  I 
.■April . I 

Jan.,  April,  Jul.V,  Get.,  .i 


29 

tiO 

1)1 


17'. 


I  .'ll*  I 

i  i 

■  21  ! 


10' 

92 


28 

50 


! 

ID 

'8, 

:,)) 

91 

1:; 

10 '41 

32 ’8 
•87  1 


.51*  I 
r  i 

GO  '  V 
1  .  oS 

1(1.1  ' 
38  8, 
89  *4 


15*11 


llipli  1.0  w 


2(* 

2(1 

78', 


2  10; 
;:o  i 
5  i 
21 
18 

1  10 
20 
70*4 
21 
19 


20 

20 

7S'4 

’4I; 


1) 

17 
20 
78 '4 
32 


2  10  I  n-lG 


30 


20  ! 
70L.j 
28  ' 
49  'i 

I 


.30 

()'.. 

3:1 

18 

1  10 
20 
70 'i 
21 
42 


70-78  80].i-72'J  84]  ^-79 


4 


93-95 

99-101 


90-5*2 

90-92 


9U-  92 
89-91 


9:!-5*5 

5*3-95 


107-109 


99-90 'i  100.’g-97?4 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


PROFITS 


at'.'  greater  in  tlio  tiiaiiu- 
t  u  <■  tore  .•onl  Jul)l))nfj; 
of  drnpi,  mecUcines,  stock 
foods,  stock  remedies, 
and  popher  poison  t  han 
ill  any  oilier  inclustiial  line. 


MICKELSON  DRUG  AND 
CHEMICAL  CO.,  LTD. 


<*r  Winnipt'ir,  Maiiul'acturcrs 
anil  .Jobbfrs,  a  Company 
that  lias  just  l)04»u  iin'or- 
poratod  iu  CanaUa»  ulTers 


A  FEW  SHARES  FOR  SALE 


for  u  alioi't  time.  tViitn 
tlieni  lit  once.  ail(lro.ssinK  tlic 

•MaiiaKcr,  Anton  M Iclulson, 
itirlKinutor  of  MIckelson'.s 
Kill-j'ini-yulok  ttojilier  I’oi- 
.-,011) ;  Offlee:  703  Union  Bank 
Building-,  Winnipeg,  Msn. 


10l>-94 

96-SS 


101-9884  I 
100-9184 


90-88  100 '(-91- 


90-84  '4' 
1 03 ' 4—83 ]* 


Olli-SO 
1 10-89 


1  98'7-SS84'  I  9984-5*714 
j  98 84-92  : 101 84-9788 

IO4I4-IOO84!  10.5-102'^ 
100  88-5*5  }i  ;104  }i-lU0 ' 8  ! 


92-91  !  90';-92 


99]j-9G 


1 


89-91 


89-91 


77-79 

88-90 


SS-90 


89-91 

8.5-87xd 

87-89 

10.5-107 

97-99 

51  *4-51  84' 


9.5?4-ii3  100]  2-5*5 


9G-S5  !  100] 2-95] 8 


COMPANY 

1 

.  Value 

lasueil 

'  l.NTERE.ST  PAYMENTS  '  1912 

1 

lOE! 

1911 

. 

Current  j 

I’eriod  '  Date  of  Paynicnt  '  High 

Low 

1 

High  1 

! 

laOW 

High  ;  1,0 w 

.\sbesfos  Corp.  of  (.'anada.. 

. . .  '  500 

3.000.000 

2 ' 2  !  Jan.,  July  ....  ^  7-5 

•  i 

70 

70  '  .50  ' 

Belding  Paul  (Deb.) . 

...  1  100 

7.50,000 

-],  1  May,  Nov .  !  . . 

,  * 

British  Can.  Canners . 

,...|  5(X* 

5(K),0(*0 

•  !  Jan.,  July .  ! 

Can.  Liglit  A  Power . 

....  100 

1.000,000 

2 '2  Jan.,  July . j  si 

so  ' 

60 

71 '4  tit* 

Can.  Coal  A  Coke . 

....!  UK* 

6..500,.580 

1 . 1  •• 

! 

(’an.  Venezuelan  Ore . 

_ !  l.(KK* 

1,1*00, 000 

Mexican  Mahogany . 

....|  100 

470,000 

:!  ■  March,  .Sept . 1 

5Iexican  Nor.  Power . 

_ !  1,000 

10.000,000 

1 . 1  '*•> 

01 '4 

oi  'z, 

.50 

.50  .5(1 

National  Brick . 

....  1  100 

2.319,100 

:!  1  Aprd,  Oct .  82 

S2'+! 

72 

77  ,  ti!* 

Peter  Lyall . 

....!  100 

1. ‘2.50,000 

3  Feb.,  Aug . '  .. 

90  1 

88  ,  .  . 

Sherbrooke  Ry . . . . . 

....  1  500 

1.080,5(K) 

2  7  2  ‘  Jan.,  July . i  .86 

.80 

^27-2 

TTi 

72  '  70 '4 

Toronto  Paper . 

....!  100 

500,000 

3  i  March,  Sept . ! 

Wayagamack  Pulp . 

....|  100 

.3,000, 0(X» 

1  Fob.,  Auj? . 1 

_ !  _ 1 _ 

70 

80  I 

_  1 

70 

77 3 J  70 
( 

78] 2-74 
92 '2-83 
92-SI 


82-78 
97 '8-91 


98-91 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


.Vniount  of  Interest 
Issue  Duo 


90’8-S(1]4' 
97  >-8-93 
93 '4-89 '4 
113  *4-100*4 


£746,702  Ja.,  Ju. 
£255, 500: Ja.,  Ju. 
*5U,705,000’ja.,  Uu. 


£400,000  .Ja.,  Ju. 
£  1,000,000  Ju.,  Dc. 
83.293,500  Ja.,  Ju. 
£349,347, Ja.,  Ju. 
£.349,347  Ja.,  Ju. 


G.  T.  2nd.  equip  imp.' 

15*11 . i  105  107 

4  (LT.H. perp. eons,  debs.;  93-91 

4  :Gu’Appelle,  L.  L.  &,  S.| 

deb.s.  ptd.  by  C.N.H.,i  S.5— 87 

5  White  Pass  1st  mtp.rod,  5*2-95 

0  White  Pass  debs.  red. .  I  85-87 

4  ;Minii..  St.  P.  &  S.S.M.I 

'  Istm.  gtd.  by  C.P.H:  95'i-97'2 

.  LHillT  &  POWER  ! 

5  I  Calgary  Power  Bd. .  .  . ! 

5  ;Me-\-.  L.P.  2nd  mtp.  .  .  j 

5  iShawinipan  Bds . j 

4 '2  Shawinigaii  Debs . 

'li-pTor.  Power  Dobs.  15*18 


■  93  I  2-84 
i  94 1^-82] 4 
5*0-82 
109-101 
1 102 '.2- 5*0  ]i  i  102 1^-97 '  s' 
I  04;-g-47?8  I  02-4984^ 

Ii07'25-4'J  i  112-100 
I  94?4-90]8  i  100 84-93 8 8 
I  I 

I  92'2-'82  j  95  8^-91]  2 

97-9:!  I  97!'4-88 

I  92-80  94-77 

!  100-92  10184-9884 


£101, 1 401.18.,  Ju. 


£370,548 

£341.4'20 

£1.035,840 

£924.00.5 


Mar.,  Sp. 
Fe.,  Au. 
Ap.,  Gc. 
Ap.,  Oe 


£2,857,670Ma.  No..;  4  '  >;Tor.  l’'r  Cons.  Delis 


£850,000.111.,  Dc. 
£287,800  Mr.  .S^i. 
£205,100:ja.,  Ju. 


4  I4  A'auc'r  P'r  ptd.  Debs . 
0 .  ’ 


W.  Koot’y  J’.  L.  B<ls.. , 
West.  Can.  Power,  40) 
]  rear  bonds . | 

£911,300  Ja.,  Ju.  1  4  '  iLMont.  Water  P.  Bds 


89-5*1 

.04-08 

1(*0-1(*8 

5*8-101 

5*,5-8 

91-5*0 

89-5*1 

103-5 


95]  4-90 
i  88  ]  2-Oti 
108].i-105 
103*2-5*0 


95*'i-93 
90 '4-07 
113-105] 
100-100 


KK*  1^-95  ilOl'H) 
|100J4-92'2  J018.s-901^ 
98'i-80'4"  'I(K)':'8-95]-; 

;  108-103H  100]  ;-105]4 


80 '2- 88]  2  ; 

93-95  I 


93-85* 

97-93 


9S]4-948i 


£1,100,000  A  p.,  De. 
£1,200,000  Fb.,  Ap. 
£1,200,000  .la.,  Ju. 
£221,200lja.,  Ju, 
£104,100  Ja.,  J11. 
£2,787,155  Mr.,  .Sp. 
8il0,298.000:Mr.,  Sp 
£l,250,000;ja.,  Ju. 
£140, 000) Fb.,  Au. 
£460,000;Ma.,  No. 
£519,700lFb.,  Au. 
£540,000jja.,  Ju. 
£500.0001  Ap..  Oc. 

£143,SOo|ap..  Oc. 

i 


I  TRAMWAYS 

8  |B.C.  Elcc.  def.  ord. .  .  . 

0  B.C.  Klee.  pref.  ord..  . 

5  I  B.C.  Elec.  Cum.  pref. 

5  IB.C.  Elec.  1st  m.  debs 

4  ,*'2  B-O-  Elec.  V.  P’r  debs. 

41/2  B-O.  Elec.  Perp.  debs. 

5  iMe.\.  Tram.  1st  mtp.  . ' 

0  !Mex.  Tram.  Bd..  19.59  ! 
4'^'AIou.St.Hy.Debs.  19221 
4'2;Mon.Kt.Hy.Debs.  1922; 

4  I^jToronto  Hy.  Bds . i 

4  I'l’iToronto  Sub.  Hy.  Dobs'  82  '/'2-84  ] 

!  4  L2iWinn’p  E.l  H.v.  Deb.s. .  I  95-7 
j  I  COM.  ic  INDUS.  1 

'  G  ' Ames-llolden  Mac-  ,  , 

■  I  Heady .  97-1 W 

i  *  i  A 


121-125 
107-111 

103  ]d-106  109  ?i-98  *^1 1 1 3  8^-105 


144-1 09  149 '2- 1.34 

12.5-102  J2  129V2-114 


5*8-101 

94-5*8 

5*5-98 

78-83 

83-87 

98- 100 

99- 101 
98-100 


103-9712  TOl  74-98 

102-100^1  10.5-998^ 
93%-90  1105  *'^-90]  8 

99  74-75  H)3H-92»A 

1021^-70  : 106  ^4-97  84 

100-98  j 102 54-99 
10054-97  10.3-99 

9974-97*^  1 102 54-98 
9154-85  I  95-HO  ! 

10284-9474  10674-10074' 


£925,8001  Mr.,  Sp. 
£2(X>.000  Ma..  No. 
£2,7.50.(*00  Ma.,  No. 
£402,.500lJa.,  Ju. 


£200,(XK)  Ja..  Ju. 
£179,0001  . 

I 

£L50.000Mr.  Sp. 
£241,510|.Ja.,  Ju, 

£300.000iAp.,  Oe. 
£350,000jMay 

£200,000' Jill  V 
XllOO.IXK*  .Ma.,  No 
£2.50,000Ma.,  Fb 
£700,000  June 

j 

£.550,000;.Ja.,  Ju, 
liJa.,  Ju. 


NA.ME 


Price 
Feb.  20 


High  and  Low. 


1913 


0 

15h 


12 


9 

474 

474 


£100,000 

£500,000 


£1,1.30,000 

£2,054,800 


Ap.  Oc. 


104  >2-97  7  j  103-99 ,8  i 


Ap.  Oc. 
Mr.,  Sp. 

£520,520IMr.,  Sp. 
$.5,80O,000iJu.,Dc. 
$3,000,000|0ctober 

£200,000  Mr.  Sp. 
£98,200' Ju.,  Ju. 


Canadian  Mi.  Hubber 
Can.  Nor.  Pac.  Fish., 
('an.  Pac.  Lumber. 
Can.  AV’est  Lumber...  . 
Can.  West.  Nttt.  Gas .  . 

Lake  Sup.  Paper . 

Montreal  Cottons.  .  .  . 
Simpson  (U)  Cii.  pref. . 
Simpson  (H)  Bonds.  . 

FINANCIAL  LAND 
AND  INVEST. 

Alberta  Lan<l  debs... 
B.C.  Fruit  Lands — 

B.C.  Fruit  Lands  debs. 
Calgary  &  Edmonton. . 

Can.  Nor.  Pra.  1.8 nds.. 
Can.  Wheat  Lands, .  . . 

(nv.  Corp.  of  Can. .  .  . 
Inv.  Corp.  of  Can.  pref. 
Inv.  Cor.  of  Can.  debs, 
pouthorn  Alta  Lands .  . 

Isoulb  Alta.  Lds.  debs.. 
W.  Can.  Inv.  Cum.  pfd] 

W.  Can.  Land  debs - 

IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bonds. .  . 
Can.  Coll.  (Dunsmuir) 

Bonds . 

Can. Steel  F’drs.  bonds 
Lake  Sup.  Corp.  bds. .  . 
Lake  Sup.  Corp.  inc. 

bonds . . 

W.  Can.  Coll,  debs .... 
W.  Dom.  Coll,  debs .  . . 


i  7a-so 

'  47-52 

i  57-02 

70-7.5 

70-80 

87-90 

I  93  74-9.5  72 

I  8074-8872 

94-90 


76-5* 
11-16-15-10 

8.3-88 

5s-?4 

274-258 

7-10-9-10 

102-100 

84-7 

87- 90 
7-10-9-16 

74-78 

27-32-29-32 

88- 90 


83-85 

78-80 

103-105 

92-94 

70-5 

78-82 

68-72 


84  7  .h70 
81 ' 2-601 
S3  7  COO 
5*1-07  72 
87 '4-77 14 
9tj-80 
90  'C92 
91-87'^ 
95-92  7'2 


90  7  ..-.SO 

20s.-13s.  5*d 

0054-88 
22s.  3d.-15s 

52s.  0d.-44s| 
17s.  Od- 

Os.  Od. 

108  '4-1  '4 
5*1-85 
90-87 


1912 


90  7c -90 '4' 
89  74-78  Jg 
91-82 
9174-8474 
1*0-8:554 
98 '4-01 
9974-95 

’l’)7-S)0' 


5*0-92 
20s.  7  7^d.- 
13s.  5*d. 
5*774-5*7'^ 
20s.  1074d.- 
20s. 

53s.-.50s. 
21s.  I*d. 

108-125*7 
5*:i  54-88 

.50s.-:!0s.  Od . 


30.s,8d.  11s.  ;l057g-10054 
10154-81  l9s.0d.-18b. 


18s.9d.-18s. 

1035C97 


Od. 

10 17 2-100 74 


84-8374  j  9554-9154 

86-78  ;91  54-857]j 

109-10074  109- 5  ()3 
0774-8674  10074-9514 


Darlington’s  Handbooks 

''Nothing  bettor  coulii  be  \\isbeci  for," — Ji itniisu 

WeK*  LT. 

"Tar  hUjH'rlor  to  orciinury  guides." — U.iilt 

f 'intONir  LE. 


VUitorai  to  Luuduii  (and  UenideiilM)  (iliould 

HMD 

DARLINGTON’S 

"Very  cnipbaticaUy  tops  Ibuiu  all." — Uailt 
OnAeuic. 

.\  lihlliant  liooW.” 

— Thb  TiMta. 
Particularly  gimil.” 

Acabemt. 

AND  COOK  and  S«li  Kdilioii 

SIH  K.  T.  TOOK.  M.A.  Kci.ed.  •*. 

ENVIRONS  :tu  xraPE  un<l  plans 
KIBVinVIBa.  «o  jnustratlan.s. 
“Tbu  best  Uaudbook  to  Lnndun  ever  is.siiml." 
_ — t.ivERPooi.  Daiet  Poat. 


LinAEUIC. 

LONDON 


DU  lllu^.Maps  &  Plans.  5h  [  KM)  Illu.,,  .Maps  £  Plana  5a 
NOKTII  WAI.HM  )  OKVON&COHN WALL 


50  llliisIratloiiN,  ti  M.vj).s.  2».  6d, 

II  DEVON  &  NORTH  f'ORf 


CORNWALL 


5U  lllaKtratiun.s,  )>  .Mails,  2a.  Ud. 

NOUTII  DEVON  &  SOUTH  CORNWALL 

Ja.,  Tllfc  Hti'l'Kl.r,  Ok  iTlE  K'Oltl.D 

A  liandbuok  to  tbo  i.eading  Hotels  Uirougbuut. 
tbo  World. 


Visitors  to  Kdinburgb,  Olasgow,  llrtahtoii 
EaBtliourno,  Uaalings,  Ht.  i.eonards,  Wortbliii?’. 
Bournemouth,  Exeter,  Toniiiay.  PaiRnfoii,  Ex- 

mouth,  SIdmouth.  Tel(?nmouth,  Dawli.sh,  Plv- 

niouth,  ItarlmoDib.  liarlmoor,  tixinoor,  Eiil- 

moiith,  Tbo  Lizard.  Peni'ani-e.  Land's  End. 

tSeilly  Isles.  St.  Ives,  Newquav.  TiutaKel 
Clovelly,  Ilfraeombe.  Lynton.  Minchead.  Ilido- 
ford,  tt  ye  Valloy.  Severn  V.allej-,  Uaih.  tVeston- 
Buper-XIare,  Malvern.  Hereford.  Worcester 
(iloucester.  Cheltenham.  Llandrlnd'Ml,  Bala' 
Brecon,  Ross,  Tintern,  Llangollen,  Aberystwllh 
Towj-n.  Barmouth.  Dolgolloy,  Harlech.  Urlccleth, 
Pwllnell,  Llandudno.  Rhyl.  Conway.  Colwyn 
Bay.  Penmaenmawr,  Llanfalrfechan,  Bangor 
Carnarvon.  Beddgeinrt,  Snowdon,  FeutlnTog 
Trefrlw,  Bettws-y-cood,  Norwich,  Varmouth’ 
Lowestoft,  Norfolk  Broads,  Isle  of  Wight,  and 
Channel  Islands,  should  use 

DARLINGTON'S  HANDBOOKS.  U.  each 
Post  free  from  Darlington  &  Co.,  Llangollen 
Uangollen — Darlington  &  Co. 

London — Shapkin'a 
Paris  and  Now  York — Brantano'o 
The  Railway  Bookstalls  and  all  Booksollors. 


Transcona 


.MAN. 

Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

K^liablc  Wanted  in  EaNteni  uitiejf 

PnrlirtilarN  from 

The  Investment 
&  Realty  Co. 

2**::  l  arincr  n•l■ldiIlg.  WINMI'Eti,  Man. 
Irl.  .Main  .jtiTIj. 


82-79 

80-68 

74-70 


88-75  74 
94  54-87  Yz 
78  54-72  7i 


A  2  74  pYT  ftent.  dividend  has  been  declar¬ 
ed  upon  the  capital  stock  of  the  Caribou 
(Cobalt  Mines  Company,  payablo  on  March 
30tli. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  I. AND  REGULATIONS. 

rpill'’  '">lu  Itc.'id  of  a  faniil.v,  or  any  male 
■L  over  IH  years  old.  may  lioracstcad  a 
()uart«r-se<Miou  of  availablo  Dominion  l.md 
in  Muniloba,  Saskatchewan  or  Alberta. 

'I'lui  applii'ant.  must  ui)i>ear  in  person  at 
the  Doiniiiiin  l.ands  Ageney  or  Snb- 
.Ageney  for  tlio  District.  Entry  by  proxy 
may  bo  niado  at  the  ofileo  of  any  I.ocal 
Agent  of  Dominion  Lauds  (.not  sub-agent) 

01)  certain  conditions. 

Duties-  -Six  months  residenc'e  upon  and 
cultivation  of  thi>  land  iu  each  of  three 
years.  .\  boniesle.ader  may  live  within 
nint)  miles  of  l)is  li  n)cstcatl  on  a  farm  of 
at  least  Hfi  acres,  on  certain  conditions. 

.\  habital>le  house  Is  required  in  everv 
ease,  exi-ept  when  rcsidcuco  is  performed  in 
the  vicinity. 

In  certain  distri<-ts  a  liomestoader  in 
good  btan<ling  may  pre-empt  a  quarter- 
section  alongside  tils  homestead.  l*rieo 
j:i  per  acre.  Duties — Six  months  resi¬ 

dence  in  each  of  six  years  from  dato  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  .tO 
acres  extra  cultivation.  The  area  of  ctil- 
tivation  is  gul)ject  to  reduction  in  ease  of 
rough,  scrubby  or  stony  land  after  report  bv 
Homestead  Inspector  ou  application  for 
patent. 

A  homesteader  who  has  exhausted  Ills 
horae.stead  right  and  cannot  obtain  a  pre¬ 
emption  may  lake  a  purchased  homestead 
In  certain  districts.  Price.  Sti  i)er  acre. 
Duties  -  Must  re.slde  six  months  In  each  of 
three  years,  cultivate  30  acres  and  erect  a 
house  worth  $300. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  tho  Interior. 
X.Jl. — Unanthorizod  publication  of  thU 
Adtortisement  viU  not  be  paid  for.,— 3V0S3, 
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Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Benda  at 

7  to  9  Per  Cent. 

CD  fifty  per  cent,  valuation  in  con¬ 
nection  with  Farms.  Uanches  and 
City  Properly.  North  Thompson 
constitutes  a  portion  of  the  tlnost 
land  In  thi‘  Kamloops  district  which 
if  one  of  the  proinisinB  agricultural. 
Jruit  raising  and  stock  swtions  of 
the  Province.  1  have  a  very  exton- 
five  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
nt  your  disposal. 

Itancbes  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Ileal  Estate,  Iiisuraiire.  liireatment 
and  Fiiiaiirial  Agent. 

BEFERKN-CES  tsr.tnusn.n  190i 

Iiuptrlftl  Hank  of  Canada.  Kamloops,  B.C. 
H.  ,T.  Dim  A:  Co.,  VsDroiivfr,  B.C, 

¥.  J.  TuItOD,  bolicitor,  Kamloopa,  B.C, 


BOWl  OF  PKOIESr  lASBESTOS  PROFUS 
IHlil?™  !  FROM  IRUSI  COS.  I  1.3  PE  CENT  ON 
sSsmssssass  OF  BRIT.  COLOMBIA  PREERRED  STOCK 

Transfer  books  will  not  br  closed.  - - — — ’  —  ■■  — 

March  by  ;;ur*Transfci' Agents,  "The  frown  Trust  [Proposed  Bill  Will  Probably  Be  [Surplus  Earnings  for  First  Fulli 


Invest 

in 


DAUPHIN,  Man. 


I  UIVH>KM>  NO.  I. 

I  Notice  is  hereby  given  that  a  quarterly  dividend 
of  ;>  per  i-ent.  has  bis-n  declared,  ifayable  on  the 
,  Ist  of  April,  ttll  l,  to  shareholders  of  record  the  10th 
I  March,  Uti  l. 


Dauphin  is  the  most  important  town  in  the  world-famed  Dauphin 
district.  Wo  have  some  excellent  biij's  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 


fompan.v. ’• 

By  order  of  the  Board, 

I  .lAMKS  fOOITR, 

;  MsTctarj -Treasurer, 

Montreal,  Februar.v  tiili,  I'.ill. 


THE  SHERWIN-WILLIAMS  COMPANY 
of  Canada  Limited. 


Mitigated —Would  Put  Some  of  j 
the  Weaker  Companies  Out  of| 
Business  or  Compel  Them  to 
Drop  the  Word  “  Trust  ”  From 
Their  Titles— Less  Drastic  Than  j 
Ontario.  I 


Kotiee  is  hereby  given  that  llie  elexenlh 
niiiirterly  dividend  of  one  and  t hree-tiuar-  (Iriuu  Our 
ters  per  eeiit.  (l-'  i*',  ).  being  at  the  rale  of  ANroi  t  i;i!. 
.seven  per  et'iil.  (7'r)  per  aiinuni,  tiixui  tlie 

l.referred  stock  of  lliis  t'otnpany.  has  been  compan.c.s 

ilcelared.  paytilile  lo  slttireliolders  of  record  Iritsi  Ceinpiuiit 


(From  Our  Own  C'orrespoiident) 


Year  of  Asbestos  Corporation  > 
Since  Reorganization  Amounted 
to  $54,765— Corporation’s  Posi- : 
tion  as  Shown  by  Balance  Sheet  | 
is  Strong — Heavy  Cash  Hold-  i 

ing-  ! 

The  annual  report  of  the  Asbestos  for-  I 


MACDONALD 

DAUPHIN,  Man. 


CO.. 


Vancocvi;!!.  B.C.— Most  of  the  local  of  Canada  Limited  submitted  lo  j 

Trust  companies  are  It  J)  in  arms  jtgainst  the  '’^*‘^*’*‘^*olders  during  the  week  sJiowed  sur- 

Trnsl  ('..mpaiiies  Bcgulution  Bill  whiclf  <'Kniings  for  the  year  1  ill H  amounting 


l.'ilh  day  (d‘  March.  Hilt,  and  that  was  introduced  in  ilic  l.egislatire  by  the  to  .?.VL7tm,  cqualto  about  I  .;j  per  cent,  on 
clictj tics  for  file  samt' will  ite  dul.v  mailed  to  Attorney  (icncral.  .\  dcputiition  eoinpris-  the  preferred  stock  of  S-L0t)l),0tl0.  It  will 
*^**ll<H>k.s  iiot  idoscfr  ***  Bt.xi.  managing  directors  of  several  com-  recalled  that  the  corporation  underwent 

By  ortler  of  the  Boar<l.  panies  went  over  to  tJie  capital  this  week  reorganization  in  1912  and  reports  submit- | 

J.  II.  dJOKDON.  presented  their  list  of  criticisms  of  the  ted  at  the  end  of  that  year  did  not  cover  a  | 

tSecretary-Treasurcr.  meiisuro  to  Mr.  Bowser.  Among  the  objec-  full  year’s  operations.  For  tlio  previous  j 


Caribou  Cobalt  Mines  Company 


KSTABLISUED  1819.  I  Montreal,  Marcli  2n.l,  19M. 

BRADSTREET  S  !  caribou  Cobalt  Mines  Company 

Offices  Throughout,  the  Civilized  World  WMI  imwm  wwWHIk  ifliiiwxy  wviiipHiij 

OFFICES  l.N  CANAUAi  ,  .  ...  .  .  , 

r-.iv,..  41..  .  _ n  1  A  iliMdcnd  of -J  ’  upon  the  c:ipit!il  .'lock  Ilf  tiK 

i  'Ont'  '  f^rilioii  ('obidt,  Alines  Coippini.v  has  been  dcclarod 

si '«4  oiiB  liayablc  on  March  .ioth.  lOl  I,  to  sharclioldcrs  o 

lo.Vd";.O.U.  K"."qu-  record  on  Match  It.tb,  mil. 

TMironto,  Ont.  j  lUl’IIAHD  T. 

John*  S.B*  Miiiiiipeiti  Man.  f  .  >fiTfliiry. 

Recitation  »raincd  by  Iodr  vrars  of  vigarjus,  j  l  ob.J/th.  I*H  t,  _ 

cuuiscicotious  koJ  mucccssful  work.  --  —  ■  -  -  — - -  - 

JOHN  A.  FULTON,  I  THE  MOLSONS  BANK. 


I  A  dividend  of  -  upon  the  capital  slock  of  tlio 

'  C;,ril«iu  Cobalt.  Alines  CoiPiiaii.v  has  belli  declared.  ,  „  ..  ,  i.. 

payable  on  March  .•toth.  mil,  to  shareholders  of  S.jO.UOO  as  a  roscrv o  and  that  tho  paid-up  Stx.llb  lor  renewals  and  betlernicnts  ana 
record  on  March  iiith.  mil.  I  ea  pi  I  til  must  bo  at  least  ?l00,000.  This  I  lo  leave  .'S.'>1.7t>.a  to  bo  carried  forward  to' 

I  itUTi.titii  T.  fiiiKK'SK.  I  would  hit  many  of  tho  woakcr  companies  |  surplus  account,  which,  added  to  surplus 

’  N..U  v.iri,  l•..l,■•-ll.  lull  sicrciaij.  [  hard,  if  not  ])Ul  many  of  them  out  of  busi- I  of  .'?(i!S,0S2  from  1912,  gives  a  siiridu.s  of 

■  l!  _ _ _ r—  I  Bv.s.s.  1 3122.8-17.  ! 

*•»  &  iLTX/’  i  'l'l"■l•c  is  no  queslion  but  that  tho  .Vttor-  ;  Tonnage  of  .Nsbc.sto.s  produced  during  tho^ 
I  I^£  WfOLSONS  BANK,  ■  licncml  Wiil  have  public  scutinu'nt  b<'-:  tear  is  shown  in  flic  jnmual  report  to  liav  e  I 

i  liiiid  him  in  stricter  n-gulation  of  trust  c.vcecdcd  f  hat  of  the  pfiious  twelve  monllis  ' 
l.lMli  1>I » IDr.N  I).  j  companies.  .Somn  of  these  so-called  trust  by  .u.  ItIO  tons.  1‘resident  W.  tJ.  Boss' 

.  ,  .  I  ciimiiauics  arc  tissue  paper  tiffa.irs,  willi  declares  that  the  ilemand  for  tho  product: 

'I  he  Shareholders  oi  'I  lie  Mol'oii'  Bank  j  |j((|,.  papilal  liehiiid  them.  They  }ia\e  has  been  exeepliomilly  good  and  that  jirices  [ 
i‘  hereby  notilied  that  a  Dividend  ol  1  uo  |  ii,.,.))  pHowi-d  to  ilabble  in  real  estate  with  :  have  improved.  I'nfilled  orders  on  liand  I 


tions  to  the  liill  as  voiced  to  your  eorre.s-  full  year,  in  1911,  and  before  the  reorgau- 
pondenl  were  that  it  restricted  Iho  invest-  ization.  the  corporation  sliowed  a  loss  in  | 
meat  of  trust  funds  in  an  arbitrary  manner  operation  of  .<91,01  4.  B.v  eomiiarisou,  t  here-  j 
and  that  altogether  too  much  authority  fore,  tho  profits  of  327l).9.'’>2,  shown  in  the 
will  ho  placed  in  the  hands  of  tho  Inspector  present  report,  shed  ti  rather  more  roseate 
of  Trust  companies.  Objection  is  also  light  o\er  the  situation  than  lliat  vvliich  I 
taken  to  tho  regulation  that  each  company  is  !  formerly  existed.  'I'ho  profits  shown  were  , 
to  deposit  with  tho  government  tho  sura  of  sutlieient  to  meet  lioiid  interest,  lo  allow  i 
S.'jO.OOO  as  a  reserve  and  that  tho  paid-up  Sti7, -4 10  for  renewals  and  betterments  and 


t$aperinteii<]eii(t 


ST.JOHN 


MO.NTKEAL. 


Vantic 

BRISTOL 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Head  Office— CALGABY,  ALBEBTA 
f  ranches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
eafe  and  producing  a  high  rate  of  interest.  Corre.spondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 

The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912. 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  Bncl  Calgafy,  Alta. 


iin*  litTohy  noliticd  that  u  F^ividfiid  of  'I'uo  j  ;(lio\v4*(l  to 

\M)  'riiuLh-(^i:.\itTi:us  Vi:n  (iM-int:  ;  Hk.  ivsuli  that 


\M)  'l  iiDLL-y UAin  i:us  l'i:u  a  i:\t.  nK-nitj  (1^.  iv^jtili  that  niaiiy  of  aro  in  bad  ammint  to  iSJ.‘J78.o.SG.87. 

ill  (iu'ratt'of  olevon  por  <'(*nt.  inf  aiitnini )  shape,  us  real  «*siafo  is  not  a  litjuid  asset  !  ''Die  eoinpaiiy's  position,  as  shown  I>y  liu* 

upon  tile  eapital  stuek  has  heeii  <i«‘elared  tor  days.  I'he  eoIIap^e  of  the  HankfT'v' !  balaina*  sheet,  is  str<»nir,  ('urrent 

tln'enrrent  fpiarter,  and  that  the  same  will  j Pe(»ple*s  Trust  la.-^t  winter  I  arc  pluf-t'd  at  8l,O7r>,0Sw  and  eiirrent  liabiii- 

be  payable  at  tlu*otbeeot  tin*  iiank.  in  Mon-  pointed  lo  tho  need  of  strieler  .supervision  !  ties  at  (>'».">.  Anion^  tiie  eurrent  assets 

ireal,  and  at  llie  branehes,  on  and  alter  llio  trust  eompanies.  There  are  several  :  is  ineluded  the  sum  of  S.VJl.MbO  in  eash. 

First  l>ay  «f  April  n«*xl,  stronj;  t rust  eompanies  on  the  eoast  but  t lie  I  “Your  direetors."  says  .Mr.  \V.  (J  Koss. 


at  the  rail'  of  eleven  per  eent.  i>er  annum)  [shape,  us  real  estate  is  not  a  litiuid  asset  !  ''Die  eompany's 
upon  tile  eapifal  stuek  has  heeii  <ieelared  b)r  i  days.  I'he  eoIIap^e  of  the  Hanker^' !  balainn*  sheet,  is 

tin*  I'tirrenl  quarter,  and  that  the  same  w  ill  [Trust  and  the  People's  Trust  Ia>t  w'int(‘r  I  are  plamnl  at  81,0 


NEXT  SAILING 

FROM  ST.  JOHN 

MARCH  11th 

Appl.v  <o  any  Slraiii'liiii  .Igriit  for  all  In- 
formatifin  <»r  ('aiinilian  Nitrtlirni  Sira 
l.lniitrd,  -tIU  St.  Jainr,  St.,  Munirral,  (Jue 


First  Day  «»f  April  next, 

to  ShareiKihlersof  reiMirdiHi  1  Itli  March,  1911. 
By  order  of  the  Board. 

KDWAKD  <•-  |•KAT'I, 

(Icncral  Manager, 
r^loiitrcal,  2llli  I'cliriiary.  l!tl  I. 


‘Your  directors.'" 


m  easli. 
.Mr.  W.  (J  Boss. 


word  “trust’’  has  been  sadly  abused  and  president  of  1  lie  company,  in  hisreporl,  ■‘are 
many  eomaTiis  bearing  it  sliould  bo  forced  |  endeavoring  to  keel)  flic  dt'velopment  of  tlio 
to  lea\(>  it  out  of  fln'ir  titles.  !  pits  in  kef-ping  witji  the  nniterial  removed.  ! 

Tlio  Inspector  of  'I'nist  Companies,  .Mr.  'I'lii'  most  tnicessiiry  and  important  work. 
W.  .V.  Riinnalls,  lias  always  complained  of  lemling  to  tin)  permaiiein^v  <jf  the  company. 


.Montreal  2llli  I’eliviitirv.  l!tl  I.  j  ho-k  of  aiillioril\.  Me  lias  not  Vaten  able  I  mnsi  be  lo'pt  in  view .  Ow  ing  to  the  neglect 

'  ’  ~  '  I  to  foieo  any  eomjiaiiy  to  jirodnee  its  liooks  or  omission  in  the  pa'i  in  this  direi-tioii  it 

■"  — .  ‘  . .  . . .  j  for  an  independent  tttidil.  Tho  nevi’  .Yfd  i  will  be  sotne  vejir.'  liefore  tlm  j)ro])er(y  will 

P^noriion  U/octinrrhniica  PnmnallU  I'roi  ides  for  such  an  audit,  annually  at  the  be  in  the  sinipe  iind  condilion  which  it 

udIlaUldll  VV  CdllilgllUUaC  UUIIIJJaUJr.  ^  (■(unpany's  expeuso  and  against  sjreoulafion  shotdd  be  in  and  in  w  hich  it  'Imtild  l>e  main- 

l.iiiiitol.  I  ii,  I  lained,  otherwise  (lie  result  will  bo  iinfor- 

V  •{*  I  •*"  the  inoastjro  Mr.  Bo wsor  j  t unate. 

j  '!iiil:"l(  is  not  nearl.i’ so  drjistie  as  tlio  law  “The  qiie.-,tioti  of  sliiitiing  down  tlie 
'll  Ontario.  Wo  are  not  seeking  to  hamper  '  mines  during  the  winter  was  giieii  eoii- 

.\  qtiarlerly  (livnletnl  ol  one  and  'nrec-  ijnf  rather  to  protect  |  sidera lion,  but  oiilsifle  of  (here  being  e'ln- 

(|iiarters  percent.  j  ,  i  lias  been  dee  and  I  )  jiiiblie.  'I'he  hill  as  it  staiifls  repn'sents  ;  sidera.ble  expense  in  lofiking  after  the  mills. 


DiVIDKND  N».  .'ir. 


npoil  tln^  out ^l.•lllding  (';t|>it:d  Sioek  of  t  li 
|('ompany.  p:i_\:tble  .\|>ril  9tli,  1911,  V 
Shareholders  of  roaird  .at.  tin.  close  of  bti-i 
lies'.  Milfell  dist,  lt)l  I.  Transfer  book 
'will  be  re-opeiiefl  .\i)ril  I'l,  1911.  at  tei 
I  o'clock  ;i. III. 

(  heqlles  will  lie  iiniiled  to  Sliarehulflers 
i  Bv  order  of  the  Botird- 

'  JOHN  II.  KKKK. 

Seendiirv 

Hamilton.  ( 'tnijLtl.a. 

.March  drd,  191  I. 


1  he  extremo  |)oinl  of  se^e^ily  to  which  tlie  (lie  ovi'rheail  exii) uses  ,au<l  Iho  <b 


go\ a  rninent  w  ould  be  willi  nt; 


t  bti'i-  t  be  fiue.'i  ion  is  to  modify  .some  of  the  clauses  snow  in  I  lie  s))ring.  there  is  (he  disorgani/.- 
.  l"’'*Por  point."  i  ution  of  laI)or,  wliieh  would  ha\e  l>een  ti 

—  serious  matter  and  places  (he  faunpanv  in 

:rop  acreage.  the  position  of  deeifling  on  tlie  lesser  of  two 

_  _  *  e\ils.’’ 

11  ¥  ..1  Statoinent  of  Brolit  and  boss  . . .  and 

M  all  Ntreel  Journal '  Surj.liis  for  year  ending  Dt  .-.  :;i.  I'.M:!,  i.s  as 

will  he.  2,000.000  acres  more  un-  follows; 

his  year  in  Iho  .Norlltwesl  tliaii  ;  rnoi  ir  and  i.o". 

(leorge  Bnrv,  v  iee-prosith  nt  of  Brolils  tor  year .  -S'Ji  (t.9.,2 

:  .  ';i..  .  i _ i  Lea.s  bond  interest .  IbS.i.fO 


.Vow  getting  rid  of  (he  winter'.'  aeeumnhilion  of 


Good 
Dealers 

jGladly  Sell  You 

BLACK  & 
WHITE 


O.  O.  KOBUN,  Caa.  Taraala; 


LOCATE  IN 

CANORA 

The  Coming'  Bailway  auU 
Sistribntiner  Centre  of 
north  Eaetern  Sas¬ 
katchewan. 

Canoi.a  a1ie:id.v  lias  lliree  railway  lines 
in  oner.'itioii,  and  witli  tlie  coniiilet ion 
of  tile  N.  It.  and  C.  T.  i>.  in  l‘.H4  to 
llie  Nortli  a  greiil  amount  of  new  ter¬ 
ritory  will  be  oiieneU  uj). 

FREE  SITES 

Iiow  rate  of  assessment,  cheap 
electrical  power  and  soft  water 
are  offered  to 

riistiitnitoi'S  and  Vlamifaetui'irs  de.'ir- 
iiig  lo  talc;  iidvaiilaKc  of  llie.'c  faeilitie.s 
for  reaeliiio!  tliis  vast  new  eniidii; — for 
•wliieli  Cunoi'a  will  1)0  tlie  bu.se  of  sup- 
pi  ie.s. 

l-'or  furtlier  inforiiiation,  address 


CROP  ACREAGE. 


Wall  Stfcel  Joiirfinl  ' 


liunillon.  ( 'timttlji.  ’  "  d»  r  epop  (his  year  in  Iho  .Nortliwesl  tliaii  ;  ritoi  ir  ' 

.\lar<'h  drd,  1911.  ihi't.”  stiid  (leorge  Bury,  v  iee-prosith  nt  trf  F’raOls  tor  year . 

- - - - '  ' .  -  -  - - I  tin  ( 'anadian  1’aeilie  Uaihvay  ( 'o.,  in  charge  |  uitiiest 

_  II  I  I  ■■  1  'Ve'iorn  linos,  wlio  is  m>w  in  Now  York 

Hmes  Holden  McCready,  . . . 

Limited.  gem-y  \  t  ry  well  iiideeti.  tiinl  now  there  is  a  Surplus  for  year 

geiier;il  feeling  of  oiitimism  permeating  ‘  Add  surplus  191 'J.  .  .  . 
(lie  wiiole  Northwesl.  (Jne  thing  that  the, 

Quartnrlv  DiVidBnd  hardly  realizes  ts  that  we  '  surplus  per  balance 

■¥•¥■  WII44.  loatlcd  (I tti I v  uihI  tiiovcd  on  our  rails  from  ^ 

-  h.'irtc't  to  close  of  ntivigalion  more  grain  ' 

Notice  is  Icreliv  gi\en  that  a  I)i\ iden'I  I other  railwtiy  in  any  part  ol  the  |  W-cottnl 

if  Oue  and  Tl.ree-tjuarters  .  I  ■>,)  ,.er  cent.  '  -^7;''  "‘'fiT  V  j  Cash  with'  Koval  Trn 

ipou  the  Prelerred  (  aintal  .Stock  <>l  ( he  ;  the  lami  has  hardly  been  scratched.”  r^  nt  t/'H  ' 

l?ompany,  now  issued  tind  oul.-tanding.  for  '  Mr.  Bitry’s  ohjeot  in  coining  9,  New  York  j  Jo^h*  ^ . 

:lio  current  tpiarter,  to  .Slnireliolders  of  ,  7  oloctrifieatiqn  oj  railroads  in  i  I'nlviw.eled  lusuraiie. 

-eeord  on  the  transfer  books  of  the  Companv  b''* ’li'"'^  ^ 

m  tlie  -Oth  day  ol  .Maieh,  l.tll,  will  bo  i  )  inniiel  which  the  Canadian  i 

[layablo  at  flic  olliet^  of  the  ('oinpany.  in  [  I'ai-ilie  is  building  tinder  liis  direction'  ^  iiMii 

Montreal,  on  and  afler  the  M  day  of  Af.ril  i  ilt'’"U>di  the  .Selkirk  mountains,  near  Bod-  I  I’relVrred  .'lock . 

g.  rs  Bass,  British  ColumI)ia.  This  1  unnel  ;  1  ■, . 

*  '  was  started  last  .Xiiril,  tiiid  will  he  eompleted  j  •’  P*  ''  "'I!'.'  •  •  ■ 

Bv  order  of  the  Board.  i  in  191.').  It  will  cost  in  the  neighborhood  A 'tirroiil  Liiilnlitn  '. .  . 

w  4  %i4'i'ii.-v-  [of  3S,till0.()n0.  ;  .Surplus  fas  per  balaif 

■  ■'*  ■  ,'*  *'*'  ’  !  The  building  of  this  tunnel  will  do  awa.v  | 

.Seei'etary- I  retisiirer.  i  with  I'...  miles  of  snow  shells,  will  redtie’o 
Montreal.  .March  7lh.  1911.  T'*”  tlistaiiee  throngli  the  Selkirk;  „ 

’  uiuuntatn<  D  j  diiIc.'.  and  'will  make  tijo  j  l>LlLUlIN(ji  & 
-  --  , --  ,  j;ra(l<*  o\cT  lhoTU  oM  tVot  lo.ss  than  it  is  at  i  - 


Ames  Holden  McCready, 


Quarterly  Dividend. 


‘  of  One  and  Tliree-tjinirters  ‘l-'i)  tier  cent. 

upon  tlio  Preferred  Ca|)ital  .Stock  of  the 
I  (?ompany,  now  issued  tind  oul.-taiidiiig.  for 
,  tlio  current  quarter,  to  .Slnireliolders  of 
!  record  on  the  transfer  liooks  of  the  Companv 


payable  at  flic  olliet^  of  llie  ('oinpiiny.  in  [  Pai-ilie  is  building  under 
;  ^loiitreal,  on  and  afler  the  M  day  of  Af.ril  i  tl>'’"U>di  the  .Selkirk  mountai 
I  i  y:»  rs  ]*ass,  Britisli  (  oluinliia. 

i  was  started  last  .Xfiril,  tiiid  will 
Bv  order  of  the  Board.  i  in  191.').  It  will  cost  in  the 

■  ■'*  '  !  The  building  ot  this  tunnel 

.Secretary- I  retisiii'er.  i  with  I'...  miles  of  snow  sheii 

Aloiitreal.  .March  7lh.  191  1.  distance  throngli 


.Surplus  fas  fier  l.alanee  sheet ' 


SI'JLMSi' 
01, 1 10 


.'<9,(I0.’'..7(I.’! 
19.1  40  I 

•-'.■..ooo 

1 .292  i 
.'.2  4,;!'.*o ; 
9.970 

s  1 0,2 10, .-,02 

.SI.OOO.OOO 
000.000 
.‘booti.ooo 
O.bO.-,.-,  , 
122.847  ! 

•SI 0,2 10, .-,02  : 


MORTON,  6ARTL1NG  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

F unds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 

THE  WALLACE  LAND  CO.  911  McArftar  Bldg.,  WINNL'EG,  Mat,. 

Winnipeg  Property  For  Sale 

TWO  SPLENDI  D  INVESTMENTS. 

PORTAGE  AVENUE  FRONTAGE— 133  x  660  feet  deep.  Only 
$12,000.00.  Sub-divided;  worth  $18,000.00.  Look  this  up.  Cash  and 
terms  arranged. 

20  acres  in  D.  G.  S.,  54  St.  Charles.  Good  sub-division  property. 
Price  $12,000.00;  ^  ^  cash,  balance  in  1,  2,  3  years. 

For  Full  Information  Write  Us. 


International  Securities  Co.,  Limited 

llrad  Oflicc  t 

SO.MEKSET  KllLOINU*  MINNirEG,  M.\N, 

Aiitliori/.ed  SalcN  i»I 

Grand  Trunk  Pacific  Townsites 


MEI.VIM.K 

V  ritoi  s 


VI  .\ixvvituiii  r 


TOFIICI.D 

siorr 


-Ml  loi'iitcd  on  main  line  of  Gianrl  Trunk  T'arilii-  Itailwa.v  betweeu 
V\  iiiiiipcK  and  Kduiontou 

riic  liiieriintinnul  .Srr  iiri  I  ir- Cn..  1.iii>Sie<l,  arc  the  Owners  of  other  imixii'tan'.  Towusites 
or  snbilO i.'ions  to  Cities  or  Towns,  us  follows:  — 


BUILDING  &  LOANS  LTD. 


The  Provincial  Bank  of  Canada  ^  r'lJiw'iuliIi"",  'S  '•'’T",.'.;:;;’"  A 

,,4-  ..  grade  through  tho  mountains.  lonipiiivia 


I  (jiiiirlcrly  Dividejid  Nu.  II. 

'  Notice  is  hereby-  given  tlnit  a  dividt  ltd  of 
<,ne  and  three-quarters  ( 1  '*i'< ).  being  flio 
rtile  of  Skve.n  I’Uit  <  i.vr.  per  annum  upttii 


le  prc'ent.  time.  IV  lien  lints  tea  lliere  will  London  Ptn.er  Asks  How  This  AlI.erta  I 
e  no  more  lliiiu  six  miles  all  told  ot  2.2  ¥•  ¥-  ■.  .n 

rade  through  the  mountains.  lonunnvy  C.  uix  l>o  .111  it  hsli- 

— - : —  mutes  to  Do- 

trade  ENQUIRIES  I  The  riiiuiieier  and  Btillionist  of  l.ondon  ' 

sarcastic  over  tlie.  share-selling  eft’oris  of  i 
A  bondoii  coinptiny  wi.sli  to  get  into  Building  and  Loans  LimiOsl.  TJie  follow- ' 
jimniinioiition  wit li  (  a iiadiau  producers  of  i  ing  extrtie.t  was  taken  from  tin*  Loudon 


IVraiiiloit,  yin, I,  Vlnrlrn,!,  .\ltn.  VVc\l,„rn,  Sn.U. 

VViiiiiippi;.  Mb,,.  Mcilii-iiio  Hat,  .Alla.  Vorktoii.  Saak. 

Caluar,’.  Alta.  Mot»<.,*  .taw,  Sasb.  I'i'aiikrook,  B.if. 

t'artl'.tnii.  Alla.  N.  Kattlpfvrd.  Mask.  Flkw. 

Fiitwisllc,  .\l(a.  lEriliiia.  Sask.  liraiitl  Forks. 

l.aroiiibr.  Alla.  Swift  I'lirreitt,  Sask.  l\aiiilou|>s,  If.t'. 

LctlibriUigc,  .Alia. 

Iminiries  are  solieiiecl  from  iniestors  iiileicst oil  in  any  abcve-nameij  Cities  or  'X'owiis. 
'these  Chics  and  Towns  alford  .splendid  opeiiiims  for  busiiii’ss  and  professional  men.  Full 
informal  ion  will  be  freely  furnished,  and  Ijookict,  maps,  etc.,  mailed  free  npou  renuest.  sVddress 
nearest  oUiee. 


VVrvliiirn,  Sask. 

A  orkloit.  Sask. 

«  •aiikrook,  B.t:. 
Flko.  B.C. 
tiraiol  Forks.  B.<  . 
Jiaiiilou|,s,  B.C. 


the  Paid-up  ('apital  "'I'*  ing  e.xtrae.t  was  taken  fi'om  the  Loudon  MONTRFAI  OTIF  R.n'I^inrsr 

tioD,  lias  l)t‘on  ucclarfti  ( or  t lit*  t hret' inoni hs  iiicliol,  rotiuod  or  inattf,  in  a  position  to  pupor  s  Feb.  i^sue:  IViV-Xi  n  X  X  CJlJvoIiirC 

eliding  .{1st  Mareli.  1914,  anil  t  ha  I  I  he  stiiiie  |  fo,.  shiimieiit  of  regular  siipDlies.  j  '*  Fndea.vours  are  being  made  liere  b,  issue  |  Bra  neb  Olliees- 


H.  M.  Sutherland, 

Sec’y.  Board  of 
Trade, 

CABOBA,  Saek. 


F.  0.  Larson, 

Industrial  Com¬ 
missioner, 

910  Somerset  Bldg-. 
WINITIPEO,  Man. 


'will  be  payable  at  tile  lletid  Otliee  and 
Jli'diiehes  of  this  Btink.  on  timl  after  tlu‘ 
First  day  of  .April,  191  I,  to  the  shareholders 
1  of  ree(,rd  on  tlie  Twenty-third  day  of  March 
I  next. 

'  B.v  order  of  the  Board. 

TANK '  U  K  DH  It  I K  N  Y  KN I  . 

Cieneral  Manager. 
'Montreal,  February  27 ih.  1914. 


SIM.KNBIB  SKKVICK  'l'(>  TUBMNTM. 


I  arrange  for  llie  shiimieiit  of  regular  supplies. 

A  manufael  iirers’  agent  and  eommission 
inerehaiit  in  Montreal  is  desirous  of  obtain¬ 
ing  agencies  for  the  Province  of  Quebec  in 
groeerios,  confeetiouery,  and  druggists’ 
specialties,  both  in  package  and  in  bulk. 


shares  of  Building  and  Litaiis.  Limited  an 
Alberta  venture — wlio.se  ostensible  objeets 
arc  tho  development  of  sites  in  Calgary,  tlie 
erection  of  buildings,  and  tiie  holding  of 
mortgages  over  these  till  rejiayment  is  e(,m- 
pletcd.  Tho  iiieniorandum  of  association. 


4'ali^firy,  Alta.*  1321^  First  Sd.  Wo -it 
Kiliiiuiitoii*  Alta.*  111!  Hire  St* 

Flirt  M'illiaiik*  Out**  I'ltSiiii  Hank  Kldi^ 
lialifaN*  S'*S*.  OoiiiiSs  Riiilcliiii* 

J.ufiiliiik  (W.C*^*  Fii}^luu(l*  «(*•'»  Strand* 
our.  Ald^v.voli* 

Miiiiioapolis*  Afiiin.*  l*ly iiiiititli  Rldj** 


Branch  Ollices: 

Bpkiiii 


A  'I’oronto  maniifacturcrs’ agent  report au J  ..  ^ •iH-niorandutn  ol  assoeiatiou.  ^  Mi,,„P«„.,iis.  'ivii......  ttl'J 

*•  I  /4*i>  *^1  !•  TVx  llOWOVOV,  iriVOS  U  VtTV  troo  hillia  to  I  hr  (lir4‘U-  I  OttnivH*  tint.,  Kontli  Hiiklil  III* 

opening  lor  waxed  paper  (  1  ,?rs  Tvho  -imo  ig  o'lher  t  U  ,l..nl  I  »'"••*'«  '"‘orG  s«sk..  «;  Kivor  .sc. 

and  wishes  to  got  into  touch  with  United  -‘  ’i  bt  (lei  lluiig. .  in.iy  Ueal  | 

Kingdom  maiiufaeturers  seeking  ('anudian  .shares,  stocks,  bonds,  ohiigations.  i,r 

representation.  |  securities  ot  any  (.oveniinenl  authority  '  . . .  '■  - 


Bpkiiia.  .Sask.,  lilU  Mt  Callum-ilill  Blcli). 
Bldg. 

Su’ift  t'nrrent*  Sask.*  lliirrow  Block. 

St*  «Iohn,  N*K.*  Iloarhorn  Bhlf^* 

Syracuse*  N.A'**  l.'nSon  Biilldini^ 
r»ronto*  Out .*  C.i^ B.  Bldj^. 

VauftMivor,  B.C.*  Vork.shire  Bldii^. 
^ictoriu*  B.C.*  cor.  Bronil  lie  Johnson  Sts# 


'I'lie  (iraiul  'iVniik  is  known  as  “Tiif  Doniiin  faotuiHTS  retiuiriiig  Canadian  representation. 

Track  Way"  belwei'i,  Montreal  ami  Torrinli,.  will,  |  _  -  _ 

four  exiiress  passenger  trains  dail.v,  carrying  I, igln.sl  I  < '  4 \| ■>  4  i. iv  VltK  IHJtV  Ilf kl 'V'1'll.'fc: 

class  of  ennipmeiil.  I  lie  Inlernatioiial  l.imited.  1  ^  •'•'xA  r«Jl\  IlifJ.s  lit! I.  >  1 1 LS. 

known  ;is  the  tirejbonml  of  Canada  is  tlie  lliiest  ‘  .p  xi-.-.i,  ,  i.  ,  r  •  • 

and  fiistesl  train  in  llie  Oominion  and  leaves  Mont-  ■  ‘  OIIO.NTO.  O.NT.--  Vv  ith  (lit  \  It  W  ot  glv mg 

real  9  A. Nf.  every  day  in  the  year.  'I'lm  l(,.:to  I'.M.  an  impetus  to  tllO  iron  liulustrv  in  Ontario, 

train  is  tlie  fast  niglil  express  and  carries,  in  addi-  Mr  l{  J{  (iamev  ( Mauituulint  is  poimr  f,, 

llo-n  to  electric  lighted  I’nllmau  sleeping  ears  of  the  ,  fV  i  •  i  ,  '  kajng  l‘» 

latest  design  a  club  Compartment  Car,  wliieli  is  DiC  Ijcgi.slal uro  tO_  pas.s  a  re.solutlOll 

divided  into  one  drawing  room,  fl\o  pi;ivale  com-  calling  upon  the  Dominion  Cioveriiment  to 
partnients  and  a  elni,  room,  containing  twenty  grant  aid  to  enterprises  developing  the  iron 


A  general  coin nii.ssion  agent  in  Ottawa  is  r*"  '’’I".'"'.,''*  : 

open  to  represent  United  Kingdom  manu- 

fautururs  requiring  Cauadiaii  ruproauatation.  ^  ! 

.  ^ _ ^  _  _ \ _  uncherkoil  in  ways  that  may  tu*  sp<*<Mila-  ; 

C'AMlMICiX  FDR  IRON  HOl’XTIES.  T’''®’,  ”*■  j 

■  I  spectus  itsell  .says  mneh  .  bout  (  algtiry — [ 

Toiio.nto.  O.NT.  -With  the  view  of  giving  I  its  population,  building  perinils,  water! 
an  impetus  to  flic  iron  industry  in  Ontario,  '  mains,  sewers  tind  so  forth — it  says  very  ! 
.Mr.  i{.  H.  (iamey  (Manitoiilin)  is  going  to  |  little  to  the  jioint  eoneerning  the  eoniiiaii.v.  [ 
ask  tho  ]..egisIaluro  to  pass  a  resolution  The  capital  of  Building  and  Loans,  Limited,  j 
calling  upon  the  Dominion  Cioveriiment  to  is,  expressed  in  sterling,  i'209.00(>.  of  wliieh 


Wa  n*  ne%\l  A  liiiest  design  a  club  Compartment  Car,  wliieli  i*s  Ijcgislaluro  to _  pass  a  resolution  The  capital  of  Building  and  Loai 

I  IwlPl  11/  JG  I  II  divided  into  ono  drawing  room,  fixe  prixale  com-  calling  upon  the  Dominion  Cioveriiment  to  is,  expressed  in  sterling,  i'209.0tl 

■  J.  IflbUUil  0(  UU.  kM-ant  .iud  to  enterprises  dev  ^  £180  OW  is  iii  ‘  ’  Ih-efe-ence  shares  and 

Auditors  and  .Assiiiiicivs.  to  I'at  may  bo  obtained.  Kverythim?  in  4*oiim*rtion  depoj^its  lu  tli6  ProviJU e.  At  tho  inootni"  of  X*20.t)0()  lu  H  C  onuiiou  ^h^^ros.  Jind  it  i.s  ■ 

^  M  nu  V  I  wiib  theso  trains  appeals  to  the  most  fastuiious  Iho  Associated  Boards  ol  trade  last  week,  stipulated  that  each  purchas4*r  of  t<*u  ‘A’! 

615>616  C.P.R.  Bilig.  Toronto  i  traveller.  The, at  9.10  matlxT  was  discussed  and  a  resolution  shares  will  be  entitled  to  one ‘B 


The  MacDougalUBidwell  Co,,  Limited 

n-ferenta  REAL  ESTATE,  INVESTMENTS  capit 

Canadian  Bank  of  Commere*  AND  FA  RM  T  A  *200.00, 

Cable  Ad Jresa: ‘•Maoxrell."  I'AltiU  LANDS 

code-A. B.C.  5th Edition.  SaskatooH,  Sask. 


CAPITAL 

»200,ooo.ait 


A.M.  and  7.30  P..M. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  LiinitciJ, 

P.O.  Box  1027,  Moutrcal. 

GEN  TLEMEN :  Enclosed  find . ■ . .  7. . . . .  for  $ . .  .7.77.7*.  77.  ’* , 

for  which  send  The  Financiul  Times  for . to 


along  lines  similar  to  tJiat  of  Mr.  Clamej'  bonus.  Thus,  tho  so-caib'd  ‘Preference’ 
is  now  heforo  llie  House  of  (’ommons.  capital  will  bo  all  tliat  is  a  ailahlo  and  will 

The  proposal  is  to  restore  the  P’ederal  bear  tho  entire  risk  of  such  operations  as  are 
iioimty  of  liftyx  cents  a  ton  on  pig  iron  engaged  in,  with  not liiug  lungible  behind  it. 
smelled  from  C ’anadian  ore  in  Canada.  When,  therefore.  8  per  cent.  <  unjiilative  pro- I 
'I'liere  is  every  likeliliood  that  tho  Hou.se  xvill  ferred  dividends  are  ]>romiM  d.  with  partiei- 
tiei  ept  Mr.  Cianie.v’s  motion,  as  it  i.s  under-  pation  in  surplus  iirofits.  tjio  tissuraneo  is 
stood  that  the  Clovernmeiit  favors  somo  bused  on  nothing  better  than  very- .speeiila- i 
iiieasuro  of  Federal  aid  to  secure  more  tivo  chances,  which  may  never  iiiatx'rialise.  ' 
devi'Iopineut  of  tho  iron  resources  in  North-  What  sort  of  operations  can  be  iindortakoii  [ 
i  orn  Ontario.  by  a  company  that  tries  to  cam  iiiinimuni  I 

— - - - - -  dividends  of  8  per  cent,  on  iiiiic-touths  of  its  i 

CONSUMERS’  GAS  OF  TORONTO,  entire  capittd’.’  Interest  rates  on  inortgagos  ' 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

I'a  -JiiE  Editoh,  “FiXANxiAi.  XiJiEs,”  P.O.  Box  1627,  ^Montreal. 

Please  give  me  your  opinion  (fres  of  charge)  regarding  the  foIlowinS 
Securities: 


NAME 


ADDRESS 


eobacripUonii;  In  Cumds,  $2.00  a  year:  $1.2S  for  aix  moniha.  IB  Great  Britain,  8a  a  year; 
Ji  Cd  for  six  monthB.  In  U.  S..  $2.50  a  year;  $1.50  for  ail  montlia. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


CONSUMERS’  GAS  OE'  TORONTO,  entire  capit:d’.’  Inforosl  rates  on  inortgagos 
'PonoxTo  Ont  — Vt  a  soffiai  1  tiRlier  in  Canada  than  hero,  but 

morning  of  t'lic  shaVehLers  of  th^cSm-  ommnv  conception  if  they  eu- 

ers’  Gas  Company,  the  bydaws  in  respect  nfs  fn  iim  no  m  ^ 

lo  llio  following  were  passed:  Tho  provid-  r®~ni  rxixxr  suggested.  Iho  at- 

iiig  for  the  re-dividsion  of  the  capital  stock 

Hkf  lluY  i»Dinn«inv'  info  sh»rPK  nf  nno  BUllUlllg  aiicl  LuaU:»*  LlEDltcd — Witll  tllO 

d  .1  irs  caTfhe  issue  Jf  new  cer^ffiJa^es  to  iTrono^tion'^'n  V* 

tlio  new  shkres,  sale  of  the  shares  of  the  TO  !^hn.  H 

dX“!shamI‘rd“^the‘'  rSstributiorofS;  KvS  n 

{L“‘:h5ro?o£^^^^^  this  unwelcofiL  stranger  fr^^'A^b^r/T^^ 

The  by-law  authorizing- the  directors  .  PKnvivr'i4T  u  amit 

from  time  to  time  lo  allot  th«  unsub-  ’  BANK. 


Address., 


scribed  or  unissued  shares  to  the  share¬ 
holders  of  the  stock  was  also  jiasse'd. 


PROVINCIAL  BANK. 

The  dividend  rale  on  the  stock  t,f  tlie 
Provincial  Bank  of  Uauada  has  boon  in- 


I  l^rovisioii  was  also  made  for  the  ro-  creased  from  six  to  seven  per  cent.  This 
muuoratiou  of  tho  -  president,  viee^preai-  stock  is  not  listed  on  either  MoutroaJ  or 

I  deut,  and  directors  of  the  company.  Torohto- Stock  Rschahges. 


Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
e’e  plume  (not  the  name)  of  the  enguirer,  ant  a  luarkei  copy  ^cn:  unless 
otherwise  requested.  ^ 

T.  Kelly  Dickin^jn,  editor-in-chief,  gives  each  enquiry  his 
personal  attention,  y 


